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Budget  Problem  I  w  •  ■  .1 

I  ^  f  f  0Clf70  linpOftS  Sttico  announcM  m  numbtr  of  prtc*  changts,  both  in-  llouah  Line  1 1  i/ili  I  IK  Ri 

I  A  ^  m  _  *  craastt  and  docraasat  in  Nia  belt  and  tcraw  division,  at  of  May  ^  I  I  I  I  x.  1  J  I 

Fleming  s  Ueteat  Crack-Pown  KI  ^  F  t  ^ 

F'r^ncArv/ntiv/A  Fenonro  AAiniefAr  AAnef  OTTAWA— The  Canadian  gov-  Tha  usual  Spring  raduction  in  fual  oil  prices  is  going  to  TORONTO— The  Toronto  Stock  I  ^  Vt  V^Vm 

A-OnSerVOTIVe  Finance  mmisrer  ^UST  ba  sharper  this  year  than  last.  The  cuts  may  coma  in  a  sarias  Exchange,  through  the  Broker-  _ • _ 

Play  When  Radical  Jacks  Are  Wild "-.p.  cu*. . . .  Poor  Balance  Position  And  Export 

-  ■■  against  textiles  and  other  imports  <.  .j,  ,5,  operators.  ^  ~ 

By  E.  J.  DaSEAU  from  Hong  Kong  following  the  re-  Thera  it  an  improved  copper  demand  in  tha  U.S.  which  The  Exchange,  working  through  Need S  Coll  For  NeW  TigHtneSS 

OTTAWA  —  A  lull  has  fallen  over  the  big  debate  crown  colony  to  con-  hat  tended  to  lift  spot  prices  by  fractions  in  tha  trade,  but  membership,  in  the  Ex-  - - 

about  fiscal  and  monetary  policies  here.  .‘'7  ♦"7*  fsStion'*  of^omri'^invesf  OIHGELl 

The  governor  of  the  Bank  of  Canada  appears  to  in.i.ienre  improvements  abroad.  Sharp  declines  were  shown  in  London  ment  men,  has  threatened  to 

have  had  his  last  pre-budget  fling  in  New  York  a  ^^a^ian  insistence,  force  the  34  to  resign  from  the|  LONDON — After  the  recent  flare-up  in  the  foreign 

couple  of  weeks  ago.  The  finance  department  is  up  to  ❖  Broker-Dealers  unless  the  Broker- exchanges,  the  present  quiet  seems  almost  unnatural. 

its  ball  points  in  putting  extra  little  touches  in  the  °  jao-^egg  u.-.g  areued  ******  *"**  **  *  »®mawhat  inconclusive  Dealers  clean  up  the  activities jpj,gggyj,g  sterling  has  eased,  the  U.K.  exchange  con- 

budget,  which  should  come  about  the  middle  of  April,  that  they  would  accept  quotas|  ,1  It^ol  has  kept  the  dollar  rate  just  below  parity  and  there 

1  •  1  ,  ,  u  -i.  -ii-  ,  ,  .u  ,  production,  hava  dipped  again  on  both  spot  and  futures  mar-  The  action  started  with  a  letter  .  .  T  ,  .... 

legislators  verbosity  permithng.  only  as  long  as  they  were  notj  Non-ferrous  scrap  is  also  lower,  particularly  in  copper,  from  E.  D.  Scott,  chairman  of  theM  talk  in  the  market  that  some  of  the  bears  Will  shortly 

Currently  the  House  is  debating  the  last  few|°'S‘^''‘minated  against.  ,  vvhere  the  cuts  at  times  have  been  spectacular.  Board  of  Governors  of  the  Tor- Iclose  their  positions. 
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TSE  Takes 
Tough  Line 
On  Practices 


IGingell  from  London 


Conservative  Finance  Minister  Must  Canadian  gov¬ 

ernment  IS  expected  to  revert  to 


TORONTO— The  Toronto  Stock 


Tough  UK  Budget 
Now  Expected 


The  Exchange,  working  through!  Needs  Call  For  New  Tightness 


By  ALFRED  W.  GINGELL 
London  correspondent  of  the  Financial  Times 


its  ball  points  in  putting  extra  little  touches  in  the  j^e  Japanese  have  argued 
budget,  which  should  come  about  the  middle  of  April, 'that  they  would  accept  quotas 
legislators’  verbosity  permitting.  [only  as  long  as  they  were  not 

Currently  the  House  is  debating  the  last  few|<^'scriminated  against, 
pieces  of  baby  budget  legislation,  all  of  which  will  have  Finance  Minister  Fleming  told 

to  be  done  over  again  when  the  full  1961-62  budget  Commons  during  the  week 
,  ,  ,  ®  that  the  British  colony  had  de- 

comes  up  for  debate.  Canada’s  request  to  im- 

One  wonders  how  many  of  thei*  pose  similar  voluntary  controls 

baby  budget  alterations  and  ar-  handful  of  primary  commodities shipments  of  certain  items  of 
rangements  will  survive  the  Main  with  more  countries,  we  shallL]Q(|,i„g  rubber  and  canvas! 
Affair  which  will  not  just  turn  a  become  a  country  on  the  dole.  | f^Qf^.ggr 


finance  Minister  rieming  loia  4, 

the  Commons  during  the  week;  A  number  of  primary  commeditiai  have  shown  strength 
that  the  British  colony  had  de-|  recently  in  answer  to  tho  optimism  about  an  early  turn- 
dined  Canada  s  request  to  im-j  about  in  th#  general  economy.  A  disoppointment  of  this  op¬ 
pose  similar  voluntary  controls;  timism  could  shake  commodities  down  again  to  levels  which 


„  .  .  J  trol  has  kept  the  dollar  rate  just  below  parity  and  there 

from  E.  D.  Scott,  chairman  of  the  talk  in  the  market  that  some  of  the  bears  will  shortly 
Board  of  Governors  of  the  Tor-  close  their  positions. 

onto  exchange,  to  the  Broker-  It  would  be  nice  if  the  exchanges  settled  down  to 
Dealers’  Association,  and  an  in-jg  period  of  dull  routine,  but  my  feeling  is  that  it  will  be 
memters^  letter  to  t^’^^hangCjg^i^g  before  the  danger  to  sterling  and  the  dollar 
"’The  letter  to  Exchange  mem-jcan  really  be  said  to  be  past.  This,  of  course,  ignores  any 


w#r*  not  soon  ovon  during  ifM,  whtn  thoy  gcnoroiiy  hovorod  ggjj  (he  board  has  been  sharp  deterioration  caused  by  international  events 


around  tho  1949  level. 

❖  ❖ 

Cotton,  wool  and  hides,  along  with  cocoa,  coffeo  and 


watching  with  growing  misgiv-|  The  weakncs.s  of  sterling  was<* 

ings  the  activities  of  some  mem-ldue  to  a  combination  of  causes.  posiijop_  and  operators  did  not 


minor  estimated  surplus  into  a  And  starting  soon.  j  He  said  the  government  now'  Cotton,  wool  and  hides,  along  with  cocoa,  coHeo  and  I"®**  ‘"f  of  sorne  mem-ldue  to  a  comDinaiion  01  cause.s.  position,  and  operators  did  not 

1300  million  deticit  but  start  of  f  I  m  all  that  noise  about  Alrica  will  have  to ’’consider  what  steps  potatoes,  all  featured  the  American  market  because  of  th.ir  ^s- Our  exchange  rate  was  weak  uke  w  hat  they  saw.  The  de- 

with  an  honest  deficit  of  pro-lnorth  and  south  and  centre  at'need  to  be  taken,  bearing  in,  weakness  in  the  early  trading  days  this  week.  The  one  reality  have  used  extrava-, even  before  the  German  revalu-  parture  of  South  Africa  from  the 

bably  $700  million  all  its  own.  !  London  .there  was  not  even  a  whis- mind  the  need  for  avoiding  dis-!  behind  the  commodity  market  appears  still  to  be  the  fact  that  gant  promotional  literature  and|ation  for  a  lime  when  scasona  Commonwealth  was  taken  as  a 
Alter  that,  one  will  spend  some  per  about  Britain’s  need  to  get  in-  ruption  in  the  Canadian  market  there  are  more  or  less  vast  accumulations  of  rtservt  stocks  ^Phone  selling  as  aides  in  mar-  jntluences  normally  lavour  slcr-  hear  point  for  the  gold  reserves, 
weeks  trying  to  find  what  items  to  the  Common  Market.  There  and  the  system  of  voluntary  re-i  which  inhibit  flexibility  when  it  comes  to  adjusting  commodity  securities.  Itjiing.  Naturally  all  the  factors  were 

are  buried  in  non-budgetary  ac-  was  no  indication  in  news  reports  straints  on  exports  to  Canada  prices  to  disturbing  world  ovonts.  added.  u  '  inflow  of  short-term  funds  distorted  and  the  rumours  which 

counts,  to  get  them  out  of  the  that  Dominions  such  as  Canada. imaintained  by  Japan.”  ,  ❖  ❖  ♦  “Inevitably,  such  practices  easing  off  and  the  under-|swept  through  the  foreign  ex- 

waj  and  out  of  sight,  as  it  were.  Australia,  New  Zealand  etc.  had^  Trade  officials  said  that  two  jh#  U.S.  dollar,  in  torms  of  tho  Canadian  dollar,  was  at  a  bring  disrepute  on  the  entire  fin-  jyjpg  weakness  of  the  balance  changes  undoubtedly  caused  the 
One  will  also  attempt  to  estimate; either  asked  about  the  matter  methods  arc  available  under  the;  discount  of  I  3/32  pcrcont  as  of  noon  Wodnosday.  ancial  community  m  Canada  and  pgyf^pnlg  ^^,35  beginning  to  authorities  here  to  draw  heavily 

how  much  the  supplementary  re-; nor  had  been  provided  with  the! General  Agreement  on  Tariffs!  ❖  <•  «  prejudice  greatly  the  orderly  rais-  German  on  the  gold  rc.scrves.  By  how 

quirements  will  add  to  this  com- opportunity  to  discuss  it;  or  what|and  Trade.  yj,,  quotation  for  gold  bars  on  th#  Toronto  Stock  Exchange  ''c  believe  it  is  revaluation,  which  was  univer-  much  is  a  matter  for  conjecture, 

ing  year’s  budget,  experience  be-;they  would  have  said  had  a  dis-|  One  is  the  GATT  escape  clause,,  gj  gj  do**  on  Tuesday  was  34.SI-  34.70.  essential  that  foreign  investors regarded  as  disappointing-  but  the  Swiss  National  Bank 

ing  a  fair  guide  in  this  respect. icussion  been  invited.  jallowing  emergency  action  where - - - -  have  confidence  in  the  persons  a  rush  of  funds  took  in  $300m.  in  the  ten  days 

'domestic  industry  is  sufferin'^  ■  '"I  marketing  securities  in  Canada! 'y  ^ n  mart-  rpvaina 

Foreign  Aid  '  Where  we  do  make  much  of  an  •  .  .  ,  r  and  the  methods  used  to  raise!’’’*®  countries  like  Switzerland  **’®  D-mark  re 

effort,  at  least  for  home  con- _  *  °  ODillioil  III  OltSM  a  SwillffS  'capital  I®'”*  **3*y-  •be  bigge.st  ru.sh  t'on-  I®  *be  same  period  the 

f  recasts  y  *be  Canadian  ’  ury  ^mimpor  s  rom  P  &  ,  The  letter  to  the  Broker-Dealcrsl"'®’*  '®*®  Oermany,  a  movementiGerman  reserves  rose  $330m.,  a 

Tax  Foundation,  and  similar  j  going  („  5  (j^id  (  ((  a®®*ber  GATT  member.  ,  j,  ,,,1  c  111  1961  -  which  was  most  embarrassing  to 'arge  proportion  of  tho  increase 

:rr,“  r ^  con^.  .,o 

r:; s.. si,n. .. . f.<..«i v.i. 

,  .  *  It  is  no  coincidence  that  follow- iquate  to  meet  normal  competi-  Christmos  -  Tempus  Sfill  SoyS  No  -  How  ignd  its  members,  and  it  hoped  The  speculation  caused  a  coldilarge  pail  of  the  bill  lor  the  re- 

month’s  «  mn”5  sZ!tl'5  ^7  States-;tion  from  other  western  countries  Qood  an  Election  IsSUC  Is  Apartheid? - Lib-  I  'Continued  on  page  lOi  hard  look  at  (he  U.K.  payments | valuation  of  the  German  mark 

hpin  JnA  hppp  a  ^“"’^Canadian  Committee  on  Tradejwould  not  meet  the  problem  of  i  e  i  dl  i - — ;Will  be  presented  in  London,  al¬ 
to  help  and  here  and  there  al-j  .continued  on  page  lOi  !low<ost  Hong  Kong  imports.  ;  Say  It  Is  a  Phoney.  ^  I  ^  C  C  _  ^,‘'””’8'’  cushioning  factors  may 


Tho  U.S.  dollar,  in  forms  of  tho  Canadian  dollar,  was  at  a 
discount  of  1  3/32  pcrcont  as  of  noon  Wodnosday. 

*>  <• 

Tho  quotation  for  gold  bars  on  tho  Toronto  Stock  Exchange 
as  at  close  on  Tuesday  was  34.SI  -  34.70. 


to  help  and  here  and  there,  al-i 
ways,  preferable  in  places  from 
which  no  repayment  can  be  ex¬ 
pected.  or  in  such  drips  and 
drabs  as  will  be  capable  only  ofi 
reducing  our  patrimony  without 
doing  the  recipient  much  good. 

Intelligent  approaches,  such  as 
the  one  in  the  matter  of  thej 
water  control  dams  in  India  and 


Oil  Markets  Will  Gain 
In  Second  Quarter  I 


Opinion  In  OltaMa  Swings 
Towards  Election  In  1961 

Many  See  Signs  of  o  Federal  Vote  Before 
Christmas  —  Tempus  Sfill  Soys  No  —  How 
Good  an  Election  Issue  Is  Apartheid?  —  Lib¬ 
erals  Say  It  Is  a  Phoney. 

By  TEMPUS 

OTTAWA-Will  John  Dielcn-  j  lion  in  1939.  .Maurice  sur- 
baker  push  the  panic  button  i  prised  even  himself  that  time, 
some  time  this  year  and  call  I  It  cost  him  live  years  in  the 
an  election’.’  Opposition.  Liberals  expect 


i  The  inflow  of  short-term  funds  distorted  and  the  rumour.s  which 
Inci'itably.  such  practices  casing  off  and  the  under-  swept  through  the  foreign  ex- 

bring  disrepute  on  the  entire  fin-  weakness  of  the  balance  changes  undoubtedly  caused  the 

ancial  community  in  Canada  and  ^j.  pg^.j^ppls  ^^.gg  beginning  to  authorities  here  to  draw  heavily 
prejudice  greatly  the  orderly  rais-  German  on  the  gold  rc.scrves.  By  how 

ing  of  capital.  We  believe  it  i.s  ^g^gipadop  which  was  univer-  much  is  a  matter  for  conjecture, 
essential  that  foreign  investors  regarded  as  disappointing-  but  the  Swiss  National  Bank 

have  confidence  in  the  persons  ,  ,  .  ...  •  t.,nnrr,  in  iho  ton  Hav* 

marketinc  securities  in  Canada  I s'”®**-  caused  a  rush  of  funds,  t'’®*'  '®  *J00m.  in  the  ten  days 
marketing  securities  in  Canada  ,.„un(rjps  ij^e  Switzerland  i*ollo"'ng  ‘be  D-mark  revalua- 

and  the  methods  used  to  raise'’®’®  t®®”ir’®s  '"'®  swiizenanu  » 

gpj(g]  I  and  Italy.  But  the  bigge.st  rush  t'o®-  I®  *be  same  period  the 

The  letter  to  the  Broker-Dealers  I  "’as  into  Germany,  a  movement  |  German  reserves  > 

said  sale  of  securities  in  any  "bich  was  most  embarrassing  to  j  arge  proportion  of  the  increase 

jurisdiction  in  which  thev  arc  not|*be  olficials  there.  I  ®’®g  vonvere  '  ' 

qualified  to  be  sold,  is  detrimental  As  the  U.S.  rc.serve  increased 

to  the  interests  of  the  exchange |  [slightly,  it  seems  to  me  that  a 

and  its  members,  and  it  hoped '  I'hc  speculation  caused  a  cold  i  large  part  of  the  bill  lor  the  re- 
<  Continued  on  page  lOi  hard  look  at  the  I'.K.  payments  I  valuation  of  the  German  mark 

'  '  "■■■  - ^'will  be  presented  in  London,  al- 

1^^  I  ^  p  though  cushioning  factors  may 

'L3n  Unly  L70  bo  rsT''**'- "» 

/  Foi-  various  rea.sons  the  fall  in 

iForcina  Uranium  Sal© 'SirplLbirt 

]  ^  ile.'-s  than  expected.  European 

;  bankers  have  agreed  to  offset 
OTTAWA  —  The  Canadianl  As  it  stands  now.  the  uraniumisi,ort.term  movements  of  funds 


Special  to  The  Financial  Times 


This  column  says  no;  but  a  John  Diefenbakcr  to  blow  his  government  is  clearly  going  to  issue  is  becoming  more  politicalj  by  holding  currencies  to  a  larger 


lot  of  people  say  yes. 


top  and  shoot  the  works,  if  bold  the  British  Atomic  Energy  than  economic.  The  Opposition ipxtent  than  is  normal. 


Pakistan  are  rar^  Usually  muclij  CALGARY— Markets  for  Cana-  tors  promises  to  do  big  things  fori  •b®-"  P®'®*  '®  ®  y®”  forgive  a  mixed  metaphor.  Authority  to  its  undertaking,  ex-  has  a  pretty  good  case  for  em-j  Consequently  it  will  be  more 

rL°in  w^th  ni=n;  fh!|dian  crude  oil  are  due  for  a  rise  Canadian  oil  production  in  the'  *o!barras.smcnt  of  the  governmenljdifiicult  to  assess  the  real  signi- 

iiea  in  wiin  pians  lo  leea  me  nf  iqri  loci  „  .  .  .  '  ®*  *b®  annual  meeting.  The  Diefenbakcr  would  not  risk  purcha.se  12.000  Ions  of  iiraniumiand  it  is  not  going  to  let  it  droplfjcancc  of  monthly  movements 

hungry  with  surpluses  which  we  ^  ...  .'j  ,  i  spi  e  o  a  vciji,  exhortations  of  George  Hees.  another  election,  and  would  but  the  government  is  willing  to! until  every  last  bit  of  use  has^jn  the  reserves.  Owing  lo  the 

should  not  have  in  the  first  place,!  Purchasers  n®®”®®*’®®^  f®*- April | poor  outlook  for  the  domestic  oil |  The  assurances  of  Conserva-  retire  on  the  grounds  of  ill  consider  adjustment  in  the  earl- j  been  .squeezed  Irom  it.  time  lag,  the  German  debt  re- 

such  as  vast  tonnages  of  pork,  j  have  set  a  ligure  of  606,423  bar-jmarket  generally.  Analysts  are|  fives.  But  above  all.  they  health  in  1963.  Up  until  now  icr  quoted  price  of  $8  a  pound.  vvith  Prime  .Minister  Dielcn- payment  will  not  intiuence  the 
aged  in  the  wood,  or  the  can, I rels  per  day,  which  will  be  a  gainjl^king  for  an  ov_er-a!l  j^troleum I  sense  that,  in  this  recent  Tory  at  least,  your  columnist  is  The  big  question  here,  as  the  baker  insisting  there  is  no  con-'end-March  figures,  but  it  has 
th  .  ®’'®’'  the ! Srowth  of  only  about  four  rally,  the  fence  building  at  keeping  comoany  with  himscll.  debate  rolls  on  is  whether  Can- Uract  and  Trade  Minister  Hees  in-' been  taken  here  to  mean  that 

Ofirmri’ »“  JvLd  toi-''’''"  '*»  '''>'':^hou^b^etary'’^u^fofS■d  oil!  .  ?!!!,' ’’1’."'’^ donlrac.’thc  Gorman  G.vornmoml  ia 


ninda  us  of  .ho  story;  or  ftvo  Kr  cont  this  yoar.  al-|  Buckiasham  Pal 

Who  was  advised  by, _ _ _  though  refinery  runs  of  crude  oil;  g^.^  g,,  ^jd  political 


an  offended  waiter  to  take  lotsl^’***^  barrels.  ;are  due  for  an  eight  per  cent!  ^ypathcr  v 

and  lots  of  Pluto  water;  but  thatj  "Pbe  projection  for  May  indi-, growth.  '  ^  national 

story  is  neither  here  nor  there,  [cates  demand  for  622,885  barrels  |  The  reason  for  this  difference  I  ciuistmas 


London  and  Buckingham  Pal-  Diefenbakcr  thinks  that,  after  ada  can  hold  the  British  to  a  let- lasting  there  is  a  firm  contract.'thc  German  Government  is 
ace.  all  spell  lo  old  political  a  good  summer,  a  good  har-  (^^  jn(gnt  and  whelher,  ini  the  Liberals  have  been  handed!  genuinely  anxious  to  lessen  the 

weather  vanes  in  these  parts,  vest,  and  an  uplilt  in  the  forcing  its  claim,  Canada  may  |  their  most  encouraging  issue  in  [impact  of  short-term  movements 
a  national  contest  belorc  American  economy,  everything  risking  future  sales,  notlyears.  '®f  *u®ds-  More  significant  still 

Clu'istmas.  may  be  right  lor  a  three  year  |only  to  Britain  but  to  other  uran-!  The  validity  ol  a  contract  be-,t)erhaps  was  last  weeks  slate- 


Mr  Fleming  has  his  job  cut  per  day.  up  14  per  cent  from  May  is  th^^  Liberals  who  si.  and  face  election.  Maybe.  But  many  Z  l^s.  "  ‘  twern  tJ 

L"LcZTZoZ^aUnrhis  s^ken^^mtlZeovZrLr  Conservatives  arc  persuaded-  There  is  very  little  that  Can-icourse.  rcst.s  largely  on  theii  imany  will  help  lo  increase  the 

aensc  out  ot  accommodat  ng  his  slacken  a  little  at  607.870  barrels  ’  emotionally  just  in  the  right  as  are  Liberals— that  it  is  now  ada  can  do  it  is  pointed  out  ii  |  willinaness  lo  adhere  to  its  terms. Irllectivencss  of  the  International 

S  wa1  k“*„.nt  l:-  SIu  .n3  per  ,"ak!  '.USU  7S^\  '»  'rjSfa:^,Jrri:;'i':a:r:,.,,  Ca„ad,auiM.n«..y  Fund  by  mak.n.  D- 

came  Minister  of  Finance  and!  An  imnortant  factor  in  this  oil'according  to  the  estimates  Froni^  belore  the  together  from  its  undertakings. Airaniiim  —  this  much  is  obvious. im®rk  loans.  It  may  be  some 

thus  keeper  of  the  stakes  in  ajmarket  expansion  is  the  exportia  relatively  low  figure  of  m.ToOl  ^^h^sover  and  a  .New  Party  gets  set.  chance  it  There  is  no  court  of  law  to  which!  The  Atomic  Energy  Aulhorityjlittle  time  be^re  (he  machinery 

game  inZich  the  Jacks  were | business,  which  will  account  for[barrels  per  day  in  January,  thny!  ^  Continued  on  page  6  Canada  might  apply  for  redress. [m  Great  Britain  made  this  clcar:is  working,  but  at  least  there 

wild  more  than  half  the  increase.  The! are  expected  to  reach  168.30o\ _  _  _  _ _  lin  its  formal  announcement  and |s®®'t>s  a  8®®°  ®®a®®®*®ut  vigor- 


|more  than  half  the  increase.  The'are  expected  to  reach  168,300  ^^  ^ 

One  neither  begrudges  him  his  ®’'P®’’t  ’s  sparked  basically  by  ajbarrels  per  day  in  June.  By  con-|^jAA^«A/^  1^  i  f' 

mistakes,  which  have  not  been  ®®®’bination  of  two  circum-|trast,  the  domestic  oil  market  isjX^  I  I  Q  W  l^oV^o  X^lwOwl 

rare,  nor  his  little  triumphs  stances.  One  is  the  long-term  ef-|not  going  to  reach  its  January m  ■  ^ 

which  he  has  achieved,  not  be-  ^®’'*®  ®f  some  major  international  peak  of  477,738  barrels  per  day^  I  C'  ^\|| 

cause  but  in  spite  of  a  double  *®  ’’’^'^e  exchange  again  during  the  entire  six-month  |  I  W  ^^wlwIllk/IO  I  Cl  Vo  I 

winged  cabinet,  in  which  one  ®®’'®®®’®"*®  f®*"  *be  entry  of  Cana-| period,  and  June  will  be  a  modest!  _ 

minister  rarely  agrees  with  whatj^.'®® .  ®'’ . '®*®  U®'*®<1  States  re-|439,o70  barrels  per  day.  ti™.. 

another  has  just  been  announc- ^'®®''’®®  '®  ’■®*urn  for  continued,  However,  within  Canada  the;  w*ur/siiuci»  ah  .i  a  f  i  r  ft  a  t 

ing.  lacceptance  of  oil  imports  intojeconomic  depression  is  putting  a!  VANCOUVER  -  .Ml  the  details|]ustity  immediate  actior 


Wonts  Uranium  subsequent  as.siirancc  lhat|®us  efforts  will  be  made  to 

So  far,  Canada’s  principal  and! talks  were  continuing  within  the!*®®*'*®  **’®  bot  money  problem, 
only  bargaining  point  is  that; next  few  weeks.  j  ^  Tough  Budget 

Britain  will  want  uranium.  There  ^ 

is  a  limit,  however,  lo  which  thisl  ”  ^  **  *  The  lundamental  problem  of 

can  be  u.sed  to  lever  terms  ac-|  However,  Ihc  British  will  want  the  U.K.,  as  mentioned  so  many 
ccptablc  to  Canada  if  they  arelno  more  uranium  than  they  need  times  before,  is  the  balance  of 
opposed  by  Britain.  and  they  are  obviously  not  prc-|P®y®i®®t-'’  position.  We  shall 


t<Au<-/MiueD  All  .1  ^111-  ft  J-  (  .•  {.  opposed  by  Britain.  and  they  are  obviously  not  pre-  Pd>®i®®is  position.  we  snaii 

VANCOUVER  —  All  the  details  justify  immediate  action;  Ui  ‘T,  ,  ■  j,  .u  .u  !aiu>avc  kiL-atp  nn  thin  icp  nnlpss 

,  .,  ,  ,.i  J  f  u  ,  -J  ,  k  u  *•  1-  J  u!  The  fact  that  the  British  have  pared  to  pay  any  more  than  they  always  ifidie  on  tnin  ite  unless 

haven  t  been  settled  yet,  but  itjvvants  lo  be  satisfied  on  such  '  <  ^  .  i  .  .  ,  . 


!beeii  engaged  in  intermittent !  have  to  lor  what  they  purchase,  a  larger  and  more  enduring  sui'- 
inponii^tinnc  it  I,  r'lripman  Min.:  ..  .  u„  'plus  is  achicved.  There  are 


'eastern  Canada.  Ivpnr  Unhi  nn  nn  n..nnnoi„„  „„n!havcnt  been  settled  yet,  but  itjvvants  lo  be  satistied  on  such,,  ,  .  ,u  „  i _ 

If  that  budget  comes  out  as'  i  r  •  .  ti©ht  lid  on  expansion,  and  i  .u  i  j  i  ni*u*  ■  *  #  i  ..been  engaged  in  intermittent 'hav'c  to  lor  what  they'  purchase 

II  iiidi  uuufceL  toiiH-B  oui  ds  Lhe  other  factor  is  the  com-'as  ranarfian  nii  nimon.,  as  though  the  federal  andithings  as  market  potential  andi 

forecast,  and  if  the  bulk  of  the  i  •  ■  I  Ganadian  oil  already  has|  .  ■  ,  ,  !  .  .  ...  negotiations  with  Eldorado  Min-  it  is  doubtiul  that  the  Cana 

loiecdsi  diiu  me  uuih  puigiyp  influence  of  the  recent  y  nracticallv  the  entire  market  P''®®'®®'®’  governments  are  now  engineering  feasibility.  1.  wants;.  *  oou'niui  mdi  me  v.diid  moving  in  the 

d  sgressionary  spending  that  .  .  .  .■  ,  ■' IP‘®®i'®®'iy  entire  market  '  u-  ,  i,  .  .i  '®g  aod  Refining  since  I9.>8  sug-  aions  can  hold  the  Brtsh  to  moving  in  me 

makes  for  such  a  deticit  is  once  ''’b’®h,west  of  the  Ottawa  Valley  it  isl®'®®®®  *ban  ever  in  reaching  to  know  more  about  the  c®®®®-,  “  (,,  •  g  ponddcrable  ->an  m  veiZe  1-  nriee  _  some  ’•’g*’*  direction,  but  there  can  be 

^  has  given  strong  expression  ingoing  to  be  affected  directly  bvl®^'’®®®’®®!  on  the  Columbia  mic  features  of  the  program  and|“®  r-  a  a  n  r  ^joither  volume  oi  puce  o  certainty  that  the  improv  *- 

again  a  manifestation  of  old  ,  *u  ?  cmccieu  uiretny  oy  ,  •  o  u  u  1 1  .  i  ibetween  Canadian  and  British 'rppo'inil  ion  of  that  s  apparent®®  ceriainiy  mai  me  improv. 

Harrv  Hookins’  ideas  of  “soend  ^  ^  ^  3"^*  >®‘'®*’®"’»>’ *  development  in  British  would  like  to  have  more  assur-  rctyition  ..  ment  will  continue.  With  tie 

a^nTspenreTect  and  followed  [factors.  At  present  the  reces- Columbia.  ance  of  the  ready  marketability  .Hp.p'" ^  '  economy  reviving,  the  familiir 

«/p  nZ  Ivp  fairiw  priain’  companics.  The  sionary  factors  arc  dominant.  Although  the  U.S.  ratified  thc.of  the  power  to  be  created  by  thej  ®”g*’*  *’®  ®ddcd.  there  cuss  price.  demand  againct 

Z  SstSr  of  Is  ^*®*®®’®®t  ®f  ®  ®’®®*'’!  As  far  as  the  petroleum  indus-  tre®ly  with  Canada  some  time  I  proposed  chain  of  dams  along  "®  •®®"®®‘'®"  ®®  And  if  the  Canadians  agree  10,^^®^  ^^^ur 

's  concerneT  the  achite-!®go-  a®d  Prime  Minister  Diefen-ithe  Columbia  in  Canadian  ter-!®*  **’®  British  to  make  settlement  renegotiate  price,  they  ve  not!  nnlv  Hp  oIIowpH  w 

L  vriw  ^rom  the  man  he  ^  '^Iment  indicated  bv  the  forecast  [baker  has  given  assurance  that'ritory.  '®''  ®’®®'’  °*  a  '®8  *®  ’^*a®^  ®"  I?  Ic 

so  vastly  from  the  man  he  vv as  piemente^j  (,,p  j,((,g,.  com-[pro(ju^.(jg„  figures  aonears  to  Canada  too  will  nrovide  the  .  ..  it  now  appears  lo  be,  settlement, (using  to  al.so  renegotiate  volume.!”^®  'f  **’®  ^ 

IZd  oT  fiscal  Sy  TT  come  close  enough  to  thenecessary  ratification,  satisfac-  Requirements  ,s  as  much  a  matter  of  political;  Canada  has  a  lot  of  “'•a®*®®’.  *®  le^LS'Iortun 

P®  y-  reach  a  target  figure  for  total Lgtj^ng,  p„ii,y  (3^,^(  (,25  ;(3^y  between  Ottawa  and  Some  question  is  also  being  P'-®^*'3®  as  economics.  sell  but  so  have  other  ®.®®®‘'•'®^I.7  ,  'I- 

Only  Grondstond  Ploys  Canadian  oil  production.  jooo  barrels  per  day  by  mid-yearivictoria  relative  to  the  financingjraised  in  Vancouver  as  to  whe-  are  no  longer  in  and  other  uranium  suppliers  are  ®*®ly  I’®*-® 

In  the  meantime  it  appears  a'^  Domestic  Morket  Poor  b®  "«  ‘I®®***®®  ®fi®f  the  project  have  not  yet  beenither  the  estimates  of  power  re-  ®'  ‘>ali®g  out  Com-  not  necessarily  as  expensive  to  r®v’v;^®l  "  ^  ise  the  oppor- 

in  me  meaniime,  II  api^ars  as  igny  interference  by  the  govern-'reached  auirements  over  the  cornin'’  He-  ‘"®®"®alth  governmenls  Irom  deal  with  as  the  Canadian  sup-;'’0P®^  niateriaiise,  me  oppor 

If  none  of  the  foreign  trade  chal-i  The  combination  of  both  fac-  ment  c  h  i  t  j  n.  u!  a  -r  f  ■  "r  «h  !political  difticultics.  I  <Cont>iued  on  page  lOi  tunity  should  be  taken  of  putting 

lenges,  about  which  we  i'''"°'—  _ I  For  a  while  it  seemed  as  though.cades  arc  realistic  in  view  of  thci  „  . . .  .  nn  a  comopHfive 


)r  IS  the  com-'as  Canadian  nil  alrnaHv  havi*®®'^s  as  though  the  federal  and  things  as  market  potential  andi  ....  j  ,  ,  ,  'nius  is 

,  v-dnaaidn  on  already  nas|  ...  .  !  .  .  ,  .  negotiations  with  Eldorado  Min-  ii  ic  doubtlu  that  the  Cana- 

of  the  recent  y  nracticallv  the  entire  market  P''°®'®®'®’  governments  are  novviengincering  feasibility.  1.  wants;.  *  ooumm'  md'  di 

1  ■■  J I  pi  •ii.iadiiy  me  entire  market'  ®  u  .  .1  '®g  and  Refining  since  I9.j8  sug- dionc  tan  hold  the  Brtsh  to ’’'»®^  ‘® 

1  policy,  which  west  of  the  Ottawa  Valiev  it  is  ®*os®'’  th®®  o®®’’  ’®  reaching  to  know  more  about  the  econo-,  .  .u  •  -a  ui  °  ^  -  ri'dit  dii 

J.  wcsi  UI  me  v/iidwd  valley  11  IS  I  r-  I  h-  •  r  .  r  lu  —  jigests  there  is  a  considerable  gap,pjthPr  volume  or  or  ce  —  some  ‘^®®’  ® 

PvnrAccinn  in  o.ev  ner  4^  _ 1  j: _ wi..  i..  larrrppmrnt  nn  t  nr  rAliimhia  mu*  fr^tiirpc  nf  <hp  nrnPriim  anni®  *  '  eiiiifi  \uiuiiil  ui  icc  ouju^ 


In  the  meantime,  it  appears  as ;  Domestic  Market  Poor 


If  none  of  the  foreign  trade  chal-i  The  combination  of  both  fac-  ment 
lenges,  about  which  we  have; ' 


heard  and  continue  to  hear  so - 

much,  has  been  taken  up.  Oh,  we,  m| 
know  sjjeeches  are  being  made[  irlOIlCy 

about  them,  about  tariff  hoists 

I  in  prairie  towns  where  tariffs  '  _ ju 

are  taboo*;  about  support  for! 

Canadian  industry  rin  towns  week 

where  protection  is  as  sacred  a  “*• 

word  as  Mother,  or  Brother-  ^ 

hocxll.  Treasury  Bllli 

But  aside  from  grandstand'  so  day  3.28 
plays  and  quivering  oratory  comnierciai  Paper* 
about  looking  after  “our  glorious  so-  *sda.v  3 
heritage’’,  toothsome  smiles  and  isnosodly  .3^4 
all  the  tricks  of  the  trade,  noth-!  ^’o-sssday  4 
ing  apjsears  to  be  done,  sug-!  canadas 
gested  or  arranged. 


Money  and  Capital  Markets 


TCESD.W’S  CLOSt; 

— .MO.M'KE.\L - 

This  Last  Year 
week  week  ago 
^ 


- .NEW  YORK - 

This  Last  Year 
week  week  ago 
•fc  % 


SO- 179  dav 
180-369  dav 
270-365  day 


The  Moment  of  T ruth  , 

It  is  a  simple  fact  that  this  isi 
the  year  of  truth;  if  we  cannot  I 
restore  a  healthy  trading  rela-j 
Lions  hip  based  on  more  than  a! 


ont  3/70 
Que  3/69 


tall  Money  2-2'4 


Treasury  Bills 
90  da.v  2 


Commercial  Paper 
270  day  3-3'2  J-3’2  4' 


Treasury  Bills 
90  day  .  4.48 

U.K.  Bunds 

3/63  .  .  4.90 

3/68  , .  6.05 

4>4/79  ..  6.01 


(Supplied  by  Royal  Bank  of  Canada,  Greenshields  &  Co., 
and  Dominick  Corp.  of  Canada.) 


__llhe  $450,0(X),000  hjdro-clectric  en-| slackening  off  in  industrial  de-' 
[terprise  would  be  bogged  down'mand  during  recent  months, 
for  an  indefinite  period.  Premier!  But  as  a  result  of  Finance  Min-j 
'Bennett  was  asking  for  guaran-jister  Donald  Fleming’s  visit  to  I 
tees  that  the  Columbia  power  British  Columbia  last  week  and 
jcould  be  made  available  to  coastih’s  friendly  discussions  with  Pre-' 
7"  iconsumers  at  a  rate  close  to  3.77  micr  Bennett,  a  more  favorable 
%  mills.  To  many,  this  seemed  un-!climate  has  been  established  for, 
i-5'..  ;rcasonable  because  of  the  obvious  continued  negotiations.  Neither 
impossibility  at  this  stage  to!*hc  federal  nor  provincial  autho-; 
,gj  iestimate  the  over  all  cost  of  the!’’’*’®?  "’®®*  *®  bear  the  respon-| 
ijob  and  set  a  realistic  price  on  sibility  of  delaying  what  would ; 
ultimate  power  production.  be  Western  Canada’s  greatest; 
-4'»  .  Further  complication  and  dc-! single  resource  development. 

_  lay  were  furnished  by  the  Bri-j  If  there  are  reasons  for  the' 

Itish  Columbia  Energy  Board  Energy  Board’s  reluctance  to‘ 
4.62  headed  by  Dr.  Gordon  Shrum,  give  its  blessing  to  the  program ' 

I  which  advised  the  government  to  as  at  present  laid  down,  there  is; 
4.76  I  go  slow  on  the  Columbia  until  general  agreement  that  the  prob- 
544  several  factors  had  been  cx-|lems  will  soon  be  resolved  and 
'plored  to  greater  length.  Thejthere  is  a  good  prospect  that 
1  board  contends  that  there  are  actual  construction  will  start  be-j 
itoo  many  uncertain  elements  lolfore  the  end  of  this  year.  1 
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tunity  should  be  taken  of  putting 
”|the  economy  on  a  competitive 
~;  footing. 

The  danger  is,  of  course,  that 
the  Government  will  fall  to  the 
temptation  of  muddling  along. 
But  perhaps  the  recent  weakness 
iof  sterling  will  be  a  reminder 
;that  advantage  must  be  taken  of 
any  opportunities  which  are 
going. 

i  What  is  undoubtedly  needed  is 
I  a  politically  unpopular  Budget. 

I  There  should  be  no  nonsense 
about  package  deals  designed  to 
quieten  the  Unions.  By  tax  in¬ 
centives,  industrial  tycoons 
should  be  encouraged  to  break 
their  necks  to  get  exiyorts.  But 
'while  businessmen  should  be 
given  tax  concessions  they 
should  be  made  to  work  harder 
[for  profits  at  home.  .Mr.  Selwyn 
Lloyd  should  ignore  the  voices 
1  Continued  on  page  10) 
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From  The  Blotter .. . 


Remove  That  Chip 

In  an  ardent  plea  for  common  sense,  both  on  behalf  of 
Canadian  and  American.s,  President  Fowler  of  the  Canadian 
Pulp  and  Paper  Association  recently  made  some  points  that 
are  well  worthwhile  repeating.  Referring  to  the  Pulp  and 
Paper  industry  in  particular,  his  argument  holds  water  for 
the  entire  Canadian  economy  and  all  Canadians. 

The  contribution  of  U.S.  funds  towards  Canada's  growth 
has  been  immeasurably  important.  Without  it  Canada  would 
not  have  been  able  to  rise  as  an  economic  unit  of  world  im¬ 
portance  and.  as  a  result,  a  political  world  power  with  a  voice 
that  has  been  and  is  being  listened  to.  The  current  “anti- 
Yankee”  trend  is  childish  and  will  give  no  benefits  to  Canada. 
V.Ticii  ihc  money  came  in  we  accepted  it  gladly,  now  we  behave 
-.-.as  if  for  many  years  we  have  been  one  of  the  slave  nations 
of  the  world. 

Mr.  Fowler  suggests  a  number  of  ways  in  which  the  cur¬ 
rent  tensions  could  be  defrayed.  For  Americans  he  offers 
the  following.  Make  a  bigger  and  more  conscious  effort  within 
the  U.S.  to  know  about  Canada  and  its  separate  and  different 
problems.  Whereas  the  Canadian  attitude  is  one  of  extensive 
knowledge  and  consciousness  of  the  U.S.  which  becomes  overly- 
touchy  and  overly-sensitive.  the  American  attitude  is  one  of 
general  public  ignorance  and  massive  insensitivity  towards 
Canada.  Furthermore,  if  subsidiaries  are  set  up  in  Canada  of 
U.S.  firms,  let  these  by  dc-centralized.  autonomous  Canadian 
managed  subsidiaries.  .An  American  company  operating  in 
Canada  must  go  to  some  lengths  to  discover  what  are  the 
broad  objectives  of  Canadian  policies  and  what  are  the  basic 
aspirations  of  the  Canadian  people,  and  seek  not  only  to  identify 
itself  with  them  but  to  work  towards  furthering  them. 

For  Canadians  the  following  advice.  Stop  being  so  touchy 
and  sensitive  about  attitudes  towards  American  investment. 
“Nationalism  is  important  to  a  nation  but  it  is  a  force  that 
can  easily  become  misdirected  and  dangerous.  The  pages  of 
history  arc  splattered  with  examples  of  the  stultifying  and 
damaging  effects  of  excessive  nationalism.” 
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I  Year*  00464  December  tl 

^  ^  iHe  iw» 

9  ffint  *  * 

vein  Oper.  Profit  .  IM.MJf* 

Net  Karnfnifi  .  ‘JO.ait  lOtOU 
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1900  195*  currrnt  R«(lo  7.6—1  6.0—1 

a»— lO-month  period.  x>— On  combined 
Oper.  Profit  .  130.006.017..*..  o.||..  loickt 

Net  E.rnin*.  6,375.370  6.345.9.30  * 

On  Cemmon  .  0.74  0.70  BllllOCh  S  Ltd.,  WCStcm  TTianU*  ^ 

Work.  Capitol  ..  46.W5.837  42.832.143  ,  ,  p  i  i-  i  *  AbiUbi  Pie  PC  . 

Current  Ratio  3.60-1  3.44— 1 1  factufcr  Of  hcating  CquIpmcnt,  Acadia  Atlantic  Sugar  . 

Increased  operating  profits  and  reports  operating  results  little ’ 


AbiUbi  PfcPC  .  1.70 


and  an  improvement  in  net  work-, fiscal  period;  although,  as  latest  Anjk>-Ntid.  tHyeiopmonj  .... 

.  .  .Aiiuias  liTipdriai  ci,  A  ««>•  j.44 

ing  capital  position  are  shown  in  report  covers  a  period  of  only  Asbestos  torp.  . .  1.20 

annual  report  of  Canadian  In-|10  months,  comparison  with  pre-  E'V.^AsSdiiwn  a.* .72 
dustrics  Ltd.  for  1960.  Ivious  year  is  difficult.  Balance  I'.oo 

Consolidated  sales,  already  an-! sheet  shows  a  modest  improve-  Aut®  Fabrics  ci.  "A" . 

nounced  in  the  company's  pre-  uient  in  working  capital  during  ^  ^  . 

liminary  report  totalled  $170,737,-ifhe  period.  B.c.  ror«$t  Prods  . m 

000,  an  increase  of  12  per  cent;  .Sale.s,  T.  D.  Bulloch,  president,  xeitphona  2.20 

over  the  previous  year's  compar-,  states  in  report,  were  maintained  Bank  of  Nm-s  scoua  .  2.30 

able  sales  figure  of  *152.2.57, ooo! around  the  1959  level  and,  he 

'adju.sted  from  the  amount  pre- 1 indicates,  company  had  a  sue- Bird  conatrucUon j.’ao 

viously  recorded,  due  to  a  change  cessful  year  in  1%0  in  relation  to  1,3‘lJj’e"*  Brock**ci  **  B’ . 40 

in  accounting  practice).  imo.st  other  companies  in  the  in-  Building  ptois.  . 1.80 

Sales  increases  in  domestic,  asitlustry.  The  slow  down  in  home  Burlington 
well  as  export,  markets  were  re-, building,  he  states,  made  sales 

ported  tor  “Tcrylcne”  polyester  uf  heating  equipment  more  com-  *  Edmonton  An . 10 

fibre.  Polythene  exports  werpi Petltivc  and,  to  meet  the  .  ••  ;« 

much  greater  but  domestic  sales  company  found  it  neces-  Perm.  Mortgaf*  .  2.00 

lor  spccilic  uses  were  less  than  in  s^ry  to  accept  a  lower  profit  Canada  FoUa  . *® 

19.59.  Paints  sales  were  higher  margin.  Canada  Flooring  ci. 

and  were  augmented  by  those  of  It  is  expected  report  states  that  Canada  iron  Fdries  c  ^ .  1.00 

Brandram  -  Henderson  Limited,  domc.stic  heating  equipment  mar-  ^  m 

Sales  of  most  manufactured  ket  will  continue  to  be  competi-  casaiar  Asbaatoa  eatrn  .... 


the  previous  year's  figure.  Ex-  margin, 
plosive  sales  to  the  mining  in-  — 
dustry  were  oft  Irom  the  previous  nAriAl 
year  as  were  sales  of  sporting  •'WIIUI 
ammunition.  Uta.L« 


Expendifures  Up 


Aluminium  Limited 

Aluminium's  1960  performance  outshone  most  others  in  the 
basic  metals  and  other  industries.  From  1950  per  share  earn¬ 
ings  of  79  cents  the  Company  moved  to  *1.28,  an  increase  of 
roughly  bO':®.  This  is  still  substantially  below-  Ihc  $1.85  the 
Company  earned  on  its  common  shares  in  1956,  but  leaving 
that  period  circumstances  were  somewhat  artificial. 

In  spite  of  these  remarkably  good  figures  the  Company's 
President  was  able  to  state  that  he  could  not  recall  “a  period 
of  more  intense  competition.”  These  earnings  were  also  realized 
in  the  face  of  continued  overcapacity  and  idle  facilities  in  the 
industry,  and  a  weak  tone  of  aluminium  business  in  North 
America.  However,  outside  our  continent  fabricating  business 
was”  strong  and  relatively  profitable.” 

In  terms  of  funds  invested  in  the  Company  the  return  was 
still  unsatisfactory,  but  in  view  of  the  firm's  ability  to  make 
both  ends  meet  in  this  difficult  year,  it  appears  as  if  the  long 
standing  confidence  the  investors  have  had  in  Aluminium  is 
entirely  warranted. 

At  a  current  price  of  *35' 2  the  common  shares  are  selling 
at  some  27  times  I960  earnings.  This  seems  high  in  many 
ways,  but  it  is  not  really  excessive  for  a  long  term  growth 
situation.  During  last  year  when  1959  earnings  were  still  used 
in  the  calculations  and  the  slock  sold  at  the  $28  level,  market 
confidence  apparently  gave  it  enough  strength  to  sell  at  some 
35  times  earnings.  Granted,  many  other  factors  play  important 
roles  in  establishing  the  price  of  a  stock  at  any  given  point 
in  time,  yet  these  figures  are  interesting. 

If  the  North  American  economy  swings  definitely  towards 
improved  earnings,  increased  consumption  and.  as  a  result, 
growth  in  demand  for  basic  materials,  the  future  of  aluminum 
in  general,  and  Aluminium  Ltd.,  in  particular  appears  very 
well  assured.  In  spite  of  its  current  high  price  the  common 
shares  of  the  Company  are  still  good  as  a  long  term  growth 
investment. 

<* 

Oil  and  Gas  Review 

A  revised  and  updated  study  of  the  Canadian  Oil  &  Gas 
industry  was  recently  published  by  the  Toronto-Dominion  Bank 
under  the  title  “The  Canadian  Petroleum  Industry  —  Achieve¬ 
ments  and  Prospects.”  While  in  part  merely  re-hashing  what 
(he  Gordon  Commission  and  other  economic  forecasts  had  to 
say,  part  of  the  study  is  highly  pertinent  and  interesting.  Where 
we  believe  that  the  study  is  available  upon  request  from  the 
Bank  to  those  who  are  sufficiently  interested  to  write  for  it, 
we  would  like  to  quote  just  a  lew  lines  from  the  conclusion 
Ihe  author  draws. 

that  petroleum  product  demand  in  Canada  would  in¬ 
crease  by  almost  600,000  barrels  per  day  from  1959  to  1970, 
and  that  production  would  increase  by  even  more,  by  700,000 
to  900.000  barrels  a  day  because  of  expanding  export  markets.” 

“Although  the  prospective  rate  of  growth  is  less  than  in  the 
decade  past  there  are  other  reasons  for  believing  that  the 
capital  costs  will  not  be  as  great.  The  industry  has  invested  a 
good  deal  of  money  in  basic  cafiacity  in  the  sense  that  it 
tan  already  produce  much  more  oil  than  can  be  marketed.” 

"There  seems  little  doubt  that  the  large  integrated  com- 
i  panics  will  maintain  their  share  of  total  activities.  Despite  the 
fact  that  the  leasing  and  reservation  laws  of  the  western  pro¬ 
vinces  encourage  widespread  development  by  a  number  of 
companies,  newcomers  of  significance  will  likely  be  more  of 
the  internationally  known  ones  in  the  wake  of  Petrofina,  British 
Petroleums,  and  French  Petroleum  or  perhaps  amalgamations 
of  smaller  companies.” 

“Whatever  role  an  individual  company  plays  in  the  1960's 
the  opportunities  for  expansion  arc  there.  The  1950's  were  in 
the  main  very  dynamic  ones  as  the  industry  rose  from  mode.st 
beginnings  to  assume  a  major  ro'e  on  the  Canadian  energy 
scene.  The  next  decade  will  witness  growth  extended  from  a 
broader  and  higher  base,  but  neverthele.ss  the  industry  should 
'  continue  to  expand  at  rales  equalling  or  exceeding  those  in 
1  most  other  sectors  of  the  economy.” 


iNarthern  Telephane 

,  The  public  utility  business  apparently  continues  to  be  pro- 
■  fitable.  Northern  Telephone  not  excepted.  On  1960  operations 
I  the  Company  managed  to  increase  its  net  profit  to  nearly 
I  $500,000  from  *347,000  earned  during  1959,  primarily  as  a 
J  result  of  local  and  toll  service  revenues.  The  Company  services 

•  the  area  from  northern  Quebec  west  to  .Manitoba.  On  the  face 
.  of  it  this  would  not  appear  to  be  the  most  profitable  area  for 

a  telephone  company  to  be  settling.  The  distances  arc  long, 
;  the  area  between  cities,  towns  and  villages  sparsely  populated, 

•  and  the  weather  not  exactly  the  engineer's  dream.  However, 
i  the  Company  continues  to  move  ahead.  During  1960  the  Com- 
f  pany  increased  the  number  of  telephones  being  in  operation 
’  from  50,375  to  54,457,  an  increase  of  some  8'’r . 

Since  1951  the  total  number  of  company  owned  telephones 
I  increased -by  over  70' c,.  Tlie  number  of  central  offices  nearly 
f  doubled  from  32  in  1951  to  61  in  I960.  The  distances  involved 
t  become  apparent  when  one  realizes  that  to  increase  the  num¬ 
ber  of  phones  in  operation  by  some  70'o  the  total  miles  of 
-  wire  in  operation  increased  by  over  1.30' o  from  roughly  56,000 
to  nearly  130,000.  Total  investment  in  plant  and  equipment 
during  the  period  was  more  than  quadrupled  from  $3.4  million 
to  *14.2  million. 

The  growth  during  this  ten  year  period  has  been  e.\cellenl 
and  it  would  appear  that  revenues  for  the  next  decade  will  at 
’  least  be  maintained.  It  is  a  well-known  fact,  however,  that 

•  growth  in  an  expanding  area  is  normally  more  easily  achieved 
«_than  expansion  within  any  given  area.  It  is  therefore  somc- 

"what  doubtful  w-hether  Northern  will  be  able  to  maintain  its 


I  Capital  expendilure.s  in  I960  byi 
C-I-L  and  its  subsidiary  com¬ 
panies  at  *8.050,000  were  $1.050,-j  " 

000  higher  than  the  1959  figure.  on»r.  rmfii 
New  plants  in  operation  duringijj'' 
the  year  were  a  caustic  potash  !work.  r»nini 
plant  at  Cornwall,  Ontario: 
polythene  film  extrusion  and  con-, 
verting  plant  at  Brampton,  On-'  showi 


manufacture  of  detonators  and 
(uses. 


Donohue  Earnings 
Higher  on  Record 
1960  Production 


Cdn.  Canneri  CJ.  *A*  . 

Cdn.  Drawn  Steel  C  . 

Cdn.  Drawon  Steel  pfd . 

Cdn.  Drawn  Steel  pfd.  extra 
Cdn.  Gen.  Electric  . 


jCdn.  WestlnfhouM 


-  I  Consumers  Oas  C  . . 

Years  ended  December  3lstjR*  L.  Crain  C  . 

!%0  1959  !  Crown  Trust  . 

ler.  rrnfil  .  ..  *3.030.4.17  $1,631.5331  Crown  Zellerbadl  CI.  'A*  .... 

t  Earnings  .  1. 067.899  $40,911  ICrush  International  C  . 

,  sttM-k  .  1-7*  1.S7, Crush  International  pfd . 

)rk.  Capital  3.568.444  3.3I7.500| 

rr.  Ratio  .  4.15«1  4.23-1  Dome  .Mines  . 

-  -  Dominion  Corset  . 

.  .  .  ,• _ Dominion  Elactrohome  **Sa.’* 

As  shown  in  a  prc^iirnnaryiuonfiiniort  E^iuity  inv.  . 


[Dominion  Glass  C 
Dominion  Steel  Ic  < 
Dominion  Tar  C 


Expenditures  also  included  pur- learnings  after  all  charges  for  D^er'^ind^rtrie'*  c 

chase  of  .M  &  D  Industries  Ltd.,  a! i960  as  compared  with  preceding P®*  Br»w*rv  c  ^ . 

film  extruder,  and  R.D.  Cattcr-;ycar.  '  . 


omle  Ltd.,  a  film  converter,  both 
in  New  We.stminster,  B.C.,  and  all 
the  obtainable  outstanding  cap- 


Newsprint  production  by  Dono-  EddT'M'aich'^’c^"'^  ' 

hue  Brothers  Limited  in  1960  Emco  ud.  . 

...  ,  ,  Enam.l  A-  Hetdnf  CI. 
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GUARANTY 

TRUST 

Company  of  Canada 

DIVIDEND 

22  7/2  f  «  share  — 
rate  of  9%  per  annum 
payahla  April  15,  1961  to 
sisaraholders  of  record 
March  31, 1961 


NOTICt  OF  DIVIDEND 

The  Board  of  Directors  of 
BATHURST  POWER  &  PAPER 
COMPANY  LIMITED 
has  declared  a  quarterly  dividend 
of  Fifty  Cents  (50c)  per  share  on 
the  outstanding  Class  A  shares 
ot  the  Company,  payable  June 
1,  1961,  to  shareholders  of  record 
at  the  close  of  business  on  May  ' 
4,  1961. 

E.  S.  KIRKLAND, 


THE  CANADIAN 
BANK  OF 
COMMERCE 

Dividand  No.  297 

NOTICE  is  hereby 
given  that  a  dividend 
at  the  rate  of  forty-five 
cents  per  fully-paid 
share  on  the  outstand¬ 
ing  Capital  Stock  of 
this  Bank  has  been 
declared  for  the  quar¬ 
ter  ending  April  30, 
1961,  payable  at  the 
Bank  and  its  branches 
on  May  1,  1961,  to 
shareholders  of  record 
at  the  close  of  business 
on  March  31,  1961. 

By  Order  of  the  Board 
J.  P.  R.  Wadsworth 
General  Manager 
Toronto, 

March  17,  1961 


Secretary. 


Montreal,  Quc., 
March  27.  1961. 


[Cssoj 


DOMINION  IRIDGE 
COMPANY,  LIMITED 

DIVIDEND  ND.  19S 


ital  stock  ol  Brandram-Hender-i  reached  a  new  high  record  of 

son  Limited.  102,500  tons,  up  from  100,402  tons  Foundation  co . so 

Report  states  that  the  market  in  19.59.  This  was  made  possilsie  ^ . 

for  chemical  products  is  expect-  by  the  near  completion  during  Gatineau  Power  c  .  i.6o 

ed  to  grow  at  a  healthy  rate  and  the  year  of  the  improvement  General  Bakeriea  .4o 

said  there  now  seemed  to  be  a  program  authorized  in  1959.  The  Great *Lakes'VaiSr  .  160 

wider  recognition  that  new  in-  company  operated  at  a  rate  of  Great  we,t  coat  ci!  -B’^' .^. 

vestment  in  chemical  plants  94.5  per  cent  of  capacity,  which  Greyhound  of  Can.  .  .73 

should  be  tied  more  closely  tojeompares  w-ith  a  rate  of  88.5  per  Guaraniy  m 

size  and  expected  growth  ot  this'cent  for  the  Canadian  newsprint  Gunnar  Mines  "Sa."  . 

market.  It  also  suggested  that;  industry  as  a  whole.  ^  ^ 

government  may  be  coming  toj  it  is  estimated,  Mark  Donohue,  Hardin*  "carpets' '.*0 
recognize  that  increa.sed  employ-, president,  states  in  directors'  re-  ^  « 

ment  on  a  lasting  foundation  can i port,  that  company's  newsprint  lioward  smith  c  .  .."  i'm 

come  only  from  encouragement: output  in  1961  will  be  equal  to  or  Hughes-owens  a.  -b-  . 

of  secondary  industry.  '.slightly  in  excess  of  its  output  t  Erie  Mf*V  extra" i; 

-  jfor  1960.  The  improvement  in 

llmoroved  Year  earnings,  he  says,  resulted  from  ci. '•‘A-*".  ’’ 

wvwM  •  wui  Ig  slight  increase  in  shipments  imperial  Life  .  2.6O 

119  ixcpul  ICU  uy  'exchange  on  Ihe  U.S.  dollar.  international  Broiue  c  . 

Woods  Manuf^O  working  capital  as  of  Decern-  {"vestment  Fmndatjon  pfd.”'  3M 

99WXI9  IliailUl  y  ||jpp  31_  I960  amounted  to  $5,568,-  invest.  Syndicaja  O  "A"  "Sa"  ... 

-  1644,  as  compared  with  *5,217,500  '  '  ^  '■* 


NOTICE  IS  HEREBY  GIVEN  i 
:23  that  a  Dividend  of  TWENTY  11=®® V™' 

•“  CENTS  (20c)  per  Share  on  the 

TJ.,,.  V  „  I  „  Hotel,  100  Front Str 
oi  Outstanding  No  Par  Value  m  ,  «  ■ 

‘.M  Shares  of  this  Company  has  been  Toronto,  ntario. 

declared  for  the  quarter  ending  Bt  Order  of  th 
2“  April  30,  1961,  payable  May  9.  Colin  D. 

Tm  1%1,  to  Shareholders  of  record  General 

at  the  close  of  business  on  April  Toronto,  March  30, 1961 
■.ii?i  14,  1961.  ____________ 

.63  By  Order  of  the  Board, 

Wm.  BAXTER.  NORTHWESTERN 

.30  Secretary-Treasurer.  UTILITIES,  LIMITED 

Lachine,  Que., 


IMPERIAL  OIL  LIMITED 

Annual 

Oanorol  and  Spocial  Canoroi 
Mooting  of  Sharoholdors 

The  Annual  General  and 
Special  General  Meeting  of 
Shareholders  of  Imperial  OU 
Limited  will  be  held  on 
Friday,  April  28,  1961  at 
11:00  a.m.  Eastern  Standard 
Time,  in  the  Royal  York 
Hotel,  100  Front  Street  West, 
Toronto,  Ontario. 

Bt  Order  of  the  Board 
Colin  D.  Crichton 
General  Secretary 


March  28,  1961. 


Oper.  Profit 
Net  EarninfS 
On  Common 
U'ork.  Canilal 
Current  Ratio 


lycar  $M16,700  was  expended  on 


Lurreni  Ratio  ..  I.9IL-1  *  Capital  improvements  will  be 

Considerable  improvement  in  jggj  during  the  year, 

operating  pro  its  and  in  net  earn-  ,ong.tcrm  debt  was  reduced  by 
mgs  after  all  charges  as  c;om-  through  maturities  and 


,  ,  ,  j  diimiiiK  iLiMu  iii  r  eu- 

year  is  reported  by  Woods  ^uary  1960,  $800^  (U.S.)  of  6 
n^ufacturing  Co.  Ltd.  lor  1960.  ..g,.  g 

There  was  an  income  from  in- ^3  bonds  were  issued, 
vestment.s  for  year  under  review 
of  $227,845.  ~  ~ 

Balance  sheet  reveals  an  im-|D6tt6r  YBST  rOf 
provement  in  net  working  ca-; 

pital,  with  current  assets  amount-  Can  I  OCOmotlvP 
ing  to  $11,190,431  and  current  fcwvwmwiiTo 

liabilities  to  $5,645,156  as  at  De-  - 

cember  31st  last.  Capital  expend-  Canadian  Locomotive  Co.  Ltd., 


$354,469. 

In  directors  report  11.  Roy 
Crabtree,  chairman  and  presi¬ 
dent,  states  that  operating  rc- 


A  net  loss  of  $256,751  is  shown  for 


continued  to  show  improvement,  in  1959. 
much  of  which  he  says  occurred  Reporl 
during  the  first  quarter,  when  .  , 
there  was  a  strikes  in  the  in- 


he  goes  on  to  say  showed  somei'5co('"*it  marked  improvement  to 
improvement  in  all  divisions  andjUic  financial  results  of  1960. 


ing  1%0.”  report  says. 


with  .-\siatic  competition  intensi-j  shareholders  a  year  ago. 
fled  and  imports  from  U.S.  Mills  “There  arc.”  it  goes  on 
again  increased.  |‘■a  number  of  current  pr 

-  I  which  give  reason  for  op 

SH.tWIMGAN  WATER  CO.  I _ _ _ 


the  period  February  20th  to  March  fnfurr*  ” 

J961.  a  total  of  4.835  .shares  were  issuedl*^*!®'  ,  ^ 

under  Ihc  company’s  employees  stock!  BaCKOg  01  Ordcrs  at  Dccembc 

shares. _ _ _ |  With  $900,000  at  cnd  of  1959. 

expansion  rate  during  the  next  decade  or  so.  This,  beyond 
doubt,  is  exactly  what  the  bears  said  ten  years  ago  when  North¬ 
ern  stood  on  tile  threshold  of  its  most  explosive  period, 
i  ❖  ❖ 

Whence  Hails  Peter  Stuyvesant? 

Many  people  appear  to  think  that  this  cigarette,  currently 
being  promoted  with  great  gusto  and  at  even  greater  expense, 
is  another  Rothman's  of  Pall  Mall  Canada  Limited  product. 
This  does  not  seem  to  be  the  case  at  all.  Peter  Stuyvesant  is 
being  produced  by  Hock  City  Tobacco  Company  (1960)  Limited. 
This  is  one  of  the  members  of  the  Rothmans  group  which  has 
affiliations  in  nearly  all  parts  of  the  world. 

However,  in  Canada,  Rock  City  is  merely  a  sister  company 
of  the  Canadian  Rothmans  and,  as  such,  is  a  competitor.  The 
two  companies  do  have  an  agreement  whereby  Rothmans  make 
certain  'not  all)  brands  for  Rock  City  for  five  year  periods 
and  furthermore  that  distribution  of  all  products  for  both 
companies  will  take  place  through  Rock  City  Sales,  a  wholly 
owned  subsidiary  of  Rock  City  Tobacco. 

'  What  this  all  adds  up  to'.’  F'or  one  thing,  it  means  that 
buying  Peter  Stuyvesant  cigarettes  does  not  help  Rothmans 
!  as  much  as  buying  one  of  its  own  brands  docs.  It  also  means 
that  perhaps  it  would  be  a  good  idea  if  Rothmans,  now  that 
it  is  publicly  owned,  would  indicate  to  consumers  as  well  as 
shareholders  just  which  cigarettes  it  makes  and  for  whom,  in 
order  that  shareholders  and  others  sympathetic  to  the  Roth¬ 
man  cause  can  support  the  company  by  smoking  the  right 
cigarette. 


Jamaica  Public  Service  . 

... 

,30 

Apr. 

4 

Feb. 

28 

.80 

John  Labatt  . 

1.30 

.S2ta 

Apr. 

I 

Mar. 

10 

.w 

Laurentlde  Acceptinca  CJ.  'A* 

.(iO 

.13 

Apr. 

20 

Apr. 

14 

30 

M.  Loeb  Sa . 

.20 

.10 

Apr. 

28 

Apr. 

14 

.10 

Lower  St.  Law.  Powtr  C  ‘  Sa." 

1.00 

.50 

Apr. 

1 

5far. 

17 

.30 

Walter  M.  Lowney  . 

1.00 

.3a 

Apr. 

14 

Mar. 

13 

.50 

MacLaren  P.tP.  A"  and  ‘B’ 
MacL.  P.AP.  ‘A’and’B’  ext. 

.10 

Mar. 

31 

Mar. 

1 

.25t 

.04 

Mar. 

31 

Mar. 

1 

.25t 

Maple  Leaf  Gardana  . 

1.20 

.30 

Apr. 

13 

Mar. 

31 

.60 

Maple  Leaf  MUllng  C  . 

MarlUme  Tel.  A  Tel.  C  . 

.80 

.15 

Mar. 

31 

Mar. 

17 

.30 

.90 

.22V-j 

Apr. 

13 

Mar. 

20 

.45 

Maxwell  Ltd . 

.20 

.05 

Apr. 

1 

Mar. 

10 

.10 

McIntyre  Porcupine  . 

1.00 

.25 

Juna 

1 

May 

.50 

Minnesota  L  Ont . 

1.80 

.40 

May 

1 

Mar. 

31 

.80 

Robert  Mitchell  Co.  Cl.  'A*  .. 

.13 

Mar. 

31 

Mar. 

15 

.15 

Montreal  Locomoiiva  . 

1.00 

.2a 

Apr. 

1 

Mar. 

13 

.30 

Montreal  Tniat  . 

1.40 

.35 

Apr. 

14 

Mar. 

31 

l.IOt 

Montreal  TYust  extra  . 

.40 

Apr. 

14 

Mar. 

31 

l.lOt 

3foore  Corp.  C  . 

.80 

.20  (U.8.> 

Apr. 

1 

Msr. 

3 

.40 

Mount  Royal  Rice  . 

.40 

Apr. 

28 

Apr. 

13 

.00 

N.S.  Light  A  Power  C  .... 

.80 

.13 

Apr. 

1 

Mar. 

8 

.30 

National  Groceri  C  . 

.60 

.15 

Apr. 

1 

Mar. 

10 

.30 

National  Trust  . 

2.00 

Apr. 

4 

Mar. 

13 

1.00 

Niagara  Wire  C  . 

.60 

.13 

Apr. 

1 

Mar. 

10 

.50t 

„  „  Cl.  “B"  . 

.60 

.13 

Apr. 

1 

Mar. 

10 

.50t 

North  American  Fund  . 

.04 

Apr. 

29 

Mar. 

31 

.06 

Northarn  Quebec  Powtr  C  .. 

.43 

Apr. 

20 

Mar. 

30 

.93t 

North.  Que.  Power  C  extra  . 

.10 

Apr. 

25 

Mar. 

30 

.»3» 

Northern  Telephone  . 

— 

.04V» 

Apr. 

29 

Mar. 

31 

.OOtk 

Ocean  Cement  . 

.30 

.07W 

Apr. 

4 

Mar. 

17 

.13 

Ocean  FIsharies  C  . 

Apr. 

14 

Mar. 

20 

.10 

Office  Specialty  . 

.80 

.20  . 

Apr. 

Mar. 

17 

.40 

Ogllvie  Flour  C  . 

2.00 

.50 

Apr. 

Mar. 

6 

1.00 

Ontario  Loan  . 

1.00 

.25 

Apr. 

1 

Mar. 

13 

.70t 

Ontario  Steel  C  . 

1.00 

.23 

May 

13 

Apr. 

14 

.90t 

Oshawa  Wholesale  Cl.  ‘A*  . 

.13 

Juna 

1 

May 

1 

.15 

Page-Hersey  Tubea  . 

.90 

.22ti 

AW. 

1 

Mar. 

13 

.45 

Parker  Drilling  Sa . 

Penman’a  Ltd.  C  . 

— 

.15 

May 

Apr. 

14 

.15 

1.80 

.45 

May 

13 

Apr. 

21 

.90 

Premier  lYust  . 

8.00 

2.00 

Apr. 

1 

Mar. 

17 

4.00 

Price  Bros.  C  . 

2.00 

.50 

May 

1 

Apr. 

3 

1.00 

Provincial  Bk . 

•1.20 

.30 

May 

1 

A^. 

14 

.40 

Quebec  Power  . 

1.60 

.40 

May 

25 

A  PI*. 

14 

.80 

Quebec  Telephone  C  . 

.35 

Apr. 

1 

Mar. 

14 

.53 

Quebec  Telephone  65d  pfd.  . 

1.00 

.•?3 

Apr. 

1 

Mar. 

14 

.30 

Quebec  Telephone  SViiT.  pfd. 

1.10 

.271/2 

Apr. 

1 

Mir. 

14 

..33 

Quebec  Telephone  CL  ‘A’  Sa. 

.75 

.18 

Apr. 

1 

Mar. 

14 

R.  A-  M.  Bearingi  Cl.  ‘A’ — 

MO 

.27 

Apr. 

1 

Mar. 

13 

.35 

Rcnold  Chains  . 

MO 

.27 

Apr. 

Mar. 

13 

.55 

P.  L.  Robertaon  MCg.  C  . 

.05 

Apr. 

1 

Mar. 

20 

.10 

DIVIDEND 

NOTICE 


— ’  NOTICE  IS  HEREBY  GIVEN 

DOMINION  ENGINEERING  that  the  Board  of  Directors  of 

WORKS,  LIMITED  [u*® 

the  fifty-nuith  Quarterly  Divi- 
MentrMl  -  Canada  66  share,  pay- 

DIVIDEND  NDTICE  able  on  May  1,  1961,  upon  the 

A  FTFTV  riTMTc  Outstanding  4%  Cumulative 

Preference  Shares  of  the  Com- 
dividend  to  be  paid 
‘Sr  Shareholders  of  record 

Company  has J^en  d^  a^ed  or  business  on 

the  SIX  months  ending  31st  pridav  Aoril  14  1961 
March,  1961,  payable  on  the  15th  ‘  '  I!;  / 

May,  1961,  to  Shareholders  of  .  Edmonton,  AI- 

record  at  the  close  of  business!  this  22nd  day  of  March, 

on  the  28th  April,  1961.  I  t961. 

C.  L.  METCALFE, 

By  Order  of  the  Board,  Secretary. 

K.  S.  BARCLAY,  li  ■ 

,ueb«.  .-TEXACO 

-.iLi”!: -  canada^^^umiteo 

FEDERAL  GRAIN  LIMITED  - - 

DIVIDEND  NDTICE  I 

Notice  is  hereby  given  that  the  common  stock  dividend 


COMMON  STOCK  DIVIDEND 
■NO.  *9 


«T.  Ilw>  <har*c  Iha  NOTICE  IS  HEREBY  GIVEN  that 
declared  on  the  shares  of  the  ^  Dividend  of  40  cents  per  share 
Company,  payable  May  1,  1961,  ha*  been  declared  on  the  no  par 
to  shareholders  of  record  at  the  Common  stock  of  Texaco 

close  of  business  on  AprU  18,  endin/.Marchl?.  I9«L  ^yable  M^v 
1961:  31,  loM.  to  shareholders  of  record 

Thirty-five  cents  (35c)  per  close  of  business  on  April 

share  on  the  $1.40  Cumulative^’’*®’ 


St.  Lawr^nct  Corp.  C  .  1.00 


Shawm.  W.  A  P.  Cl.  'A'  pfd.  2.00 

.50 

Api\ 

2 

Mar. 

31 

Shawin  W.  A  P.  CL  'B*  pfd.  22.5 

.ii'i 

Apr. 

2 

Mar. 

31 

Shawingan  Wat^r  Ic  PC . 80 

.20 

May 

25 

Apr. 

14 

Sliawinflan  W.  A  P.  Cl.  “A”  1.33  1/3 

.33  1/8 

May 

13 

A  pi'. 

1* 

Sherwin  WilllamB  C  ■  . 

.25 

May 

1 

Apr. 

10 

Silverwood  Dairies  Cl.  'A'  ..  .80 

.13 

Apr. 

1 

Fab. 

28 

Silverwood  Dairies  Cl.  *B’  .  .80 

.15 

Apr. 

Feb. 

28 

N.  Slater  pfd.  .  2.13 

..S3 

Apr. 

13 

Mar» 

23 

Robey’s  Stores  Cl,  *A*  . 40 

.10 

Aw. 

13 

Apr. 

1 

standard  Fuel  4Va  Oe  Pfd  ....  2.25 

.38V« 

May 

Apr. 

14 

Standard  Radio  . 80 

.20 

Apr. 

10 

Mar. 

20 

Stedman  Bros .  1.20 

.30 

Apr. 

Mar. 

15 

Steel  Co.  of  Can .  2.40 

.60 

May 

1 

Apr. 

4 

Switson  Industries  . 

.03 

Mar. 

81 

Mar. 

20 

G.  Tamblyn  C  . 80 

.20 

Apr. 

1 

Mar. 

3 

Texaco  Canada  C  .  1.80 

.40 

May 

31 

Apr. 

29 

Third  Cdn.  Gen.  Inv.  "St'*  .. 

,15 

Apr. 

14 

Mar. 

30 

Toronlo*L)om.  Bk .  1.90 

.47>/a 

May 

Mar. 

.10 

Toronto  General  Trusts  _  1.60 

.40 

Apr. 

Mar. 

3 

Toronto  Iron  Works  Cl.  *A*  .  .60 

.13 

Apr. 

1 

Mar. 

13 

Traders  Finance  Corp.  Cl.  *A*  2.40 

.60 

Apr. 

Mar. 

10 

Traders  Finance  Corp.  Cl.  *B’  2.40 

.60 

Apr. 

1 

Mar. 

10 

TransrCanada  Corp.  C  .  1.00 

.2j 

Apr. 

1 

Mar. 

15 

Union  Acceptance  C  . 

.10 

Apr. 

1 

Mar. 

13 

••  “  (extra) . 

.20 

Apr. 

Mar. 

15 

Union  Gas  C  . 

.n'/i 

May 

Apr. 

7 

United  Keno  Hill  . 40 

.10 

Apr. 

28 

Mar. 

27 

Hiram  Walker  C  .  1.40 

.35 

Apr. 

13 

Mar. 

17 

Western  Ply^^x>od  Cl.  “B’*  ..  — 

.07»i 

Aw. 

13 

Apr. 

4 

(icorge  We.'ton  tl.  ’A*  . 70 

.17‘,a 

Apr. 

1 

Mar. 

10 

George  Weston  Cl.  ...  .70 

.17>/a 

Apr. 

1 

Mar. 

10 

John  Wood  Industries  Cl.  'A'  1.80 

.40 

Apr. 

Mar. 

16 

Wool  Combrning  . 80 

.15 

Apr. 

13 

Mar. 

31 

Zellers  Ltd.  C  .  1.40 

.33 

May 

1 

Apr. 

ZeUers  Ud.  Pfd .  2.23 

.5854 

.May 

1 

Apr. 

1 

Redeemable  Preference  Shares;  Order  of  the  Board. 

Thirty-five  cents  (35c)  per  D  f.  be.\tley. 

share  on  the  Class  “A”  and  secretary. 

Class  “B”  Common  Shares.  BRITISH  COLUMBIA 
By  Order  of  the  Board,  FOREST  PRODUCTS 

A.  R.  STRACHAN,  LIMITED 

Winnie-.  NDTICE  DF  DIVIDEND 

Wuinip^S*  iVIdnitOl33«  uiiajbbd  ja 

March  27.  1961.  NUMBER  42 

.4  quarterly  dividend  of  twelve 
S/ttrnPnnV  PmUPT  one-half  cents  (12‘2C)  per 

Ajuguenujf  i  UWKI  g^are  has  been  declared  on  the 

r  issued  ordinary  capital  stock  of 

HarntngS  Lower  this  company,  payaWe  in  Can- 

_  adian  funds  on  May  1st,  1961,  to 

Saguenay  Power  Co.  Ltd.  re-  shareholders  of  record  at  the 
ports  consolidated  net  earnings  business  on  .April  7th, 

of  $1,216,297  for  1960  against  $1,- 

334,530  for  the  previous  year.  By  Order  of  the  Board. 

Revenues  during  the  year  uawiv 

amounted  to  $15,189,478  com-  A. 

nareH  fn  <14  040  844  for  1939.  an  _  ^  Secretary. 


334,330  for  the  previous  year.  By  Order  oi 

i.izvi  Revenues  during  the  year 

amounted  to  $15,189,478  com- 
1.20  pared  to  $14,949,844  for  1959.  an  „ 

increase  of  $239,634.  Operating. 
maintenance  and  administrative  March  22,  1961. 
.«jt  expenses,  which  include  the  cost  rr— 

of  power  purchased,  were  $8,-  ilji 

.'95  619,136  for  1960,  a  gain  of  $618,110  (X 

■?®  over  the  preVious  year. 

1.20  Consolidated  funded  debt,  in- 

F2»  stalments  payable  withfn  one 

year  was  $20,326,188  at  Dec.  31, 

.40t  I960  compared  to  $22,093,188  at  .y.  cuAUfiki 


the  close  of  1959. 


l.UVi  B.A.  Bank  Note  7  Modern  Cont’ri 


59^"  the  shawinigan  water 

-  AND  POWER  COMPANY 

Coinpany  Index  T*!®  following  dividends  have 

^  •'  been  declared; 

NO  PAR  V.ALUE 

IlMiritime.  Mi^  *  9  CLASS  “A”  COMMON  SHARES 
4  Merit  Oil  9  DIVIDEND  NO.  17 

3iMining  Carp.  9 


Aluminium  Ltd.  2-4  Maclaren  PAP 
Atlas  Steel*  7|Maritimes  Min 

Beld-CorticeUi  4  Merit  Oil 

Brit.  American  3iMining  Carp. 


DIVIDEND  NO.  17 


I  BuUoch’a  Ltd. 

Mute— tnicaa  •Uicrwla*  Inttcatad.  dividenda  or*  on  ■  4aartct1y  M«*.  Canada  S.S. 
Sa.  semi-*nnaallyi  DiC  imcrla  Art.— Am«rai  (D.S.l-U.S.  Puod*.  t- Includaa  can.  Tunfsten 
extraa.  Can.  Bronze 


Nadruco  1960 

r  •  I-......-  Higher  operating  expenses  and  'o  Rll«u"!ndlis** 

Earnings  Lower  increased  competition  reduced  Oe  HavlUand  7  Sesuenay  Puw. 

-  the  profit  levels,  the  report  says,  t  B“ros. 

National  Drug  and  Chemical  Accounts  receivable  amounted  Donohue  Bros.  2Te>aco  oi  can. 

Co.  of  Canada  Ltd.  reports  net  to  $3,999,486  to  $4,090,385  in  1959.  Canada  s'rc  p^*l.* 

earnings  after  all  charges  for  Cash  on  hand  and  in  banks  ch*s.  e.  Fro«a4  7'Uni<m  Accept. 

1960  of  $575,657,  equal  to  $1.34  Increased  to  $193,478  from.$41.163. 

a  share,  compared  with  $676,636,  The  earned  surplus  account  in-  ot.  lskm  Paper  s  waiiier  gaw 
or  $167  a  share  in  1959.  K’flSnii?  7,oi*‘'w.sioT* 

Net  operating  income  amounted  stands  at  $5,699,377.  K«rr-Addiso*  i  woods  Manuf* 


[to  $1,438,750  against  $1,672,332  in 


Can.  Bronze  3  N.  Coldstream 

C.G.  Securities  4  Occidental  Lift 

Canadian  Husky  9  Opemiska  Cop. 

Can.  Industries  2  Pa*e-Herscy 

Canadian  Loco.  2!Penmans  Lla. 

Cartier  Gas  .>  Quern  )nt  Mines 

Cent‘1  Del  Rio  9  RusseU  Indus. 

De  HavlUand  7  Stsuenay  Puw. 

Dom.  Bridge  3;Southam  Co. 


Hardee  Farma 
Inland  Cement 
KeiT-Addlsoa 


7  Modern  c^nfri  3  Thirty  three  and  one  third  cents 
o  Nwinetai  M.'  I  '33  1  3c)  pcr  share  payable  May 
9.NO.  Telephone  2-4  15.  1961  to  shareholders  of  record, 
^4Sccidel?t1aLiT.  J  AprU  19,  1961. 

??n"He?sey“‘’'  41  NO  PAR  VALUE 

2!Penmans  Lta.  3j  COMMON  SHARES 

•9RS«u"!nSus".**  ?!  DIVIDEND  NO.  215 

IsSJJhaT c^!''^'  'siTwenty  cents  (20c)  per  share  for 
s’stedman  Bros.  7itbe  quarter  ending  March  31, 

5,T?ir°Financr'  4' 1961  payable  May  25,  1961  to 

5T.C.  Pipe  L.  4 i  shareholder s  of  record,  April  14, 

7'Unl<m  Accept.  Zlinei 

7  Unit.  Asbestos 

7, Unit.  Provinces  3|  B.  R.  MERIFIELD, 

s: Walker  GAW  7  <sprretarv 

TWestem  Asset  ol  aecrevaty. 

sw^s'^kunuf*  ?1  Montreal.  March  22.  1961. 


‘The  financial  'Ifmes 


Oil  Recession  Hits 
Budget  of  Alberta 


INVESTMENT  COMPANIES 

(Supplied  bj  McCuMlg  Bros,  it  Co.  Ltd.) 
(Closing  quotations.  Mar.  28,  1961) 


Div.  Paid 

1939  (cents)  Bid  Aske'f 

22(36)  $  8.20  $  8.87 

18  8.87  9.67 

12.3  40.12  42.13 

38  9.43  10.35 

21  5.77  6.34 

29  8.53  9.37 

324  9.52  10.40 


8  97  9.33  I 

9.80  10.19 
9.69  10.08 


THE  TREND  of  the 
STOCK  MARKET 

— r - By  Analyst 

The  current  slight  market  I  tion  is  not  too  strong, 
lesitancy  is  clearly  not  a  turn-  Siimlarly,  in  the  iron  ore  and 


Chartered  Trust 
Appointment 


W  '.AffUiated  Fund  . .  22(36)  $  8.20  $  8.87  _  _ 

-  tJ.?  M  A  Rif  ITT - 

EDMONTON.  —  The  repercus-loil  and  gas.  Oil  production  "ill  ««  10.35  IT  I.  rm.  1  1, 1  %  A  X 

sions  of  reduced  oil  markets  ripp-  up  a  little,  and  gas  produc- comwuh  internal.  29  siss  9.37 

An^..»o  k„a™o.Uion  will  be  much  higher.  The  corporate  investors  32'.j  9.52  10.40  ^  , 

led  through  the  Alberta  budget  I  /* 'Tl /If  1 

which  was  presented  in  the  legis-j now  $61  million.  l".^'  c^dnipou^d  ' :  3^6  9.80  m?9  *  " 

lature  by  the  provincial  treasurer,  Alberta  will  be  involved  in  i>o. 'non-resweni)  32.38  9.69  lo.oe 

Hon.  E.  W.  Hinman.  Estimating  a 'deficit  budgeting  for  the  coming  of"c^’58  ou  620  current  slight  market  tion  is  not  too  strong, 

current  fiscal  year  decline  of  fiscal  year.  The  budgeted  deficit  First' on  &  Gas  .  4:26  4:66  hesitancy  is  clearly  not  a  turn-  Siimlarly,  in  the  iron  ore  and 

$20,000,0M  in  revenue  of  the  dc-  was  set  at  $13,292,175.  On  cur-  A™umui  ^  ^  .5^  6  28  ing  point  either  from  a  techni-  base  metal  industries  Canada  is 

partment  of  mines  and  minerals  rent  account,  total  revenue  is  Giwth  ou  &  Gas  :  7.71  8.10  cal  nor  anv  other  ooint  of  view  workine  far  below  the  ranaeitv 

to  $107.5  million  from  the  original  scheduled  for  a  drop  of  $4.8  mil-  ""estors  Mutual  .33  12.14  13.20  any  oiner  point  ot  view  working  far  below  the  capacity 

budget  projection  of  $127.5  mil-  lion  to  $309  from  $313.8  million.  %To'^c.  }o '  7  «  l^\  Produce  and  to  sell.  There 

lion  a  year  ago,  Mr.  Hinman  ex-  Expenditures  are  mounting,  how-  "Mats  invest.  Tr.’  40(121  14A5  isiat  sounds  more  like  the  bellowing  is  little  inspiration  in  the  capi- 

plained  to  the  House  that  almost  ever,  by  $12.8  million  to  $256  ^  ass?-*  8,3.5  9.13  of  the  bull  than  the  growl  of  tal  markets  to  participate  in 

all  the  loss  due  to  the  revision|from  $243.2  million.  By  far  the  Mut.  income* Fund  26. is  sisi  siso  the  bear.  the  expansion  or  creation  of 

of  the  estimate  is  due  to  the  biggest  single  item  is  a  huge  ^ortll  Amer.  Fund  20  9.78  10.63  ,,  .  .  .  .  resnnrrps  inHticlrips  nor 

petroleum  industry  recession.  rise  of  $7  million  in  public  health  How  soon  this  tune  might  new  resources  industries  par- 

Revenues  from  Crown  lease  costs  to  $69  from  $62  million. 'supervised  ciowth  .tj  ijo  change  is  the  major  question,  ticularly  those  whose  distance 

and  reservation  sales  accounted  Second  is  a  spurt  of  more  income  n  4.10  4.14  One  has  a  feeling  that,  in  the  from  markets  is  so  vast  that 

for  an  estimated  decline  of  $24  50  per  cent  in  public  works,  to|  ®  ®  absence  of  some  really  destruc-  only  the  romantic  glamour  of 

million  from  last  year’s  budgeted  j $13.9  from  $9.1  million  for  a:*wpiiing  Fd.  inc.  46<48)  is.oe  16.41  tive  happenings  such  as  an  ob-  pioneering  yack-yack  can  still 

figure  for  1960-61,  the  treasurer  gain  of  $4.8  million.  -rTT  ,unds.  viivnc  and  riemon.^trahlp  failure  excite  the  interest,  but  not  the 


4.26  4.66  hesitancy  is  clearly  not  a  turn-  Siimlarly,  in  the  iron  ore  and 
5  75  6  28  ing  point  either  from  a  techni-  base  metal  industries  Canada  is 
i2'i4  13  20  working  far  below  the  capacity 

6.47  7.05  The  basic  tune  behind  it  still  to  produce  and  to  sell.  There 
lAM  i1m|  sounds  more  like  the  bellowing  is  little  inspiration  in  the  capi- 


lie  bear.  the  expansion  or  creation  of 

’ouo  How  soon  this  tune  might  new  resources  industries,  par-  ; 

1  ra  1 «  change  is  the  major  question,  ticularly  those  whose  distance  ^ 

4.10  4.14  One  has  a  feeling  that,  in  the  from  markets  is  so  vast  that 

8.63  9-41  I  /tI  ft  nf  i 


absence  of  some  really  destruc-  only  the  romantic  glamour  of 


’New  Muni  Bond  Issues  Manitoba  Bonds 
1  noRioN  s.r.  In  Good  Demand 

!  School  rommisjiioner*^  for  village  of 
JPorion.  Quebec,  have  awarded  to  Renei 

T.  Leclerc,  Inc.  and  Credit  Interpnwin*'  WINNIPEG  ^  The  sale  of 

rial,  Ltee.  an  issue  of  $86.).0fl0  ten*.vear 

5-5'-2.6  per  cent  serial  debentures  at  a  Manitoba  SaVingS  bondS  IS  eX- 
price  of  98.81  f»)r  $.V33.f>00  ot  .5*s  of  *  .  .  ^ 

1962^6;  $62,000  of  of  1967-70:  and  poctecl  to  soar  beyond  $32,000,000, 

;  y270.000  of  6*s  of  1971.  On  this  basis  4U/,m 

!  net  cost  of  borrowing  to  the  commission  timcs  ^reater  than  the  prO* 

is  5.837  per  cent.  ^vernment  \  incjat  government’s  target  when 

Is  giving  a  grant  of  $.561,000  for  the  "  ® 

i»sue.  it  put  the  issue  on  the  market. 

TOWN  or^AiNvii.i.K  Premeier  Duff  Roblin  states  the 

;  Town  nf  Orsainvillc,  Quibcc.  has  SillC  “surpassed  my  mOSt  Optim- 
awarded  to  a  syndicate  composed  of  .1.  .. 

If,  Laflamme.  I.tee.,  (larncau,  Hoiil-  ISllC  expectations  . 

larger,  Ltee..  Oscar  Dube  and  Cie.,  Inr..  \  _ _ 

jl.a  Corp  de  Frets  de  Quebec  and  AcCOrdlttp,  tO  investment  deal* 
I  Grenier.  Ruel  and  Cic..  Inc.  an  issue  of  ers.  many  Manitobans  are  cash- 
|’,“,icbentr(;s"t'  a'^prir.’’."  so.vtT '"8  ‘•'^nada  Savings  boiids  to  buy 
jfor  $66 ..500  of  of  1962-71  and  $i2(>.ooo  the  provincial  bonds.  They  get 
of  6’s  of  1972-76.  On  this  basis  nei  co«rt  ^  better  rate  ot  retum  lor  the 
Manitoba  bonds. 


W.  J.  Bennett 


LONOI  KI  II.  s.  r. 

j  .School  commissioners  for  city  of  Lon- 
gueuil.  Quebec,  have  awarded  to  .1,! 
,  F.  Simard  Ar  Cie.  Ltee  an  issue  of , 
i  $870,000  twenty-year.  per  cent 

serial  dehcnlures  at  a  price  of  96.87 
for  $.581.00t)  of  5’4S  of  1962-71  and  $289,000 


Bronze  Earnings 
Down  25  P.  Cent 


said.  It  is  now  calculated  thatj  .4mong  the  necessary  but  iin-i  -  Dividends' reinvested, 
total  revenue  from  this  source  i  popular  measures  to  be  taken  I  <  *  capital  Gains  Distribution. 

Will  be  only  $44,250,000  in  the  is  an  increase  of  two  cents  per!  _ _ _ 

current  fiscal  year,  a  drop  of | gallon  in  the  tax  on  gasoline  and!  _  _ 

more  than  one-third  from  the  diesel  fuel,  expected  to  raise  anICanodian  Quotations 
estimate  of  $68,250,000  in  the  extra  $7.2  million.  Alberta  willjQp  fJ.K  Securities 
previous  budget.  still  have  the  lowest  tax  in|  j  l,. 

Offsetting  this  big  slump  will  Canada,  but  will  be  up  to  i2|(Supphed  by  Kippen  &  Co.  Inc.) 
be  a  slightly  increased  return  from  10  cents  on  gasoline  and  to]  (Quotations  as  at  Mar.  28,  1961) 
from  royalties  on  production  of' 14  from  12  cents  on  diesel  fuel.  ;  Bid  Asked 

I  I  British  Pete .  7.25  7.75 

NYSE  Survey  On  ibolding  shares  in  public  corpora-; xDaily  Mirror  ....  1..50  1.75 

is  now  about  15  million  up  C.P.R.  5^.  pfd.  ..  1.60  1.70 

Shareholder  Growth  —  up  from  the  12.5  million  re-  Stewart  &  'Lloyds  6.25  6.75 

past  three  years  is  the  objective]^' listed  on  the  _  . 

of  the  nation-wide  census  which!  and  available  material  on  the  pyj  &  CALL  STOCK  OPTIONS 
has  been  announced  by  Keithlf  (Kim.n  *  co.  inr., 

Funston,  president  of  the  .Ncw|^®'®  P*y'*|  (tlosln*  quolatlnn.  Mar.  2*.  1961) 

Vnrb  .otlicr  information,  indicate  the!  _ _  _ 


vious  and  demonstrable  failure  excite  the  interest,  but  not  the  Henry  E.  Langford.  President! of  s-’.  *  of  1972-81.  on' this  ha..!,  nor 

of  the  economy  to  recover,  the  cash,  of  expected  participants,  of  Chartered  Trust  Company,  an-j  ,, 

bullishness  might  be  with  us  for  While  the  oil  situation  is  one  nounces  that  W.  ,1.  Bennett. |i,  givins  a  srant  of  $497,2.50  for  tho 

some  time  yet.  of  administrative  policies,  how-  -  N>r"Ka?„i:‘i, 

Market  is  less  spry  however  ever,  the  metal  problems  are  Board  ol  Chartered  Trust  Com'-  ha.  w"orf""’o;".,. 

than  it  was;  some  tiredness  is  due  to  international  demand  pany.  Mr.  B('nnelt  is  \*ice*  awarded  to  a  syndicate  romposed  of  current  Katin 


802.7T7 

.TOT.fHIT  401.646 

1.68  2.27 

1.6LV.6S8  1.641.239 

3.49—1  3.14—1 


by  Kippen  &  Co.  Inc.)  creeping  in,  as  once  again  the  '  and  supply  conditions.  In  |Pre‘sid(’nt  of  Iron  Ore  Brilocling  a  reduced  volume  of 

nc  Mar  9R  iQfii  I  I  iP^nv  of  Canada,  a  director  of|Liee.  DunK-hcr.  RtKingue  8  <  ie..  L^ee.|^.,jp.^  during  the  vear,  annual  re¬ 
us  ds  di  .>idi .  ^o,  iwi;  —  -  - - —  -  ^  ■  ■  .  >aao;',rT.r>Mt  Tan-jHian  Rriti<;h  Aliiminilim  Co  U’olomb.  Cliche  K  Cic..  .LF  Laflamme. 

RiH  AskPfi  Rll.«tlNr5;.<;  ACTIvrrY-vs-STOCK  PRir.F.<;  ^  _ _  r-„"'!  C.rcniei  ,  Rud  &  <  ie..  In. .  ami  port  ol  Canadian  Bronzc  Ltd.  for 


BUSINESS  ACTlVITY-vs-STOCK  PRICES 

I  micfs  ~ 

_ _ I  4JJ  1NDUST8IAL  STOCKS 


INDUSTIIAl  nODUCTtON 


York  stock  Exchange. 


(Kippen  &  Co.  Inc.) 
t  quotations  Mar.  2$.  1961) 


.  ,  .  *  ,  V  Fremiums  90-day  call  ofterings  per 

rate  Oi  increase  of  number  of  ioo  shares  at  current  market  prices: 


The  research  project,  the  fourth i shareowners  was  higher  during  Aitx-r  g.  Trunk  260  Lakeland  n.  ca.s  45 
of  Its  kiTO  to  be  undertaken  by Un  18-month  period  ending  in  (jos  J? 

in^  ^u  !n  mid- 1960  than  in  the  correspond-  .AlSmTnium”  28O  Mass'™  FerKusnn  14^ 

in  June,  riesuiis  win  oe  pLlDllSn*  period  prior  to  the  1959  Atla®  .steel  190  Medallion  Pete  40 
ed  in  the  spring  of  1962.  rpncnc  !BaiIe.v  Selb.  A  110  Merrill  Island  15 

,  J.  ,  ,,  ...  census.  la. .5  on  275  \oranda  425 

According  to  .Mr.  Funston.  re-  An  increase  of  almost  four  ramiibeii  chib.  ao  x.  om.  \.  Gas  175 
cent  projections  of  past  growth  million  over  the  19.56  total  was]^;;!;:  ^ 

indicate  that  the  number  of  those! revealed  by  the  1959  census.  icons.  Minin*K 


425  New  York  markets  are  at  levels  I  metals  we  produce  everytliins 


Ltd.,  Investors  Syndicate  of  Can-  Kcnnohcc.  inc.  an  is.sur  ,  $  •  •  *•  - 

ada  Ltd  and  of  other  Canadian  ^•’W.ooo  fifu^en-ycar.  .>‘a-.v6-5  ppr  rpntjRHxi  .snows  a  drop  in  operating 

y.nmnnnioc  'serial  debentures  at  a  price  of  '  n.-oflu  and  net  Famines  after  all 

companies.  I  j;]44^.oon  of  .Va's  of  1962-71 ;  4n.O«m  l  '  ‘  I  dl  IllIIJjS  ftlicri  dll 

'  of  of  i^wt.73:  $483,000  of  6*5.  of  F^72  Ichargos  Rs  Compared  with  1959. 

/!//  4^0/1  )!#•//•  $25,000  of  3s  of  1976,  On  this]  ,^7  ,  ' 

t/rtPT  mZU  JVillltOfl  basis  net  eoM  of  borrowing  to  the  Hnlanco  sheet  sliows  net  work- 

!  j„unieiapality  is  6.2940  per  cent  .  j  j  •  ^ 

-  !  _  ing  capital  little  changed  during 

AuStVOllQH  Issue  j  m  st.  .if.komk  ,Ihe  past  year,  with  current  assets 

_  i  Mnl'%pen'c;  i'co.T(d'’*nnd''LrMtis(tn'. somewhat  lowpr  at  $1.265,1.52  as 

A  large  .s\Midica(c  of  invc.slmentjfj."""';,^  ..'nm  "sn'rl’nij™”'''’'’''''.''  *2.407.7.51  at  end 

dealers  headed  by  Wood,  Gundy 'debentures  at  n  price  of  97.367  for  $209. -i(d  prf'vious  year  and  current 
.1;  t'o.  Ltd.  is  offiTing  in  Canada  j  from 

a  $20  million  bond  issue  of  thciof  borrowing  to  the  municipality  js,S7fi(i,,512. 

Commonwealth  of  Australia.  P-7842  per  cent.  |  Sales  volume,  directors  report 

The  is,5U0  carries  a  .5-^4',  peri  ^n^^TTk  sorki.  f 

cent  couixin  and  is  being  offer  !  Parish  of  Ste.  Anne  de  Sorel.  (Quebec. !  loadings 

at  98  50  to  yield  about  5.88  peri  has  awarded  to  Placements  Kcnnet>ec.!ond  in  genciat  nusincss  aciiviiy. 
Tho  hnnric  nvUiiro  \nril  15  $fi.5..'>no  (en-vear  .v.v-.  '  Kamlngs  of  the  F^obert  Co.  Ltd. 


CONVERTIBLE  PREFERRED  SHARES 

(Data  supplied  by  Kippen  k  Company  Inr.» 


!C-ons.  Mining  210  Pacific  Pete 

'Cnns  Mogul  2.5  Provo  Gas 

ICopper  Rand  13Que  Nat.  Ga 
!T)eni«-on  J40  Rio  Algom 

Dickenson  40  Royalite 


^goma  C.  &  H.B.  .i5..if)  .3  00  ,3.4  .3  common  shs.  to  Mar  l%.3r  i8  on 

International  Utilities.  48.00  2.00*  4.2  1  common  .sh.  to  Dec.  1.  196.3-  44.25  OU 

tt.  Prairie  Pipe  Lines  58.00  3.00  5.2  3  common  shs.  bv  payment  of 

^  ^  .  $7  up  to  Feb.  1.  1964  20. oo 

•Nat.  Drug  &  Chem.  14.50  o  60  4  i  into  i  common  share  ..  14. .in 

Inv.  Foundation  Ltd.  52.00  .3.00  .5.8  into  1  common  share  39.00 

Fior.  Ontario  Nat.  Gas  66.00  3.00  4.5  3';(  common  .shs.  on  or  before 

^  ^  .  .April  1.  1965-  ...  16.2.5 


I)ickensnn  40  Royalite  140  linOS. 

|r>om.  Tar  A  Ch.  170  Salada  Shorriff  200  *  i  u  u 

4pproi.  f'araday  40  Seven  Arl.s  135  Canadian  StOCks  haVC  bCCr 

Market  n(!(;«o  ,'?? H.feh.v  '15  'o"''?’'  lead'nf 

Common  9-  ^ollowknife  110  Teck  Hughes  35 

Shares  i^'^nnar  100  Trans  Can.  Pipe  230  days,  earlier  this  Week.  The  in 

e  I  Hollinger  190  Tran.  Moun,  Pipe  145  f,  K,,  ma  mAe^nt 


-  - ....  - -  . rN  Tu«  H I m  Ani-il  w  (eii-vear  warnings  Ol  inc  MODeri  CO.  LIO. 

where  a  fair  number  of  stocks  we  can  use  at  home,  a  small  oonns  maunc  .\pi  a,  ^^riai  dcbentui'es  at  a  pnee  .j  amounted  to 

7’  ,  ,  ,  .  .  .  ,  1981  and  arc  payable  m  Canadian  of  tw.o.i  for  $24,000  of  ,5s  of  1962-70  um.  dinuumeu  ni 

have  advanced  enough  in  re-  percentage  only  o<  our  total  |  ,,r,.pn,.v  ’  $41, .500  of  .v-.s  of  1971.  on  this  b.^sis|$l/l..l0^>,  In  the  fields  covered  bv 

.in  cent  months  to  invite  profit  output.  '  ™cc(ls  of  the  issue  will  be  opornlions  it  say.s  oeon- 

HORio  Ji:  taking  and  a  run  to  the  side  | applied  towards  capital  works  ox-,  -  'Tr 

4f'  lines.  A.s  indicated  here  some  menditiires  financed  under  gov-|  pointk  gatinkm’  '  owe\ei,  o  lowing 

Canadian  stocks  have  been  weeks  ago.  a  deal  between  lernment-approved  loan  program.s. Pninin 

loM-er  in  the  past  few  trading  Price  Bros,  and  Anglo-Vw-  |  inlere.si  responsibilities  the 

lys,  earlier  this  week.  The  in-  foundland  appears  to  be  pend-  mnrL/t-ihiiitv  of;  ^'25.  on  mis  basis  net  com  n  twr- company  was  able  to  earn  the 

_  , _ _ L..  _ _ _  .  ^  adciea  maiKCiai)imy  necausi  '"irowing  to  the  municipality  i.s  6.3985  Pfti 


Home  Oil  A.  120  Triad  Oil 
Imperial  Oil  325  United  Oil 
Inland  Nat.  Gas  75  Ventures 
Kerr  Addison  125  W'estcoasl 
Kilembe  Copper  .50  Willroy 


fkiences  here  are  by  no  means  jng.  The  deal  would  not  be  establi.shment  of  a  sinking  moderate  prnfii  above  siated.” 

clearcut.  although  an  easy  ref-  qujte  ,so  simple  as  a  take-over  ! amounting  to  .$675.(Xio  in  each  ol  ■  _ 

erence  to^  budget  uncertainties  i,y  j^e  other  as  current  i „„  i  Pr->t,.Ln7  J:umi  Tommll'o'nrr.  f.,r;  |  | 


•Th*  Overland  Express  S  on  (1.60 
•lockey  Club  S.  ‘A’  er.'  10., 50  o.(i() 
.lockey  Cl.  5’/2%  S.  ‘B’  10  oo  0..5.5 


9.(¥)  0.60  6,6  Share  for  share  .  .■>.2.5 

0.,50  0.60  .5.7  2  common  shs  to  Jan.  15,  1965  3.20 

0  00  0..5.5  5.5  2  common  sh*:,  to  Jan.  15,  Wx  3.20 


Actively  Traded  Warrants 

(Closing  quotations.  Mar.  28.  19614 
(Supplied  by  Burns  Bros.  Si  Co.  Inc.) 


and  similar  purely  domestic 
problems  is  feasible. 


Massey  Fergus.  A’li''*'  110. oo  4. .50  4.1  a  common  shs.  to  Mar.  i.  1902.  13,50 

Can,  Iron  F<nin(t.  4'.2''4’  86.00  4.25  5.0  3  common  shs.  by  pavment  of 


_  .  S20  up  to  .April  16,  1%1 

Bail.  Selb.  5'''c  1st  .S.  x  10.00  1.25  0  7  2  class  \  shares  hv  pavmcnl  nf 

^  .  S8  up  to  Dec.  1.  1961  . 

Bail. Sel.  SkliOb  2nd  .S.  x  21.00  1.43^4  6.8  13-10  class  .A  shares  b,v  pa.v- 


S20  up  to  April  16,  1%1  20..50  iCanada  (H! 

cla.ss  \  .shares  hv  pavmcnl  nf  (  anada  Southern  Oil 

S8  up  to  Dec.  1.  1961  .  8.00  Canadian  Husky  Oi' 

3-10  class  A  shares  bv  pav-  Uireat  Northern  Gas  A 

ment  nf  S2.60  up  to  .lunc  1  62  8  00  Great  Northern  Ga.«  'B 


*-*  ***  *•  stand  it.  two  .separate  cornor- 

Wliile  New  York  can  still  get  ate  entities  would  be  maintain- 
inspiration  from  big  increases  ^.jth  as.sets  merely  so  neatly 
in  defence  spending,  coupled  hitched  together  bv  a  sailor's 


...V  .v...  -  _  „„ii„ui„  I  I'roiesiani  sc. tool  commissioners  inr 

Dress  rcDorts  would  ha\o  it  bonds  me  non-callable  •  x- 1  Mountains, 

press  reporis  WOUia  na\C  ll.  („„£)  purposes:  Quebec  have  awarded  to  .I  F.  .Simard 

On  the  contrary,  as  wc  under-  ,o  .-r-irs  *  ('''■  *"  '<■" 

.  ..  .  veai*.  5^4  rcr  cent  serial  <lrhcnlurps. 


A.  V.  Ro«  Isf  S.  83.00  .5.75  7ft  5  common  shs  to  Sept.  12,  I961-  6  7.5  ‘ Inrtuftrial  .Ac*ceptan(^  Cp 

■■  ■■  ilnlind  Natural  Gas 

•In  U.S.  dollars  '.l»M-kry  Club  Std 

■^Thereafter  info  a  lesser  number  of  common  shares  K'^lly  Douglas 

t  TTiereafter  into  the  same  number  of  shares  by  a  larger  payment  dollar*. 'Eohlaw  'A  ,  . 

— ■  ■  — - - -  -  '  ii.nra/in  Uranium 

j  North  Canadian  Oil 

MARKET  AVERAGES  AND  VOLUME 

MONTUEALf  SIOCK  EjXCHANGES*  •  .Superior  Pi'onane 


Big  1960  Drop 
Capital  Inflow 


ft  Cie  an  issue  of  $76,000  five  (a  ten' 
yeai*.  5^4  per  cent  serial  <lrhcntures. ; 
maturing  1966*71.  at  a  price  of  97.  On 
this  basis  net  cost  of  borrowing  to  the, 
commission  i.s  6.1757  per  cent.  Included' 
in  loan  is  a  lacance  of  $.54..50ft  to  he 
renenved  in  1971  for  a  further  10-year; 
term.  ; 


G.B.  &  C.  Trust 


March  21  .  148.7 

March  22  .  148.7 

March  23  .  148.1 

March  24  .  148.5 

March  27  .  148.5 

March  28  .  148.2 

Change  for  week  -0.5 
1960-61  High  149  :i 

1960.61  Low  135.1 

TORONTO  STOCK  EXCHANGE: 

Ind. 

March  21  .  .  558. .56 

March  22  .  .560.0fi 

March  23 . .559.84 

March  24  .  5.58,19 

March  27 . '.57.25 

March  28  .  .  5.56.75 

Change  for  week  ..  —1.81 

1960-61  Hijh  .  560.00 

1960-61  Low  472.38 


.53.8  64.11 

.51.1  64.28 

.54.4  64. 08 

53.7  64.09 

52,1  64.06 

.52.5  (U.OI 

-1.3  —0.10 


179.16  98  29 

178,18  97.91 

178.7-3  98.61 

■2.49  2,92 

182.52  106.66 


Banks  Paners 
64.11  477.2 

64.28  476.3 


come  from  that  would  renew 
the  markers  strength. 


1960-61  Low  472.38  75.17  148.54 

KEW  YORK  STOCK  EXCHANGE:  (Dow  Jones) 

- INDUSTRIALS - 

High  r.ow  Close 

March  21  .  682.92  672.44  673.73 

March  22  .  685.32  67.5.19  679.38 

March  23  .  680.43  671.79  675.-J5 

March  24  .  677.28  668. .59  672.48 

March  27  .  .  67.5.30  667.22  671.0.3 

March  28  .  674.96  66.5.73  669..-3 

rhanee  for  week  ..  — 7.9(i  — 6.71  — 9,l.j 

1960-61  High  .  685.47 

1960-61  Low  .  .566.05 


Canada  (ti!  .w.  .22  111  delcnce  .spending,  coupiea  hitched  together  by  a  sailor's  fanita  Inf  OW  'e™.  ' 

Canadian  Husky  Oi'  3.30  ^  .3.40  a  relatively  more  moder-  j^^ot  that  it  would  amount  pri-  I  •  -  - - — -  I 

Great  Northern  Gak  B  2:59  2:5-.  approach  to  fi.scal  policies  warily  to  a  defensive  position  i  capji;,)  inflow  lo  Canada  from  G-B.  &  C.  TfUSt  ! 

in!'“n'r‘''Natu‘^i’’'Gax^  2 2:3!!  agaiast  what  have  become  linlornational  transactions  in  ^|eQ|.s  Up  Arrears 

.i>«kry  Club  Std  94  .95  the  now  administration,  in  Can-  known  on  the  street  as  "preda-  Istocks  and  bonds  in  l%n  was]  ,  „  ■  . 

. iis  .2:25  '*  impossible  to  j^ry  instincts.'*  about  :r>  per  ceni  of  that  for  Coi  riiavJ 

i:ortb"'’<4^^:;:n:r  o,.  I  inspiration  might  Ron^ance  has  not  completely  unhe  Bureau  of  sta-' ^icclared  a  dividend  of  S.v'.fKl  'per' 

North  I'r.^njum  .  .65  .80  |  come  Ifom  that  would  renew  disappeared  from  the  world  of  tin*"' iHfiO  inllow  was  cut  the  5'r  cumulative  con- 

.supprl;r"’prr>i<ane  . 1  95  2.3n  |  markets  strength.  finance,  as  may  be  surmised  l.sharply  lo  -$218  million,  from  'ctible  redeemable  prclorred 

wrdwn.d‘’srrox'  A  '  9^'  defence  posture  of  Can-  from  all  this;  except  that  there  |$(>17  million  in  lO.S!).  For  !<««  nnd:sloci< 

-  ada  is  not  of  a  nature  that  is  some  uncertainty  about  llP-i".  the  respect ivt^  figiirt’s  "'cre.  Mni-rii  oirri  igoi  ' 

OIL  &  GAS  PIPELINE  INDEX  would  either  confirm  a  feeling  which  maiden  would  be  pro-  Thi.s' dividend  payment  rlimi-l 

(Supplied  by  Kippen  &  Co.  Inc.)  security,  nor  point  to  any-  fected  from  whose  dragon  by  ;',i5,.„a(f‘  totalled  $.b97'"‘:'t<’s  tl'P  balance  of  preferred | 

Based  on  the  simple  average  ol  thing  but  “no  policy  at  all."  whom.  million,  while  retirements  were  d'' idend  arrears  and  places  Ihei 

relatives  method,  rctlecting  the!  At  times  it  is  more  pleasant - |$22.)  million.  This  resulted  in  ai''’'''  cuniulative  preferred  stock  on; 

average  movement  ol  10  gas  pipe-,  (q  debate  a  Doliev  with  which  AVERAGE  STOCK  'TIELDS  I  net  of  $172  million,  down  from  f  '[‘’K'dar  semi-annual  diviclen(1| 
line  securities  and  4  oil  pipeline  riis-jsrpes  than  to  find  that  average  stock  yield  on  114:.$449  million  in  19, i9.  nircclors  anticipate  that 

securities:  .  .  ®  '  dividend-paying  stoc-ks  on  the  Tor- 1  There  was  a  notable  decline  in  next  prefci red  dividend  pay- 

wk.  pndMi  Pre\.  j  there  IS  no  policy  at  all.  Since  Stock  Exchange  as  compiled 'borrowing  in  New  ^’o^k  liy  pro-  "  made  on  October 

r,a,s  Pipriinp  Aver,  m.a?  ii'2'44  — 'i*62  this  cffects  thc  fiscal  spending,  by  Moss.  Lawson  &  Co.  Ltd.  on|vincial  and  some  reduction  by  | ’  ui  an  amount  of  p.-rO  per 

Oil  Pipelines  Aver.  92.03  93.71  —  1.63  the  tax  rates,  the  deficits  and  prices  of  March  27.  I9()l  was'municipalilics.  share.  The  elimination  of  arrears 

-  Ihe  nlanniii'’  ot  industrv  un-  up  .03'.  from  the  previous!  Canadian  investors  supplied  8,3 the  preferred  slock  means,  in, 

D  r  .Hbintr  1.  hpu  V  current  yield  com-Ipcr  cent  of  the  funds  for  ,|,o'ofct.  that  the  uay  now  clcar- 

renmans  tarns  certainty  can.  at  best,  be  the  ^  ^  from.fd  f"''  Pa.vmcnl  of  dividends  on 

I  rri  '  in  thc  corresponding:. ',.3  per  cent  in  I9,b9.  "’c  common  .stock. 

Si  nS  A  ShtlTP  concerned.  week  last  year.  As  a  result  of  London  sellingi  ..  „  i 


Suppri.tr  ProDane  ..  1  95  2.3n  )  mciinci.-*  cugiu. 

Volume  Weston  ‘.A’  .,  26^  .27':il  -i-u  HpfpncF  DDSturp  of  Can- 

.1.19,000  i  Woodward  Stores  A'  8.25  8.45  *  Qeicnct  pOblUIC  Ul  C^dll 

446.0-to  :  -  I  ada  is  not  of  a  nature  that 

luZl  '  OIL  &  GAS  PIPELINE  INDEX  j  would  either  confirm  a  feeling 

,3s{:X'  ,  (Supplied  by  Kippen  &  Co.  Inc.)  of  security,  nor  point  to  any- 
Based  on  thc  simple  average  ol  thing  but  “no  policy  at  all." 
relatives  method,  rctlecting  the!  At  limes  it  is  more  pleasant 
average  movement  ol  10  gas  pipe-,  f,,  debate  a  policy  with  which 

2';;jXo  4  one  disagrees  than  to  find  that 

’,948:nc')  wk.  pndrti  Pre\ .  j  there  IS  uo  policy  at  all.  Since 

■L^.Z'  G...  Pipriinp  Aver.'no.w  ill'll'  -'1^2  eff«'‘s  thc  fiscal  spending, 

2.163.0(41  Oil  Pipelines  Aver.  92.03  93.71  —  1.63  the  tax  rates,  the  deficits  and 


AVERAGE  STOCK  YIELDS 


Penmans  Earns 
"  $1.88  A  Share 


High 

March  21  .  112.07 

March  22  112.41 

March  23  112.52 

March  24  . .  11 2. ,36 

March  27 . 112.30 

March  28  .  112.47 

(Change  for  week  0.4o 

1960-61  High  .  .  112. .52 

1960-61  Low  .  85.02 


- UTILITIES- 

Low  Close 


55  1.5'\.31 

78  1  *.8  ,'9 

2.5  118.18  '  V 

16  147.61 

94  148,07 

76  —1.74  Oprr.  Profit 

Nel  Earnings 
On  Common 
Uork.  Capital 
London  S.E  Uurrent  Ratio 


A  bhare  concerned. 

_  I  .\or  is  loo  much  to  be  ex- 

venrs  endeii  De.rmber  sisij  pccttHl  from  the  natural  re- 


■  ,  .  ‘f  ,,  ,  ,  ■  was  unchanged  at  3.86''}' and  com-idcbcnlurcs,  there  was  a  net  out- that  an  additional  1-663  common  share.s  t  I 

pected  from  the  natural  re-  .3,9,5%  last  month  and'fiow  to  tlx^  I  .K..  the  fir.st  since, X"it  TZ  "exeS  "r  , 

sources  industries.  Few  indus-  4.389r  one  year  ago.  !l0.')2.  Amounting  to  S.lfi  million. 'purchase  warrant.s  is-.vnpd  with  the  6'.ij  | 

tries  are  talked  about  as  much  Bank  stoc’ks  were  up  .01%.  al  j,  was  balanced  exactly  liy 


Purchasers  and  I 
Disiribiitors 
of’  (iovernmenl,  j 
municipal  and 
Corporation 
Securities 

• 

A.  Il  Ames  &  €o. 

I 

IJmilf-d 

Hii»inp»»  IC.lablithed  1889  1 

i 

MO.M'REAL 

TORONTO  NCWYONK  LONDON. CNO.' 
VANCOUVin  VICTORIA  WINNIPCB 


oprr.  Proiit  tries  are  talked  about  as  much  Bank  stocks  were  up  .01%.  al  j)  was  balanced  exactly  liv  net 

^etr.  arnings  ...  4..o.61q  rfU2.06Hi  f\ 

On  Common  1.88  3.29  as  oil  and  in  fewer  still  is  3.l8.f.  Une  monin  ago  inis  group, sai^s  to  other  overseas  countries. i 

Uork.  Capital  3.846.197  7.826.*«3l  yielded  3. 24^/7;  last  year  3.579f..  ! _ 

t-i  (5-11  the  overall  result  of  the  talks  ati  c.  „  .  I 

'  Reflecting  reduced  sales  and  so  futile  as  in  connection  with  5,40s.  Last  month  this  group  ■  jnorr  inreresr  j 

icontinuation  of  import  compeli-j  the  oil  indu,stry.  While  much  is  yielded  5.37%;  one  year  ago  Lower  Ot  Mid-Morch 
tion.  Penmans  Ltd  reports  for  made  from  time  to  time  about  5.46%..  j  ^  I  Combined  short  interc.st  on 

'.vear  1960  operating  profits  and  this  little  export  increase  or  slocks  were Montreal  Stock  Kxchange| 

|net  earnings  after  all  chargesj  that,  thc  fact  is  that  total  ex-  Canadian  Stock  Fxeliange' 


ccillims.v  Oliri  etti  vnai  inUl.  Itie  laCl  IS  lOdl  lULUl  CA-  •  nor  „„„  mnnih  nan  cnfl  ,  '  vo 

down  Widely  from  figures  for  19.99.  come  to  125,000  ^4%  last  "year  ;  as  at  mid-.Alarch.  I  Wl.  amounted 

I  Balance  sheet  shows  net  work-  '  ,  u-,  /-  j  ^  !•'>  23.161  shares  in  .32  i.ssues,. 

ing  capital  practically  unchanged!  ^’^rrels  while  Canada  is  still  compared  with  24.965  shares  in 

blit  current  ratio  improved  w  ith  j  an  importer  of  crude  oil  to  the  Traders  Pinance  .34  is.sues  al  the  end  of  Feb  | 

current  assets  lower  at  $8,8.30,408,  tune  of  about  350,000  barrels,  gaf'es  Increased  Iriiary,  HKil  and  68.165  shares  in 

from  $9..3.59,236  at  end  ol  previou.s!  ...  ...  a  ■  i  v  ,i-  •  »  r  issues  al  mid-March.  1960. 

year  and  current  liabilities  downi  i,  oprsistenre  of  t  .j  f '  t  i  ?  !  M  •''•  'otal  was  6.786 

at  $984,211  from  $1,. 533. 003.  I  '  f  ^  ,  t  ,u-  Ltd.,  as  fiscal  agents  foi  Ti adei s,  Ij,  jjjsnc^  niid- 
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Australia 

Our  April  “Review”  features  an  article  on 
Australia  ancf  discusses  the  economy, 
trade  and  finances  of  the  Commonwealth. 
Australia’s  rapidly  growing  poiiulation, 
expanding  business  and  rising  standard 
of  living  have  been  closely  associated  w  ith 
a  si^bstantial  program  of  new  capital 
investment  partially  financed  from  abroad. 

The  “Securities  List”  contains  a  diversi¬ 
fied  selection  of  government  and  corpor¬ 
ation  securities  for  current  investment. 


A  copy  of  our  Review  and  Securities  List 
will  be  gladly  forwarded  upon  request. 


Wood,  Gundy  &  Company 

I  Limited 

Toronto  Montreal  Winnipeg  V'ancouver  Halifax 
Quebec  Kitchener  London  Hamilton  Ottawa 
Regina  Edmonton  Calgary  Victoria 
London,  Eng.  New  'Y'ork 


•■'our' sales  "  George 'w.Greir.i  ^'^ure.s  like  this  Finance  Corp.  Ltd.,  announcesj  this  ye.ir.' emnpared  with 

president  stales  in  directors'  re-!  weakness  of  the  oil  in-  an  increase  in  thc  rates  of  shares  in  20  issues  al  the 

l>ort.  “were  down  from  i he i  hirstry  must  be  considered.  As  terest  applying  to  their  shortL^^  February  and  8.415 

previous  year,  and  un.seasonablc  long  as  the  industr>^  operates  at  collateral  trust  notes.  !  shares  in  2.')  is.sues  al  mid-March, 

weather  last  fall,  again.st  a  back-  only  50%  of  its  capacity,  which  J  L'.S.K.  total  was  16.375 

ground  of  hesitant  biisine.ss,  did  would  be  regarded  as  catas-  are  as  follows.  i  j„  14  js,sues.  compared  I 

not  help  your  company's  sales  regarded  as  catas  31^  per  cent  for  30  to  89-day!„,j„,  333  ,„.„.e,s  j,,  I4  issues 

efforts.  Throughout  the  year  in  a'  '[  “  ""‘es:  3^,  per  cent  for  90  to  179.!,„d  53  „„  ,har  cs  in  IS  issues 

very  marked  manner  all  orders'  pnmary  industry,  day  notes;  4  per  cent  180  to  269-  .espeetivciy. 

from  our  customers  were  on  a'  Canadian  investors  see  little  Q ay  notes;  4 V4  per  cent  for  270  to  _ _ 

practically  "‘at  once"  basis.  Thisl  advantage  in  being  up  their  265  day  notes  r  nowv  zfi.i.i  kba*  ii  , 

involved  carrying  considerable!  funds  in  oil  .stocks.  The  con-  At  present  the  company  ls  pri-!,^JH. 

inventories  in  order  to  he  ablei  fjdence  that  something  will  be  in  issuing  notes, scares  have  hcon  is-up-i  i..  pmpio.vr'es 

to  fake  advantaap  nl  what  hiisi  .someining  win  oe  ngw  subscriptions  for  a  upon  IhP  rx.irisp  .t  ..plroi.s  purtuant 

take  ad\anta,o  ol  what  husi-  done,  and  will  be  made  to  stick,  minimum  amount  of  $50  000  in'"  r"mp-p' '  seifiipfi  ompu^vcos . 

ness  was  available.  ,  .  •  u  i.u  minimuill  amouiu  OI  plan.  rhcp  am  nmv 

Competition  from  imported  tex-  'O  correct  this  unhealthy  situa-  maturities  exceeding  90  days.  11.5.349.995  .-hnms  i.xswri  and  i.uisiantiin j 

tiles  he  says  continues  to  absorb  — 

a  very  large  share  of  the  domestic  ' 

INVESTORS’’  INDICES  j 

the  end  of  the  year  report  states.  _ 

The  price  level  of  other  fibres,*—  '  ' 

entering  into  our  products  fluctu-; _ 1959 _  _  19M-61  ■—  Mar.  Mar.  Mar.  Mar.  Year 

aled  only  narrowly  in  the  period!  High  Low  High  Low  (Dominion  Bureau  of  Statistics)*  23  16  9  2  Ago 

under  review.  283j  248.3  298.1  235.4  94  Stocks  (Total)  .  298.1  295.9  291.0  292.5  246.7 

I  ~ — - -  857.3  644.9  773.7  612.7  10  Machinery  and  Equipment  .  773.7  762.2  7.39.2  738,8  683.6 

B.C.  TEL.  APPOINTMENT  toofi  1  10411  1299.I  1028.0  10  Piiln  and  Paner  .  1299  1  1279  8  1266.1  1278.1  1084  3 


national  TRIST  CO. 


an  additional  1.368  shares  have  been  is- 1 
sued  at  $42.50  a  share  under  options 


senior  employees  of  the  company.  There 
are  now  301.952  shares  outstanding. 


-  1959 - 

—  1960-61  — 

Mar. 

Mar. 

Mar. 

Mar. 

Year 

High 

Low 

High 

Low 

(Dominion  Bureau  of  Statistics)*  23 

16 

9 

2 

Ago 

283.1 

248.3 

298.1 

235.4 

94 

Stocks  (Total)  . 

298.1 

295.9 

291.0 

292.5 

246.7 

857.3 

644.9 

773.7 

612.7 

10 

Machinery  and  Equipment 

.  ...  773,7 

762.2 

7.39.2 

738,8 

683.6 

1206.1 

1041.1 

1299.1 

1028.0 

10 

Pulp  and  Paper  . 

....  1299.1 

1279.8 

1266.1 

1278.1 

1084  .') 

246.0 

191.2 

229.6 

176.6 

4 

Flour  Milling  . 

....  227.7 

229.6 

224.7 

225.4 

182.7 

219.1 

163.1 

218.2 

161.7 

4 

Oils  (Refining)  . 

..  .  218  0 

218  7 

215.4 

217.7 

I77.0j 

234.2 

191.6 

211.0 

169.2 

7 

Textiles  and  Clothing  . 

....  197.7 

199.8 

192.1 

191.8 

188.4 

304.8 

227.7 

290.8 

248.3 

13 

Food  and  Allied  Products  . 

....  289.2 

290.8 

282.1 

282.3 

217.7 

725.5 

642.8 

806.0 

604.0 

8 

Beverages  . 

....  804.8 

806.0 

787.6 

777.2 

620.3 

590.5 

501.6 

531.5 

404.5 

14 

Building  Materials  . 

-  -  49(>.5 

489.0 

479.5 

481,7 

461.2 

213.4 

181.9 

268.2 

189.4 

2 

Industrial  Mines  . 

....  268.2 

263.3 

260,9 

263.3 

199.1 

291.0 

254.0 

311.5 

241.1 

72 

Industrial  . 

....  311.5 

303.6 

303.3 

304.7 

254.6 

371.0 

292.5 

313.9 

255.0 

3 

Transportation  . 

....  .300,5 

289.8 

281.4 

286.5 

286.7, 

117.2 

107.4 

133.1 

115.2 

3 

Telephone  . 

....  131.9 

132,2 

1.32.5 

133.0 

116.8' 

238,3 

205.2 

223,7 

185.1 

8 

Power  and  Traction  . 

...  221.1 

223.7 

218.7 

219.3 

190.3 

205.2 

184.5 

207.3 

183.3 

14 

Utilities  Stocks  . 

..  207.3 

207.0 

204.8 

205.9 

184.5 

399.1 

326.3 

375.0 

296.9 

7 

Bank  Stocks  . 

....  373.3 

375.0 

367.3 

371.2 

311.3 

•  Basis:  Average  stock  prices 

i  1935-39=100.  Last  revised, 

January, 

1961. 

‘MINING  STOCKS 

128.0 

109.5 

113.9 

94.1 

27 

Total  . 

....  111.5 

116.0 

111.4 

111.2 

108.4 

88.6 

80.7 

39.2 

63.5 

21 

Golds  . 

.  71.8 

75.3 

71.2 

73.2 

83.8 

224.6 

174.3 

209.1 

160.2 

6 

Base  Metals  . 

.  202.5 

209.1 

203.6 

198.2 

164.6 

A  5.88%  Yield  I’roiii 
Cuiiiniuiiuealtli  ol'Au.stralia  Bonds 


I'lie  new  issue  td  Fiimmoiiw call li  ot  Australia 
’I  wentv-War  HoikIs  is  an  (p|i[iitrtiinil v  to  invest  in 
a  (annmonwealtli  eiuinlrv  with  great  natural 
resources  and  a  ra|ii(li\  expanding  eeonnmy;  and 
at  a  xielil  whieli  etnnpares  lavouraltly  with 
Fanailian  eorfioratinn  \ield'-. 
rite  Himds  are  iKin-eallalile  Inr  lb  \ears,  excejit 
for  sinking  bind  purpn-es.  \  sinking  bind, 
enmmeneiiig.  in  lb(),'},  will  retire  over  ()()%  of  the 
issue  helore  niatnril  x . 

I'lie  Foinmnnweallli  nl  \n-|ialia  has  always  paid 
is  external  nliligalinns  in  bill  nn  the  due  date 
and  its  guarantees  nn  indirect  niiligatioiis  have 
been  met  at  all  time-. 

W  e  oHer.  suhjeet  In  |»rinr  sale  and  (  hangc  in  price 


CoiiiiiioiivAealtli  of  .Vuslralia 

•i'4%  Twenty-^  ear  Bonds 

ilue  .\[)ril  1.1,  1981 

I’rice:  9JL.)1)  to  yield  ,">.88% 

A  prospectus  will  he  mailed  upon  request. 

Orders  mav  he  jdfieed  lliruufrli 
nur  nearest  o^ice. 

McLeod,Young,Weir  &  Compahy 


50  King  St.  West 
Toronto 
EMpir*  4-01  61 

Ottawa  Winnipeg 

Calgary  Kitchenei 


276  St.  Jomej  Street  West 
Montreal 
victor  5-4261 


Winnipeg  London  Vancouver 

Kitchener  Quebec  Sherbrooke 

Edmonton  New  York 


Mining  stocks  are  not  included  in  Investors’  Index. 
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Aluminium  Sales  Up  On 
Gains  in  Export  Markets 


Tfari  fndrd  Dacfmbar  31 .  jn  (he  near  future. 
19M  195} 


Dpfr.  Profit  . .  12«,94«.«II9  100.019,313 
\>t  Eirnln»s  .  39.109.702  34.090.720 

Pfr  Shore  .  1.20  0.79 

Work.  Copilot  ....  212.195.901  220.7.75.700 
Current  Rotio  ....  2.50—1  3.10 — 1 

Records  levels  of  aluminum 
consumption  under  conditions  of 
“intense  competition”  and  con¬ 
stant  pressure  on  primary  metal 
prices  featured  the  Free  World 
aluminum  industry  in  I960,  ac¬ 
cording  to  annual  report  of 
Aluminium  Limited  for  1960. 

Aluminium  Limited’s  consoli¬ 

dated  sales  at  705,100  tons,  it  is 
minted  out,  were  equal  to  those 
in  the  company's  previous  best 
year,  1956.  Sales  and  operating 
revenues  were  at  new  high  levels 
of  $508.6  million,  compared  with 
M47.6  million  in  1959. 

Net  income  at  $.39,109,762,  while 
higher  than  the  $24,090,720  earned 
in  1959,  was  however  still  below 
he  high  of  $55.6  million  in  1956. 
Earnings  per  Aluminium  Limited 
ommon  share,  as  previously  an¬ 
nounced,  were  $1.28  in  1960  com¬ 
pared  with  79  cents  in  1959. 

Competition  Intense 

Management,  Nathanael  V.| 
Davis,  president,  states,  cannot 
recall  a  period  of  more  intense 
ompetition  than  that  experienced 
in  1960.  “The  industry,”  he  says, 
continues  to  have  overcapacity 
and  idle  facilities,  and  while  we 
stimate  that  primary  aluminum 


Free  World 
consumption  in  1959  had  been 
25%  greater  than  in  1958. 

The  Company’s  sales  in  the 
United  States  declined  materially 
from  the  levels  of  19159,  and  de¬ 
clined  slightly  in  Canada,  re 
fleeting  the  reduced  level  of 
general  business  activity  in  the 
latter  country.  In  other  markets, 
notably  the  United  Kingdom, 
Europe,  the  Far  East  and  Aus¬ 
tralia,  the  Company’s  sales  in¬ 
creased  substantially  permitting 
the  9%  improvement  over  sales 
in  1959.  Of  the  Company’s  con- 
.solidated  sales  tonnage,  10%  was 
sold  in  Canada,  14%  in  the  U.S.A., 
20%  in  the  United  Kingdom  and 
56%  in  all  other  markets. 

Mr.  Davis  states  that  total 
shipments  from  the  33  fabricating 
plants  in  which  A  I  u  m  in  i  u  m 
Limited  has  a  complete  or  partial 
equity  amounted  to  310.000  tons 
approximately  17%  greater  than 
in  1959. 

Production  of  primary  alum 
inum  in  1960  was  at  a  total  of 
327,800  tons,  made  up  of  637,800 
tons  at  Alcan  smelters  in  Canada 
and  190,000  tons  in  other  sub¬ 
sidiaries  or  affiliates  in  Canada, 
Brazil,  India,  Italy,  Japan,  Nor¬ 
way  and  Sweden. 

Aluminum  Co.  of  Canada,  Ltd., 
whose  accounts  are  consolidated 
with  those  of  its  parent  company. 


YOUR 

LIFE  INSURANCE 


EVERYDAY  PROBLEMS 
DISCUSSED  AND  ANSWERED 

Hap  Pauley 


Life  Underwrifers  Associotion  Members  Live  Up 
to  Motto  ''Not  for  Ourselves  Alone" 

The  Life  Underwriters  Associa-  a  ten  year  period  and  depends 
tion  of  Canada  is  not,  in  the  true  heavily  for  new  business  from 
sense,  a  professional  association,  his  old  clients.  Therefore,  unless 


It  is  composed,  however,  of  a 
large  majority  of  life  under¬ 
writers  —  or  life  insurance  sales 
men  —  who  embrace  the  prin 
ciple,  among  other  things,  that 
the  sale  of  life  insurance  should 
be  conducted  in  a  professional 
manner.  By  this  I  have  reference 
to  the  association’s  motto  "Non 
Solis  Nobis”  which  means  “Not 
for  Ourselves  Alone.”  In  other 
words,  while  this  is  an  associa¬ 
tion  which,  like  all  other  asso 
ciations  similar  to  it,  seeks  to 
safeguard  the  interests  of  its 
members,  it  is  none  the  less 
pigged  primarily  to  serve  the 
best  interests  of  the  insuring 
public. 

Its  major  function  is  therefore 
education  of  its  members.  Al¬ 
though  most  life  insurance  com¬ 
panies  have  excellent  training 


T-C  Pipe  Lines  Reports  Net  jPag^Hersey 
Loss  Down,  Wide  Sales  Gain  5®^ 


lean  coded  December  31et 
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_ _  programs  for  their  new  agents. 

Aluminium  Limited,  reported  a  [the  Life  Underwriters  , 

net  income  of  $27,018,149  com- 1  tion  recognizes  as  its  responsib-j'*'^'^;^'**^ 


he  is  willing  to  place  his  clients 
needs  above  his  own,  he  cannot 
hope  to  long  survive. 

The  Association  has  a  consti¬ 
tution  which  sets  forth,  among 
other  things,  what  is  illegal  or 
unethical  conduct.  It  has  a  code 
of  ethics  and  it  has  a  standing 
committee  to  see  that  practices 
which  it  considers  detrimental  In...*  ...  nrnuftll 
to  good  principles  are  penalized. I DUalllBai  wlUWIII 
The  association  is  presently  in 
the  midst  of  standardizing, 
among  its  77  local  associations 
which  are  spread  across  the  coun¬ 
try,  an  ethics  and  practice  com 
mittee.  This  is  a  committee  which 
would  have  its  counterpart 
each  local  association  and  would 
be  composed  of  a  number  of  men 
who  are  highly  thought  of  in  and 
out  of  the  life  insurance  busi¬ 
ness,  experienced  in  the  affairs 
of  the  Life  Underwriters  Associa¬ 
tion,  and  men  of  high  moral 


consumption  in  the  Free  World  I  pared  with  $15,359;.528'  in  1959.  jility  the  furtherance  of  that  basic  {  Th®  work  of  this  com^^  Sales  of  individual  insurance 

increased  by  about  2%  in  1960,  (That  company’s  sales  and  operat- education  into  higher  fields  di-|-°.  ,  within  or  I  to  Canadians  were  $160,432,928,  an; 

productive  capacity  increased  byiing  revenues  were  $349.3  million  reeled  at  making  each  of  .’IS;  ,  »  inc„ranpp  industrv  eon- 
nn  equal  or  greater  tonnage.  Con-jeompared  with  $321  million  in  I  members  better  able  to  provide|_"^_^._^ 


ETIENNE  CREVIER,  president 
of  the  Provident  Insurance  Co., 
Montreal,  who  was  elected 
president  of  the  All  Canada 
Insurance  Federation  at  annual 
meeting  during  past  week. 


Occidental  Life 


Sales  in  Canada  of  Occidental 
Life  Insurance  Co.  of  California’s 
last  year  totaled  $168,917,353,  up 
19  per  cent  over  1959,  according 
to  Michael  F.  Barnes,  second  vice 
president  and  general  manager 
for  Canada. 

Combined  sales  in  the  U.S.  and 
Canada  totalled  $1,788,187,.554  in 
1960,  an  increase  of  8  per  cent 
over  the  previous  year’s  $1,659,-1 
68.034.  ! 

Sales 


On  operating  profits  for  the 
year  80  per  cent  greater  than 
figure  for  1959  Trans-Canada 
Pipe  Lines  Ltd.  reports  for  year 
1960  a  net  loss  afer  all  charges 
down  widely  from  that  shown 
for  preceding  year. 

Sales  of  natural  gas  during  the 
year  at  a  record  127,518,000  mfc, 
James  Kerr,  president,  states  in 
directors  report,  were  71%  higher 
than  the  1959  figure  fo  74,458,000 
mfc. 

The  highest  monthly  increase 
was  in  December  when  17,950,000 
mfc  were  sold,  up  81%  from 
December,  1959. 

Company  recorded  Hs  first 
months  of  profitable  operations, 
report  says,  late  in  the  year.  In 
the  past  year,  95%  of  the  gas 
sold  was  on  a  firm  annual  con¬ 
tract  basis  and  the  remainder 
for  interruptible  needs. 

Pointing  out  that  growth  in 
sales  partly  reflects  increasing 
demand  of  gas  for  domestic  and, 
industrial  uses,  Mr.  Kerr  says.] 
“Large  industrial  sales  ensure 


ticipation  in  the  energy  market 
of  Eastern  Canada.” 


Mainline  Extension 


Year*  ended  Deaembar  SM 
1950  Ifi* 

*  • 

S.94<,911 

3.011. 17}  4.9*0  Jft 

0.92  1.4* 

38.SS5.500  tl,2St.SU 
10.»— 1  1.5—1 


Oper.  Profit 
Vet  Farninfi 
:  Her  Share 

Early  in  the  fourth  quarter.  ii'j'r'rMt^BJuo 
directors’  report  states,  operat-;  -  ti 

ing  results  recahed  the  break-,'  Page-Hersey 

even  level,  and  profitable  opre-j” $3,011,870  or  92c  a 
ating  results  started  in  Novem- 'share  for  1960  compares  with  $4,« 
ber.  :  360,862  or  $1.40  in  1959.  No  divi- 

Fmersnn”^w«  received  from  Welland 

Emerson  was  complet^  by  rnid-,.j-„j,gg  ^jj^eas 

STt-  J!'59  results  included  a  $1,000,000 

'^''’  dividend  which  was  equal  to  31c 
gan  using  Trans-Canada  gas  to  page-Hersev  share  outstand* 

test  facilities,  until  December  31.  ragenersey  snare  outstand- 

1960,  a  total  of  12,485,400  mfc  ,,,,,  ci,i„r«we  in  ioca 

S.it™'"'  '»  repirf  wr  Sn'SliS 

/.Act  Af  ^  „  I...  I^rom  1959  but  in  the  last  half, 

tio?proiam  drastically  re- 

ih  Pipe  bookings  were  sub- 

^  I stantially  under  previous  years 

^  A.  Macfad- 

by  Trans-Canada  v^as  about  $25.”!^  pea^nT  wuVthe  outlook  A 

STn  -^-1MSS5n."chairmL‘:SS’thii 

The  report  says  authodzation'f’f 
of  gas  export  has  helped  to 
stimulate  gas  exploration 


the  company  of  expanding  par-lin  1961. 


and  the  building  up  of  adequate 

erams  This  has  led  to  indicate  an 

IspTvls  ^‘'‘‘‘^‘‘'improvement  for  the  remainder 

S  working  funds  now  be- ' 

ing  generated  by  operations  and  ^Ster  ^  a?  cu^rei^^^SS 

with  the  company  s  banks,  no  second  quarter,  Welland 

financing  is  expected  ^  resumed  operations  in 


ditions  are  not  likely  to  change  1 1959. 


C.G.  Securities 
Earnings  Lower 

The  decline  in  the  1960  net  pro- 
’it  of  Canadian  General  Securi- 
ies  Ltd.  was  attributed  to  a  non- 
•ccurring  profit  on  sale  of  invest¬ 
ments  in  19.59  and  to  an  increase 
m  the  expenses  of  the  wholly- 
ivned  Cox  Insurance  Agencies. 

For  the  year  ended  December 
P.  1960.  consolidated  net  income 
if  Canadian  General  Securities 


Frankel  Steel  Construction  Ltd., 
one  of  the  best  known  erectors 
of  fabricators  of  steel  in  Ontario. 
It  has  been  agreed  that  the  con¬ 
tinuing  management  of  Frankel 
may  acquire  a  minority  interest 
in  their  company. 


Life  Payments  In 
January  $50.7  Million 


a  professional  service  to  the  in 
suring  public.  In  this  work  it 
has  the  utmost  cooperation  of  the 
life  insurance  companies  whose 
principles  as  regards  the  insur¬ 
ing  public  are,  needless  to  say, 
the  same  as  those  of  the  life 
underwriters. 


cerning  unethical  practice  either 
of  members  of  the  Association 
or  non-members. 

There  are  a  few  bad  practices 
in  life  insurance  as  there  is  in 
every  industry  or  profession.  The 
association  is  pigged  to  deal 
with  them  and  to  attempt  to 


Trad.  Finance 
Earnings  Off 


TORONTO  —  Life  insurance 
,and  annuity  benefits  paid  to  Ca 

*®^^’1nadian  families  by  more  than  60 
725  for  1959.  During  the  samel  .  .  ^ 

icriod.  value  of  all  the  company’s business  in  this 
nvestments  rose  to  $9,459,328  more  than  $50.7 

’rom  $8.922., 592.  millions  in  January. 

Cox  Insurance  is  expanding  its  The  Canadian  Life  Insurance 
7perations  and  profits  in  1961  are] Officers  Association  reports  that 


xpected  to  benefit  from  ground- 
\vork  laid  in  1960. 

At  the  end  of  1960,  leased  as¬ 
sets  of  Traders  Leasing  Ltd.,  an- 
ither  wholly-owned  subsidiary, 
vere  up  sharply  to  $2,9,57,866  from 
5398,691  at  December  31.  1959.  A 


these  benefits  exceeded  the  bene¬ 
fits  paid  in  the  first  month  of  1960 
by  more  than  $5.5  millions.  Death 
benefits  rose  from  $16.0  millions 
in  the  same  period  of  1960  to 
$19,2  millions  in  1961. 

Payments  of  matured  endow- 


urther  substantial  increase  in  ments,  cash  values,  disability 


hese  assets  has  already  taken 
olace  this  year. 

In  February  of  this  year.  Cana- 
tian  General  Securities  acquired 
ill  the  outstanding  shares  of 


benefits,  and  annuities  amounted 
to  $22.6  millions 'during  the  first 
month  of  1961  while  policyholders 
received  dividends  of  $8.9  mil¬ 
lions. 


It  can  probably  never  be  said  i  wipe  them  out.  The  more  com- 
that  the  person  who  works  either  mon  ones  would  be  misrepresen- 
for  salary  or  for  commissions' tation,  rebating,  twisting  —  the 
practice  of  having  an  existing 
policy  cancelled  in  order  to  pur¬ 
chase  a  new  policy  with  another 
company  (or  even  the  same  com¬ 
pany)  etc. 

There  are  not  many  of  these 
cases  but,  when  they  do  occur, 
they  are  subject  to  review  not 
only  by  a  local  Ethics  and  Prac 
tice  Committee  but  also  by  a 
committee  with  powers  to  act 
appointed  by  the  Life  Under¬ 
writers  Association  of  Canada 
and  those  found  guilty  are  pun¬ 
ished  in  a  variety  of  ways  from 
reprimand  of  fine  to  expulsion  or 
suspension  from  the  association. 

Expulsion  or  suspension  from 
the  association  docs  not  prohibit 
a  life  insurance  agent  from  con¬ 
tinuing  to  sell  life  insurance.  Per¬ 
haps  one  day  it  will.  However, 
in  the  meantime  the  association 
has  very  high  standards  and 
acts  to  see  that  these  standards 
are  upheld  by  all  its  members. 


as  an  agent  of  a  life  insurance 
company,  is  a  professional  per¬ 
son  in  the  true  sense  of  the 
word.  What  is  important  to  the 
members  of  the  Life  Underwriters 
Association,  however,  is  that  their 
activities  are  at  all  time  con¬ 
ducted  in  a  professional  manner 
Professionalism,  in  this  in¬ 
stance,  means  the  placing  of  the 
clients’  needs  ahead  of  personal 
needs.  Now,  this  is  a  concept 
which  some  readers  may  find 
hard  to  believe  true,  but  I  re¬ 
mind  you  that  the  “Casting  bread 
upon  the  water”  philosophy  is 
not  a  bad  business  philosophy. 
It  would  be,  of  course,  ridiculous 
to  propose  that  the  ten  or  eleven 
thousand  members  of  the  Life 
Underwriters  Association  of  Can¬ 
ada  are  all  so  high-minded  that 
they  never  give  thought  to  their 
own  commission  incomes,  but 
the  life  insurance  agent  receives 
his  commissions  generally  over 


increase  of  $33,510,360  over  1959.  InminO 

Combined  U.S.  and  Canadian 

sales  in  this  category  reached  - 

$1,344,500,661,  up  $44,111,260.1  Traders  Finance  Corp.  Ltd.  re 
Group  sales  in  Canada  totaled ;  ports  consolidated  net  earnings 
$8,484,425,  down  $6,713,980.  Total' for  year  1960  of  $4,188,922,  equal 
group  sales  were  $443,636,893,  up  to  $3  a  share  on  common  stock 
$84,388,260.  ias  compared  with  1959  figure  of 

At  the  end  of  1960.  Occidental  i  $4,781,371,  equal  to  $3.47  a  share, 
had  $789,119,123  of  life  insurance  Decline  in  net  earnings  was  in 
in  force  on  Canadians,  an  increa-iface  of  an  increase  in  earned 


se  of  $106,656,342. 


North.  Telephone 
Earnings  Expand 


income  for  latest  year  to  $34,- 
589,625  from  $32,782,436  in  pre¬ 
vious  year. 

In  directors’  report  R.  M.  Will- 
mott,  president,  points  out  that 
earnings  would  have  been  more 
than  $1  a  share  higher  had  it  not 
Northern  Telephone  Ltd.  re- 1  been  for  extraordinary  charges 
ports  net  earnings  for  the  year: including  abnormally  high  credit 
ended  December  31,  1960  up: losses  of  $2,700,000  and  the  addi- 
widely  at  $499,004  from  $347,149 1  tional  non-recurring  transfer  of 


October  and  participated  in 

^ _ „  I  orders  for  large  diameter  pipe  for 

as  in  19M.  E^nmgs  of  ^ans  Can-  delivery, 

ada  Credit  Corp.  should  be  sub- 1  . 

stantially  better.  I  ''orking  capital,  it  is  pointed 

Total  assets  of  $351,156,957  at  ®‘'''  exclusive  of  an  $8  mil- 
December  31  are  $18.6  million 

above  a  year  ago.  Working  ca- 1  Camrose  Tubes.  Reduction 
pital  increased  by  $28.4  million  -'’^^fes  reflects  mainly  an 

to  $300,753,043  and  outstanding.  investment  of  $2,960,- 

notes  and  debentures  by  $26.3  Camrose  Tubes:  plant  ad- 
million  to  $232,239  516  .clitions  of  $623,397  and  dividend 

payments  of  $2,927,854. 


Tears  ended  December  m 
1960  mii 


oper.  Preflt 
Net  Eaminfs 
Werk.  Capital 
Current  Ratio 


$1,600,000  to  unearned  income. 
Volume  of  business,  he  states, 
was  less  than  three  per  cent  be¬ 
low  1959.  Gross  income  at  $34,- 
589,625  was  up  $1.8  million. 

Discussing  the  outlook,  Mr. 
Willmott  states  •  that  1961  conso- 
does  not  include  $2  million  of  20-jlidated  earnings  should  be  high- 
year  debentures  sold  on  January  er  and  should  provide  a  satisfac- 


in  the  previous  year. 

Earnings  were  equal  to  29 
cents  compared  with  19  cents  the 
year  before. 

Funded  debt  at  the  year-end 
is  listed  at  $3,115,500  compared 
with  $3,141,500.  However,  thisl 


2,  1961. 


If  the  life  insurance  agents  you 
come  in  contact  with  are  mem¬ 
bers  of  the  Life  Underwriters  As¬ 
sociation,  chances  are  excellent 
that  they  are  acting  “Not  for 
themselves  alone.” 


tory  margin  over  present  dividend 
requirements.  Profits  for  the  first 
two  months  were  considerably 
higher  than  last  year  although 
volume  of  business  was  slightly 
lower.  There  is  every  indication 
that  the  three  insurance  subsi- 
I  diaries  will  do  at  least  as  well 


Belding  Net  In  Prud.  of  America 

IB60  Down  IVlJely^  The  prudential  Insurance  Co. 

of  America  reports  that  it  had  $2 
billion  959  million  of  life  insurance 
35  , „  ,5'' ,,,  in  force  in  Canada  at  the  end  of 
i2,8«7  us.wn  1960.  This  represents  an  increase 
..  *.499.3M^  of  •'5203  million  over  1959. 

Reflecting  what  is  referred  (0  company  established  a 

hv  I  R-  R,.mco„  .1,.,;..  number  of  new  highs,  in  Canadian 

by  L.  B.  Ramsay,  board  chair- 

man,  as  a  year  of  transition”.  At  the  end  of  1960,  Canadian 
Belding-Corticelli  Ltd.  reports  dollar  assets  reached  a  total  of 
wide  decreases  in  operating  pro-  $"I0.0  million,  a  gain  of  six  per 
fits  and  in  net  earnings  after  all  th®  1959  ««5ire  of  $668.3 

charges  for  1960  as  compared  ,u  ... 

with  preceding  year.  the  year,  total  payments 

„  ,  ...  .  ,  fo  Canadian  policyholders  and 

Balance  sheet  shows  net  work- 1  beneficiaries  amounted  to  $51.0 
ing  capital  little  changed  during  mibon,  an  increase  of  $6.3  million 
the  year,  with  current  assets  up  over  the  previous  year’s  $44.7 
at  $3,218,0W  from  $3,014,491  and  million.  Living  policyholders  re¬ 
current  liabilities  at  $768,803  asiceived  $37  million  of  this  amount, 
compared  with  $497,773.  i - — 

Consolidation  moves  during  The  transition  he  says,  has  now 
year,  chairman  states  the  disrup- ;  been  completed  and  “with  tho 
tion  in  operations  during  >-ear]  elimination  of  hosiery  and  knit- 
was  very  costly,  “being  largely' wear  manufacturing  losses,  w« 
responsible  for  the  difference  be-  are  anticipating  reasonably  good 
tween  the  1959  and  1960  results.  I  results  for  1961.” 


Initial  annual  production  of  75,000,000  pounds  provides 
more  nickel  for  world  markets 


more  jobs  for  Canadians 


Some  400  miles  north  of  Winnipeg,  Inco 
has  pushed  development  of  a  dramatic 
Canadian  mineral  discovery. 

Now — after  many  years  of  effort  and  an 
expenditure  of  $125,000,000  by  Inco — the 
world’s  second  largest  nickel  mining  de¬ 
velopment  at  Thompson,  Manitoba  (sur¬ 
passed  only  by  Inco's  Sudbury  district 
operations)  goes  into  production. 

What  does  it  all  mean  to  you  ? 

With  already  expanded  production  from 
the  Sudbury  area,  it  means  abundant  future 
supplies  of  nickel.  It  means  more  and 
better  products  made  with  Inco  Nickel . . . 


stainless  steel  and  nickel-plated  appliances, 
for  example,  that  clean  so  easily,  stay 
bright  and  new-looking  for  years. 

It  means  new  wonders  from  the  v\  orld  of 
science  to  meet  the  challenge  of  the  future 
...in  the  production  of  atomic  energy.. .in 
the  conquest  of  outer  space... in  new  pro¬ 
ducts  and  processes  still  to  be  developed. 

As  a  Canadian,  you'll  prosper  as  the 
economy  of  Canada  grows.  And  the  in¬ 
creased  exports  of  Inco  Nickel  to  world 
markets  will  help  build  trade  balances . . . 
speed  Canada’s  economic  development 
and  create  more  jobs  for  Canadians. 


Kelsey  power  dam  on  Nelson  River. 


Section  of  new  town  of  Thompson. 


Thompson  mine  and  plant  site. 


INTERNATIONAL  NICKEL 


COMPANY  OF  CANADA.  LIMITED 

65  YONGE  STREET,  TORONTO 


Gains  Last  Year  In  All 
Branches  of  Insurance 


Domestic  Sales 
Ford  of  Canada 
Down  Last  Year 


Increases  in  new  life  insurance i  million,  an  increase  over  1959  of 
effected  in  Canada  and  in  net!$4  million  or  2  per  cent.  The  net 


More  than  45  per  cent  of  the 
motor  vehicles  sold  by  Ford 


premiums  written  on  all  classes,  premiums  earned  in  1960  were  „  ,  ; , . 

of  fire,  automobile  and  casualtyjSlOO  million  and  the  net  claims  Motor  Co.  of  Canada,  Ltd.,  in 
insurance  are  shown  in  prelimin-  incurred  were  $101  million  indi-  i960  were  marketed  outside  Can¬ 
ary  figures  on  results  of  insur-' eating  a  claims  ratio  of  53  per  through  the  company's  ex- 
ance  business  for  1960  released; cent.  The  claims  ratio  for  1959  pgrt  dealers  and  overseas  sub- 
by  the  Department  of  Insurance! was  54  per  cent.  sidiary  companies  annual  report 


;  was  o4  per  cent.  sidiary  companies  annual  report 

For  automobile  insurance  net  of  company  for  1%0  states.  In| 
’‘premiums  written  during  1960  19.59,  the  company  s  markets! 
amounted  to  $279  million,  an  in-  abroad  account^  for  38  percent! 


in  Ottawa.  For  automobile  insurance  net 

For  life  insurance  companies,;  written  during  1960 

the  net  amount  of  life  insurance  .  abroad  accounted  for  38  percent 

effected  in  Canada  during  i960  amounted  to  $2<9  million  an  in-l  ^ 

was  $5,693  miUion.  an  increa.se. crease  over  19o9  of  $8  million  or, 

over  19d9  of  $/l  million  or  1.24  3  per  cent.  The  net  Premiumsl^i^  3  221.396  cars,  trucks 

,  ,  r,  .  J  •  'earned  in  1960  were  $279  million  gnd  tractors  in  1960  in  Canada i 

amount  effee  e  mig  j  claims  incurred  were  and  in  overseas  markets,  an  in-! 

1960,  ordinary  insurance  amount-,  .  ....  ,  •  nr  ini  immont  nvpr  1939 

prt  in  18R  millinn  ffrniin  in- S163  million  indicating  a  claims  crease  of  10.3  percent  over  luns. 
cd  to  *4,188  mill  on,  ^oup  ,  -g  g.  claims  Of  these,  100.622  went  to  custom- 

surance  to  $1,486  million  and  a  «  of  ^8  Per  cent.  c^>ms 

industrial  insurance  to  $19  Net  preSms  ^it^^^^  on  hail  Parison.  the  company  s^  total 

For  life  insurance  companies  iinsurance  for  year  totalled  $4.3|SaIes  in  19o9  were  200,(04  vehi- 
r  or  life  '"^orance  compan  s.  increase  over  19.59  cles,  of  which  76,481  units  were 

!n  folT“Snadl  on  d“  or  10  per  cent.  Th^old’ abroad, 

ber  31.  1960,  was  $44,649  million,; net  premiums  earned  in 


Great  Lakes 
Paper  Net  Up 
Widely  in  1960 


THE  FINANCIAL  TIMES,  MARCH  31.  1961 _ 

Texaco  Boosts  Exports 
Of  Canadian  Crude  Oil 


In  directors’  report.  Ford  of 


an  increaVe  over  the ’correspond- '"-ere  $4.3  million  and  the  net ; Canada  president.  Karl  E.  &ott. 

inc  amount  in  force  at  the  end  e'n'ms  incurred  were  $1.9  million; points  out.  that  operations  of  the 
yi9Tof  $3  775  millil  or  9^^  n  ^’Inims  ratio  of  44!  wholly-owned  overseas  subsidiary 

per  ?ent  ^  ■PP>-  cent  The  claims  ratio  for;companies  reflected  a  higher 


per  cent  ticjiin 

Of  this  net  amount  in  force  1859  was  51  per  cent. 


'level  of  economic  activity. 


et  the  end  of  1960.  ordinary  in-'  On  personal  accident  and  sick-|  Buoyant  business  coii^di^ 


surance  amounted  to  $29 ’’93  mil-mess  insurance  net  premiums  and  relaxation  of  import  restric-‘ 
C  erouD  insu^  "citten  in  1960  amounted  to  $18l4ions,  he  says,  resulted  in  a  newi 

SioSTnVSsS  'l^Jan^njilli.,..  «n  inc-ease  over  ,9,«:p.ak  for  overseas  sale,  volunae. ; 
to  $953  million.  Canadian  com- of  *16  million  or  10  per  cenL'Sale  of  nevv  passenger  cars, 
panics  carried  $30,418  million.  The  net  premiums  earned  in  I960;trucks  and  tractors  in  the  over-, 

r  ..  irti  *^^4  cr»oc  omoc  .fAnrrvcontnrl  on  in.i 


Peter  D.  Birkbeck,  vice-president  and  general  manager  of 
Cafo  Limited,  presents  a  cheque  to  Claude  Boisseau.  a  Mont¬ 
real  service  station  lessee,  to  celebrate  CAFO's  5th  anniversary 
and  the  passing  of  the  $25  million  mark  in  the  volume  of  pre¬ 
miums  financed  by  the  company. 

P.  Charbonneau.  C.I.B.,  vice-president  of  Peerless  Insur¬ 
ance  .Agencies  of  Montreal,  who  arranged  the  budgeting,  looks 
on. 

The  account  included  garage  keeper's  liability,  fire,  casual¬ 
ty  and  inland  marine  coverages.  To  honour  the  occasion  CAFO 
paid  for  the  policies. 

CAFO  Marks  Anniversary, 
Hits  $25  Million  Mark 


Tear  ended  December  31. 

I960  19S9  _ 

Exports  of  Canadian  crude  to  close  of  the  navigation  season 

.  the  refinery  of  Texaco  Inc.,  at  year. 

cuiT.  Ratio  2.6-1  2.4-1  Anacortes,  Wash.,  in  April  willj  Canadian  crude  by  the 

On  sales  at  a  record  figure  for  be  at  a  rate  of  40.000  barrels  a  J,®af'^83y‘’b^rers"’a^"dly'^ln 
the  period.  Great  Lakes  Paper  day,  compared  with  21,000  bar-j  April,  compared  to  37,500  barrels 
Co.  Ltd.  reports  for  year  1960  rels  a  day  rate  in  March,  A.  N.  daily  in  the  previous  month, 
material  gains  in  operating  pro-  Lillev,  President  of  Texaco  Can-'  Gilley  noted  also  that  in 
„U  and  i„  nn.  earnings  as  cm.  .a.  Umiied  said  ioday.  "Srcl3an“5„d1 

pared  with  preceding  year.  Sales!  At  the  same  time,  Texaco  than  in  19.59.  “Our  exports  alone 
for  latest  year  amounted  ^  *38,- Canada  will  take  substantially  averaged  20,400  barrels  per  day, 
408,512  as  compared  with  1959  more  Canadian  crude  for  its  re- 1  whereas  our  forecast  at  the  time 
figure  of  $35,841,101,  an  increase  finery  at  Port  Credit,  Ont.,  in'of  the  Borden  Commission  hear- 
of  7  per  cent.  April  than  in  previous  months.  I  ings  in  Calgary  was  for  a  volume 

It  is  pointed  out  by  C.  J.  War-  imports  of  foreign  crude  to  this  of  8,000  barrels  per  day,”  he 
wick  Fox,  president,  in  directors  refinery  were  discontinued  at  the  I  added. 

report  that  the  greater  increase  - - — 

in  earnings  in  relation  to  the  ..  .  j  r  I 

gain  in  sales  is  accounted  for  by  Doih.  Magnesium  Record  Salcs 

lower  depreciation  and  interest  r*  a  I  • 

charges  and  the  big  drop  in  U  S  ReDorts  a  Profit  And  EaminQS 

dollar  discount.  *  _  I  lai 

•  Annual  report  of  Dominion  GeOrgG  WeStOH 

inishing  charges  and  consequent-  Ltd  shows  that  earn-  _ 

ly  improved  earnings  will  con-  j  ^  improved  ended  necember  sut 

tinue,  Mr.  Fox  states.  Extent  of  ,..,0..  isfi"  u*®* 

the  improvement  will  depend  on  narpmhpr  n  p  n  i'!W4*44i  i7  2*si(t« 

,,  c  jiii _ For  the  year  ended  December , oper.  Profit  .  i7,.w4,»42  j7.2*s.2o« 

U.S  dollar  discount  or  premium '3  operating  profit  was 

ar  n"  r.™/trpnd  hpTv?  “P  f""’  *114.532  for .  cfnl.eV  2,25o’m  *1..«6*42? 

anVthp  if  nn’pn  1859.  This  resulted  ill  a  consolid-lf-'r-nt  l  SJ-1 

and  the  margin  of  open  news-  .  .  ,  ...  .  4:77  nnfi  ,,1  Earnings,  .sales  and  production 

a nliiL^r llS 


George  Weston 


Teen  ended  December  21e4 
1960  1959 

*  6 

>er.  Profit  .  17,.594,942  J7.29S.306 

ft  Earnlnin  .  .  9.131.949  7.399.970 

1  ■■A”  &  "It”  .  ,  2..5S  2.33 

orb.  CenllKl  2,250.239  21. .526.421 

irrent  Ratio  1.93 — I  1.91 — 1 

Earnings,  sales  and  production 


British  companies  S1..5,55  million 


were  181  million  and  the  net' seas  areas  represented  an  in- 


and  foreign  companies  $12,676  claims  incurred  were  $125  mil-  crease  of  .3J.6  percent  over  unit  j  CAFO.  the  leading  national  companies.  The  agency  has  been 
million.  Tion  indicating  a  claims  ratio  of^sa^s  in  1959.  premiums  budgeting  organization, I  in  operation  for  30  years  and 

«  1-,  •  69  per  cent.  The  claims  ratio  for'  Total  unit  sales  ot  cars,  trucks  ^  writes  a  varied  portfolio  of  com* 

For  life  insurance  companies,  cn  /.ppt  ianH  traptnre  in  fannHa  Hpplinpfl  recently  maikcd  its  oth  Anni-  .  ,  ,  .■ _ 


an  important  potential  for  great-  '  iwere  at  highest  level  in  com¬ 
er  volume.  ■  .  many's  history  annual  report 

1  Operating  ratio  for  1961,  report  During  most  of  1960.  the  corn-  g^ows. 

j  says,  may  rise  to  77  or  78%  oflPnnys  plant  operated  at  fullj  Farnings  of  subsidiaries  not 
.  I  capacity  compared  with  74%  last  ^npocity.  Shipment.s  of  oiagne-'pggj.gjjdgtcd  (including  Loblaw 


_  .  69  per  cent.  The  claims  ratio  for!  Total  unit  sales  of  cars,  trucks writes  a  varied  portfofio  of  com- 'capacity  compared  with  74%  last  capaciiy.  hmpmenis  ot  magne-'pggj.giidgted  (including  Loblaw 

For  life  insurance  companies,  jg.g  gg  igg^j  tractors  in  Canada  declined  recently  maikcd  its  oth  Anni-  personal  lines  Pccr-!ycar  and  the  industry's  1961  esti-  s'um  amounted  to  7,426  tons,  up  pgj^pggj^j.  ,  are  not  reflected 

the  net  insurance  Prem'um  in-^  premiums  written  on  per-islightly  from  1959.  In  1960,  120,-,versary  in  business  it  was  an-  ,^55  insurance  .Agencies  startcdlmate  of  88  to  89%.  Even  withjfrom  6,300  tons  for  19d9.  white  in  results  except  to  the  extent  of 

.sonal  property  insurance  last  747  vehicles  were  sold  in  Can-;nounced  by  Vice  President  and  offering  CAFO's  facilities  about  this  improvement  there  would  1  calcium  smpments  lose  to  86, lo8  (jjricjpnds  received  it  is  pointed 
$«29  milliort  and  the  net  annuity  5^3  g^g  compared  with  124,223  un-'ccneral  Manager  Peter  D  Birk-  four  years  ago  and  have  usedistil'  be  22  to  23%  (80.000  tons!  'b.s-  from  65,71 1  pounds. 

considerations  were  $1(8  million.  . .  c,  in  loio  ^  HnnUno  nf  9  n  1^.  divk  * _ "h...  ._j  mf  nnon  ranariiv  fn  mnpf  ernuthl  An  easing  in  the  demand  for.  Pro.specis  for  1961  arc  excellent. 


crease  over  1959  of  $1.5  million  its  in  1959,  a  decline  of  2.8  per-  back.  The  anniversary  closelylthcm  extensively  and  effect iveIy|o[  “P^”  capaci^  to  meet  growth 
■  or  3.6  per  cent.  The  net  premiums  cent.  coincided  with  another  significant  ever  since.  Mr.’P.  Charbonneau,!®'  demand.  The  relatively  low 


For  the  vear  19.59,  the  net  in-  ^  tha  not  nrpminms  rent  ’  ,uach.  ine  anni\ersary  tiosei>  ut.  i  y  d  t  demand  The  relatively  lowllborium  and  zirconium  is  noted  ppoccip  r  Metcalf  president 

SrcoSSSriierc' "'■"'''I .tatcd  lh“  ,te|c>p?rali„s  ,,ll.  ,ince  jr"?' .t,"  «>•»''?,  director.'  rjporls 


"por  fraterml  benefit  societies  ’’atio  of  .54  per  cent,  the  claims:lar  sales  in  1960  totalled  $.743.-lsigcc  it  began  operations.  Itcchnique 

♦he  net  Sunt  of  life  i‘nSncc,''^‘'°  c^'"’-  a  This  compared ;  Thp  account  which  marked  the'an  insun 


d.s  (til  iLii  sii  ta.j  ]  further  expenditure  for  shipments  of  thorium 
nique  —  One  sure  way  for  luriner  expcnaiiure  lor  '  .  .  , 

insured  to  obtain  adequate .  mattnesiiim  Ihronehn 

..-.are  uithont  imrlne  hard.  Demand  Growing  magnesium  througho 


snipmenis  ot  inonum.  I  years  will  continue  in  the  years 

Pointing  out,  "The  demand  across  the  continent, 

magnesium  throughout  world  (be  company  is  strongly  establish- 
markets  and  particularly  in  e^j  g,  g  leader  in  the  most  pro- 
Europe  is  increasing",  the  report  gressive  areas  of  the  food  indus- 
indicates.  “We  have  orders  which  (py  ” 


cign  societies. 


General  Insurance 


■cd  in  1960  were  $30.1  million  and  1959.  Net  earnings  after  taxes j^jg,.jgp  coverages  for  Mr.  Claude Igcting  program.  The  company 


tons  in  1975  from  15.1  million  in  Pla®t  foe  1961". 


full  production  of  the  Financial  position  is  strong. 


Working  capital  of  $23.2.50.239  at 


Net  premiums  written  on  fire  ratio  of  52  per  cent.  The  cla 
insurance  last  year  totalled  $20M’atio  for  19.59  was  60  per  cent 


the  net  claims  incurred  wcrciwas  equal  to  $12,42  per  share  of iRoTssoau'  a■”^Tolit"rea^■■  SerVicc  has  shown"oiitstanding  pro"rcsV*88P-  The  strong  upward  trend  .  The  company  insists  it  mu.st  December  31  is  exclusive  of 
$15.6  million  indicating  a  claims'capital  stock  in  1960  and  $15.20  station  Lessee." which  he  Ldget-jin  its  5  years  in  business.  Of  sig-l^;;"  ToX  'to  ?emai? c'^onSS^  subsidiaries  (not  con- 

r„'i.  .r  52  per  cent.  Tire  dp.meper  ,  are  m  the,  prov«»  yoarj,.,  cAFO  on  a  9  monthly  nificanee  la  that  more  than  Mi'T,:  2  V - -SjTmE”:  XV„n«hThTSefj 


111!  relation  to  sales  volume  net 


All  Canada  Federation  Canadian 

— ,  .  k.1  r  aucc  Co.;  .Tamt 

Elects  New  Executive  ireai  Rovai-( 


ance  Co.;  .Tames  Matson.  .Mont-lpared  with  4.9  cents  per  .sales, had  prcviouslv  budgeted  hisitrend  to  monthly  payments  for 
'real.  Royal-Globe  Insurancc.dojlar  in  19.59  and  4,6  cents  in  premiums  through  CAFO  said  on  1  insurance  premiums. 


Etienne  Crevier,  president  of  Group;  Geo.  S.  Kenney,  Mont- i  1958.  'being  presented  w 

the  Provident  Assurance  Co  Phoenix  Insurance  Co.  of:  “The  decline  in  con.solidated  cheque  "Being  at 

itrZrZ  boon  eWi^  ^""Hartford:  and  E.  H.  S.  Piper.'net  income  was  attributable  injmonthlv  is  the  only 
Montreal,  has  been  elected  pro-  ;yiontreal.  general  manager  and  major  part  to  Canadian  opera- 'been  able  to  carr 
sident  of  .All  Canada  Insurance  counsel.  .All  Canada  Insuranceitions,"  Mr.  Scott  said.  "The  re-jgrnount  of  insurance 
Federation,  an  association  of  Federation.  duced  volume  of  sales  in  Canada,  Peerless  Insurance 

about  230  fire,  automobile  and  -  resulted  in  higher  unit  costs  and! present  a  number  ■ 

casualty  insurance  companies]  ,  non  acerage  selling  price  per  ve-  - - 

which  do  an  annual  business  in;  hide  was  lower  than  in  the  pre- 

Canada  of  some  $750,000,000.  \ious  year  as  a  result  of  the  in-  fJninn  Afro 

Vice-presidents  and  directors,  (w/lin  creased  proportion  of  compact  ^'‘**'** 

elected  included;  L.  L.  Rooke.  LiUiUlligd  UUtIt  (oor sales.  ^  _ _ 

Toronto,  Dominion  of  Canada  _  _  CiQTnS 

General;  .1,  B.  Humphrey,  Tor-  Maclaren  Power  &  Paper  Co.  ^  ^  _ 

So"  [ondon-r‘^  Co. 

Lancashire  Insurance  Group:  $3,009,074.  equal  to  SI. 50  a|  _ _ _  imomr  S4.2i 


\  a  \u  uMrrv  ;  ruV’!«  in  the  next  few  years,  m  order  to  remain  competitive, 'solidatcd)  having  a  market  value 

ed  thiough  C.AFO  on  a  9  monthlyinificance  IS  that  more  than  .W|  a  further  $3.2  million  improve- and  in  keeping  with  this  belief, 'of  $40,465,802  again.st  cost  of 

- 'income  was  eaual  to  3  8  cents  on  Tern  S  in  ?ho^niii  program  —  .started  Nov-  "Tentative  plans  are  being  $i6,. 593, 980.  Working  capital  was 

f-  1  I  liloh  Ooiior  nf^c-iios  in  Ktfio  ooin  ^AFO  purchascd  thc  policies] lion  was  handled  (o  the  past  l''0,pmher  last  —  will  be  completed  made  to  install  more  reduction  shown  at  $21, .526,421  at  end  of 
Mo’rinfr^  J  fh  /o  Jont.  A”’’ ".ho ! ^ai’s,  'nfi^cating  the  increasing ^  jg^^  „  P‘  furnaces".  19.59.  Current  assets  are  1.9  times 

Mon,  n,nroH  -'^had  prcviously  budgeted  his;trend  to  monthly  payments  for  gg^  resulting  deprecia-  -  current  liabilities. 

premiums  thro^h  CAFO  said  on  Insurance  premiums^  Jtion  will  not  halt  the  downward  Wesfcrn-British  Had  Net  fixed  as.scts  are  up  $4.1 

being  presented  with  ^AFO  sj  To  provicte  local  service  across  j|,ggj  Fl«iir  XXill  I  ncc  million.  Dividends  totalled  $2, 928,- 

cheque  Being  able  to  payjthe  countiv,  FAFO  maiiitainsLjjgj.gpj,^  Work  will  modernize  rlauf  Mill  LOSS  ggl  capital  and  earned  surplii.s 


ancing  and  resulting  deprecia-!  - 

tion  will  not  halt  the  downward  iWestern-Brifish  Had 


ne  in  consolidated presented  with  C.AFO's  To  provide  local  service  across u^^gj  * 

lie  in  con.solKlated  cheque  "Being  able  to  pay, the  country,  CAFO  mauitainsL,^g  modernize  ®'9 

was  attributable  m  monthly  is  the  only  way  I  havcibranches  in  Montreal,  Toronto  »i  .  j  «  naner  marhinos  VV' 

to  Canadian  opera- 'been  able  to  carry  the  right  land  Vancouver.  It  is  thc  affiliate  I, u-.u  .  ..-siira 


p;  jLi:||  I  million.  i,iviaenas  loiaiiTO 

Oig  nour  IVIIII  loss  ggl  capital  and  earned  surplii.s 

VVestern-British  America  As-  increased  by  $4.5  million  to  $41,- 


I  of  AFCO,  which  now  has  a  net- 


which  were  not  affected  by  thc  I  surance  group  reports  that  in  1265,301. 


Sl7lrh%hlr,Inii  o(iSf  aSl  Insurance  Agencies  re- j  work  of  branch  offices  across  the  ^’‘caS"  wilf  "bT  simplified  to|singir'rirk,‘’Tn  CanaZn‘‘in7ur- 


1960  the  largest  loss,  involving  a 


resulted  in  higher  unit  costs  and] present  a  number  of  insurance! C.S. A. 

the  average  selling  price  per  ve-  - . 

hide  was  lower  than  in  the  pre-  i|.|  i 

vious  year  as  a  result  of  the  in-  //•.//./,  Afront/inro  'WSD 
creased  proportion  of  compact  ^LLtpiURLK 

models  in  total  sales.  _ 11  CL _ 'At  R 


Union  Acceptance  {Cabana  Shipments 
Earns  $1.11  Share'^  “'s'’ 


Maclaren  cower  &.  caper  Co. '  ^  ^ 

reports  consolidated  net  earnings  jOWlf7Cf/n  wO* 
of  $3,009,074.  equal  to  $1,50  a  I  _ _ 


Capital  will  be  simplified  to  single  risk,  in  Canadian  insur-  DOM.  BRIDGE  DEAL 
bonds,  debentures  and  common  ance  history  was  incurred.  The  Dominion  Bridge  Co.,  Ltd., 

stock  through  cancellation  of  the  An  explosion,  followed  by  .lohn  Thompson  Water  Tube 

outstanding  preference  shares,  fire,  did  extensive  damage  fo  a  Boilers  Ltd.  of  Wolverhamplion, 

The  previous  preference  dividend  Port  Colborne  flour  mill.  Loss  F.ngland,  and  .lohn  Thompson- 

of  $120,000  a  year  will  be  added  was  estimated  at  $9  million.  Leonard  Ltd.  of  London,  Ont., 

to  earnings  available  for  com-  Fire  losses  in  the  U.K.  con-  have  signed  an  agreement  whore- 
mon  dividends.  tinue  to  be  heavy,  says  the  by  the  Dominion  Bridge  Corn- 

group,  while  <he  improving  U.S.  pany  will  manufacture  under 
picture  was  more  than  offset  by  licence  a  wide  range  of  .John 


C.  G.  .Angas,  .Montreal.  A’orkshirc  for  the  year  ending  Dc-j  \ 

Insurance  Co.  comber  31  as  compared  with  $2.- 

Other  directors  included;  .1.  P.  8.36,9.30  and  $1.42  in  19.59.  Work-;op,r  pr„,|,  s.idi.s.vs  *.347.nn -*“■*  '  vv^h^ina  imn'minp  Canada  has  recently  comnleted 

fiaiitier  Sherhrnnke  PO  stin-'iog  capital  increased  from  $14,-'''>t  Kaminn,  4.319.318  4.569.140  -  compan>  s  Wabana  iron  mine.  ,■  ,  ^  c  "  u 

,  J  o  1  .'  ,  *  '  '  IRS 47R  irt  sifi  151  t?fi9  anrl  earn  (■•'''  Despite  a  three  per  cent  con-  Two  years  ago  the  company  distribution  of  its  September,; 

stead  &  Sherbrooke  Insurance  186,4(8  to  S16.l.7l.262  and  earn- capiiai  .  .  4.387.».-.3  4..'ifl9..53i  I’ut  wu-  ‘u"  •  .  ^  uhieh  eranted  1960  ii.st  of  insnected  annliances 

Co  •  Duncan  McIntosh  Galt  surplus  from  $25,114,269,  to. Current  Raiin  i.ss— i  1.95—1  traction  in  total  volume  of  busi.  s'Soed  a  contract  which  granted  .  _  ,  '?  PP  „ 

?nt:.  Gore  Mutual  Vn"ncoCo.‘';*2B.571,938.  |  -As  reported  previously  in  a  gg.s  purchased.  Union  Accept-  ';eaTe'''"\"a  e’ wa'^  hst“‘"suS.;e^e'  tr‘ sSfemK* 

W.  H.  Bell.  Montreal.  Guardian-]  Earnings  per  share  are  ba.sed,prei™mary  stateme^  crease  058  g^i^on  and  all  suppemms 

Caledonian  Group-  R  F  .Swaine  on  two  million  combined  class  Alating  results.  The  Soufham  Co,  '  .  dfeitimeni  wes  a  uunun 

Toronto.  Norwich  Union-Scottish  and  class  B  shares  outstandingiLtd.  experienced  a  contraction  year  1960  increa.ses  in  The  new  list  consisting  of  285 

Union  Group;  C.  A.  Baines.  Tor-.after  a  four-for-one  stock  split  inlin  net  earnings  after  all  charges  and  in  net  earnings  after  a'*  ^  pages  as  compared  with  23o' 

nnfe  7., ruieh  In.,. rnnee  fn  -  P  '.tnlv  1960  ■  for  1960  hi  face  of  SOmCWhat  eh.nreei:  for  (he  Venn  «  enmna.-erl  '’0'”rne  produCCd.  pages,  aS  compared  With  230 


>fr.  FroMf  *.247.nf 

•t  Karninjrf*  4.319.8‘iH  4-5<>9.34<‘ 

■r  Share  144  l.,S2 

ork.  Canital  4.287.8:»3 

irrent  Ratia  1.8ft— 1  1.95—1 

As  reported  previously  in  a 


Income 

*.|\et  Karninrs 
'^lOn  Common 
Work.  Capital 
.fi  Curr.  Ratio 


-  I  Both  labour  and  management  I  - - - 

Vfsrt  fnded^Dfrfmbf^r^SUtj^ggg^  benefitled  from  the!  Lobs 

fs  .  *^’4m:3?o  *^'S]o:5Ml‘ncentive  plan  which  Dominion  «  .  ... 

'll  621  steel  and  Coal  Corp.  Ltd.  hasr'®'®”*®*  LIST 

^3^  •  13i554.ft44  11i529.4811  _  t _ .i  ^ _ ....,-1, 41-.^  1 1nHorurritorc*  T  .QKnr!».4ftriae 


!  results  of  hurricane  Donna. 


I  Thompson-designed  steam  gen- 


?  1  a  r  l  Tern  I  IH  NCW  LiSt  I  Aviation  underwriters  suffered  I  erating  units  of  the  types  used 

4  11,529.7*11°'^  ^  Corp.  Ltd.  has  the  heaviest  loss  on  record  aris-  for  thermal  power  stations,  large 

1  1.81.1  ■‘’ft  up  for  those  working  in  the  „  ,  .  ing  from  the  mid-air  collision  industrial  plants  and  waste  heat 


over  New  York. 


onto,  Zurwich  Insurance  Co.;  P.]July,  1960,  ;f(ir  1960  in  face  of  somewhat  charges  f, 

Gasbarino.  Toronto,  Allstate  In-j  .Newsprint  production  in  I960  higher  operating  profits  than  in  ^^.j(|.,  jgjg 
Rurance;  R.  B.  Moran.  Toronto. 'amounted  to  106.795  tons  com- 1 1859;  Cnmnet 

Shaw  &  Begg;  W.  F.  Spry.  Tor-iparcd  with  103,274  Ions  in  1959.  Comparison  of  operating  re-  '-‘"npei 


£hc'r“:p<il’ati'n"'p"c:,l,rE':'’i':  as  compare,  "[“J'™,,,  Jaasin  th,  prcvWus  edition.  co„- 

Dosco  for  iron  ore  has  decreased  tains  31  new  classifications.  In 
'comnarisnn  of  onpratin?  re-  Competition,  during  the  year,  13  per  cent.  addition,  many  of  the  general  in- 


BANK  OF  CANADA 


Comnarisnn  of  oneratinir  rp-  v-ompeiiiion,  ciuring  me  year.i  13  per  ccni.  auuii.w.i,  n.ai..  idc  ecdciai  ,11- 

sults.  report  points  out.  is  com-  roPoU  stales,  was  more  intense  Most  (if  Cabana's  output  is  formation  sections  have  ^en  re- 
plicated  bv  the  fact  that  both  financing  of  motor  vehicles  sold  \n  P.urope.  Although  sales  'jsed  and  enlarged  and  this  ap- 
years  contain(>d  special  profits 'hv  acceptance  companies  de-  were  at  the  reduced  rates,  ship-  plies  especially  to  extinguishers , 

of  a  non-recurring  nature  In  lol'ned.  To  offset  these  factors,  it  ments  from  this  mine,  during  and  to  ^gnal  and  watch  sevicej 

1959  the  earnings  were  enlarged''-''  Pointed  out.  however,  company  19(i0,  were  in  excess  of  2_ 8  mil-  equipmenC  | 

bv  capital  profits  and  special  in-  '"creased  its  efforts  to  expand  I'on  tons,  an  all  time  high.  Copies  of  the  list  may  be  oh- 

'"„„T  '  '’1/S  rlf  id..",  »  i„prov™cpl  »  Jn.  Ko^.  sp.rb»r™gh,  0«ari.. 


Weekly  statement  of  the  Bank  of  Canada  as  at  .March  22,  1961!  included  a  capital  profit  of  8c  per  operations,  and  to  offer  a  more  ^.0°“^-  an  improvement  in  eiii- 

shows  total  assets  $185,652,950  lower  than  previous  week  at  $2,835.-!  share.  Excluding  such  .special  |  complete  and  better  coordinated  re-  ^ _ 

287.711.  Inve.slments  arc  shown  $9,762,857  lower.  Holdings  of]  items,  earnings  from  normal  op- 1  service  to  our  customers,”  direc- f  llUprOVCO  ICOT  FOf 

Sterling  and  U.S.  Funds  were  S1..347.244  higher,  while  other  a.ssetsiprations  were  $1.36  per  share  inUors'  report  says,  "the  company  ‘'O"-  Tii's  had  enabled  Dosco  to  y  ..  OnrSn^ATT  I 

were  $177,260,630  lower.  Deposits  were  $71,699,234  lower,  while' again.st  last  year's  $1.25.  I  started  to  combine  its  acceptance  strengthening  cornpe-  UIUT.  rrOVIHCeS  |JQD|p^||  Qp  J 

other  liabilities  were  $104.057,0.55  lower.  |  Recalling  that  company  made  land  loan  f  a  c  i  1  i  t  i  e  s  in  some  The  United  Provinces  Insur- 

In  comparison  with  corresponding  week  of  last  year  total  asseLsIg  major  investment  in  the  busi- Ihranch  offices.  Two  branches  are  ,  ,,  .  ,  ance  Co.  reports  gross  premiums  ,  ,  ,  ,  , 

w’ere  $55,534,519  higher,  vvhile_other  liabilities  were  S5.113,909:goss  j'nagg.igo  ghg.t  now  operating  on  a  combined  P.o'ntmR 'o ‘ho  grovv-'ng  volume  bitten  in  1960  amounUng  to  just  Manyofmaii  sgreate.stadvances 


P0Fm?AF  OF  man  at  woric 


In  Canada  we’re  particularly 


higher.  Circulation  was  $45.496.7,3.3  higher  than  same  period  last  jng  ip  September  a  controlling  basis  and  the  program  will  be  South  America,  over  $4  million,  approximately  tame  because  be  took  time  out  good  at  putting  our  energy 

year  and  deposits  arc  shown  $5,297,968  higher.  interest  in  The  Hugh  C.  MacLean  continued  wherever  it  appears  Africa  and  e  sew  ere  A.  .  air-  $334_ooo  in  excess  of  figure  for  to  think — to  figure  out  how  to  .sources  to  work  for  us.  Take  oil, 

COMPARATIVE  FIGURES  HEREWITH;  Publications  Limited,  report  practicable  to  management.  In  Ke  prospects  of  cheaper  nr^fu  i.  t  g..  Rot  «ou^ces  other  than  for  example.  Oil  provides  more 

,«  S:2X-anS'SoinS5”l„rp:  “5  f  “,r  - tS' ^  1.-1.  to  db  hi,  tha„hal,ca„^a-,ena;.y„e«i, 

:'\u^"renc.es  ;  "’S  "'’’S  T  7 M.'^zi'publishcrs  of  business  mak  tember,  and  plans  have  been  de- Inve^-  for  him.  -Canadians  use  more  than 

—  _  —  _  —  - —  ;zines,  to  provide  a  useful  exten-  vcloped  for  further  expansion  in  at  Wahana  in  a  other  income  amounted  Wherever  man  has  had  time  1 ,000,000  gallons  an  hour.  Every 


interest  in  The  Hugh  C.  .MacLean  continued  wnerever  it  appears  tho  ’  excess  oi  iigure  lor  to  think— to  tigure  out  how  Uj 

Publications  Limited,  r  e  p  o  r  t  practicable  to  management.  1"  ^  get  energy  sources  other  than 

iwk  lastvr  savs;  "A’our  directors  expect  this  "'  ndsor.  Ontar  o,  a  new  ^om-  ®  Underwriting  profit  last  year  i  ♦  j  c-  i 

twk.  1.851  jr.  sa.v. .  i uui  uii ccioi s  expeci  and  better  ores  coming  onto  the  *272  971  romoared  with  *43-  his  own  muscles  to  do  his  work 

,,,  company,  one  of  Canada  s  major  '"ned  branch  was  opened  in  Sep-  .  ,  Hiirin«  the  veirs  ahead  Zly  -  lu  -  , . 


one  01  C.anaaa  S  major  '""'O  ((lunv-d  na.-,  m  dnrinn  (he  vearc  ahead  ■  iC - ■  -  t  1  t  c- 

publishers  of  business  maga-  tember.  and  plans  have  been  de-  have  had 


Total  . 

ADV.4NCES  TO 
Char,  and  Savings  Bks. 


Total  . 

INVESTMENTS 
Treasury  Bills 
Govt.  Secs  (2  yrs.) 


Wherever  man  has  had  time 


(Long  Terml  1,974.182,495 


-40,8...7U  -1.3,059  -^.o's,(>.| ,on%  ^ o^rTperatiorsl^A^^^^^^  1^^^  ^“s^oluleli'a^  for  cmali;;  l^Lure; 

__  __  watSadeTo  re'pIr^staTes:  "a7e^hLHhe  public  .  .  ^  ,  -  - -  -ets  at  the  year-end  1-  intellect  to  develop  energy 

.  write  off  the  amount  of  circula-  generally  is  more  cautious  about  Society  Ot  Fellows  stood  at  $3,008,626  as  against  sources  to  improve  his  standard 

-55-7?’“?'tion  and  goodwill  that  was  in-  assuming  long  term  obligations.  Holds  Annual  Seminar  *2.616,074  a  year  earlier.  of  living. 

9  8  .  ^  _ .  _ , _  Ilnunvnr  vniir  r-nmnanv  int^inrlc  - 


Bds.  Deb.  Ind  Dev.  Bk. 

Other  Secs. 

Total  . 

Tnd.  Dev.  Bk, 

Bank  Premises  . 

.VJl  Other  Assets  . 

Total  . .  .... 

LIABILITIES 

Capital  Paid  L'p  .  .  . 

Rest  Fund  .... 

Notes  m  Circulation  .... 
DEPOSITS 

Govt,  of  Canada  . 

Char.  Banks  . 

Other  . 


2,706.322.T.V) 
25,00'^' .ono 
n,5!>4.31« 
50,425.875 


1.974,083.51.5 
fift, 092,302 
34,028.725 


11. .556,838 
227.686,505 


98.980  ^198,784.316 
203.864  -  6.707,812 

1.902,137  -  17,385,158 


im:7S:“6' eluded  in  the  price  of  the  shares.  However,  your  company  intends  XORONTO-The  Society  of  Fel- 

C7n7i!"(  - - •„  _  (n  (-fintinim  In  nvnnnd  ilc  snnrr-nc  1  UlMJ.N  lU  1  ne  OOCieiy  OI  r  ei 


1 ,000,000  gallons  an  hour.  Every 
day  Imperial  Oil  refineries  alone 
supply  Canadians  with  energy 
equivalent  to  that  produced  by 
a  dozen  Niagara  Falls. 


7,812,  “The  company's  1961  earn-  ^o  continue  to  expand  its  sources  („„,  -r  .ug  insurance  ^Institute  ir»n«fer  agent  for  the  Aluminum 
^■'^  ings'’  Philip  Fisher  president  of  business  and  it  is  expected  “I''®  F'’®  ‘"s^^^nce  institute  c„,  of  c.nad.  Ltd.  advises  that  a,  at 

i:i75!say.s.  ■•wiirdeS?d  subSlaUy  >hat  volume  throughout  the  com-  fggjg^,"^gt,r‘ce  SmS  in  the  -  ^ 

3.127IOO  the  rate  of  retail  sales  activ-  '"g  yf""  "''H  be  comparable  with  g^jj^igg  ^g  ~"^rihlres"15™;i'Vn75ut^an®^ 


-177.280.630  —  7.089, 333i ity  achicved  by  the  whole  econ-M^^- 


.5.000.000 

25.000.000 

1,962.491.200 

59,176.636 

651.460.648 

26,560,388 


3,020,940,661  —185,652,950 


5,000,000 

25.000.000 

2,970,735,014 


111.437,109  —  72.260.473 
6,54.862.117  —  401,469 

25.597.680  +  962.708 


*t:  ■ ■  omy.  The  levelling  off  which  de*|  - 

■  veloped  in  the  last  half  of  196o  JMUtirl  romont 

.  appears  likely  to  conUnue  into  VCIIH;ill 

45,496,733 1 fiTSt  half  of  1961.  In  such  Rrnn 

jclimato  cost  control  is  extremely  *""3^  MIU|J 
■l?'5Sm:i^rK)rtant  and  will  continue  to  - 


Thursday,  April  13th. 

Topic  will  be  “Recent  Develop¬ 
ments  in  General  Insurance  Cov¬ 
erages".  Have  they  gone  too  far?  | 
Have  they  gone  far  enough? 

Moderator  will  be  L.  E.  CroweJ 
F.I.I.C.,  1st  vice-president.  The 


IMPERIAL  OIL  LIMITED 

...forSOyearsCanada'sleadingsupplierof  energy 


Total 

Liabilities  (Other  Curr  > 
All  Other  Laabilities  ... 


QamAaa  Tinst 

WORKING  WITH  CANADIANS  SINCE  18 


25.597.680  -f  962.708  —  5,363,777  rcccive  closc  attention.  In  our  I  Inland  Cement  Co.  Ltd.,  re-  Society  of  Fellows.  | 

*791.896.906  —  7 '.,699,2.34  ^  5.297,968'^^*^®.*^*^^^  opcntions  shouidjports  net  earnings  for  year  1960  Panel  will  comprise:  board  rep- 

64,653,229  —  1,652.647  —  .374,091  leontinue  on  a  satisfactory  basis  aniounting  to  $1,083,774  down  resentative  Leslei  .Morris  secre- 

163,655,512  -104,057,055  ^^5.ii^9TO  and  we  are  in  a  good  po.sition  to  jfi'om  $1,659,244  in  previous  year,  (gpy^  ,hg  western  Assurance  Co.;- 

3.020.940.661  —185,6.52.950  *  .55.534,5)9; P.n'^l^c'pato  in  any  new  prosperity  I  Hcfained  earnings  amounted  to  non  -  board  representative;  C.' 

(should  the  economic  picture  *2-fi76. 828  compared  with  *2,446,- Qgjjgpjj  Federal  Ins  Co  of 
•  brighten  in  the  latter  months  of. -IfiO  in  1959.  .New  .ler’sey;  imsurance  agent."  L  ! 

J.  yj  «  the  year.  ■  Working  capital  at  end  of  past  g.  Sneechlv.  Reed.  Shaw  & 


New  .lersey;  insurance  agent,  L. 


Modern  Containers 

'  Earnings  Show  Drop  »  f  E 

_  ^  1961  will  be  a  better  year  for  the  .  Toronto  i 

Modern  Containers  Ltd.  reports  InH  ^ _ 

for  year  1960  that  earnings  of  "O  states  that  comp-  abitibi  power  &  paper  I 

*24  980  fnmnnro(6  vinfh  196  ,r,  ""y  S  CamingS  are  expected  to  The  transfer  aeent  for  Abitibi  P(wer 

compared  witn  SbS.lSo  in,(  higher  this  vear  ‘ 

the  preceding  year.  SMpc  in  IORO  u..oro  hlohor  fh,n  preferred  stock  were  out-' 

W.  F.  H.  .lone.s.  nresirtent  I.  higher  than  .sUnding  as  at  Februarv  25th.  1961.  j 

states  in  report  that,  at  the  be^'i"  .  . 

gimiing  of  1961  the  company  pur-i?^^^“®® 

ADt89  chased  from  John  Dale  ( Canada  increased  costs,  and 

Ltd.  their  plastic  closure  division'PJ"!^® ® 
and  that  the  plant  has  been; 

moved  into  the  company's  bcar-j  the  season. 

borough.  Ont..  factory  and  nowL  ®  .company  s  expansion  pro- 

is  in  Drortiirfinn  ^  gram  increased  its  manufactur- 

■  Z  ■  pres, den.  says,!];!  R 

Will  be  paid  on  April  1  to  share- Plants  and  the  total  ca- 
holders  of  the  cLpany's  •■A  -:Pacity 's  now  44  million  barrels. 

MOORE  CORPORATION 

JOiin  Dale  Ltd.  of  Lngland,  which  Moore  corporation  Ltd.  advises  that, 

owns  99  Per  cent  of  the  common  March  20th.  2550  common  shares  I 

_ ^  u  corporation  were  issued  to  an  exe-  i 

shares  of  IVIodern  Containers,  hasjeutive  of  the  company  pursuant  to  the 

taken  no  dividends  since  it  *  executive  stock  option  plan.]  ^4  A  y  J  I  ^  I  i 

, chased  control  in  1957.  l^'^ewfoirirarel  outstand-J 


Working  capital  at  end  of  past  B.  Speedily,  Reed.  Shaw  & 

McNaught;  and  insurance  buyer., 
with  $3,0(2, 6o9  at  the  end  of  the  j  p  gray.  Imperial  Oil  Ltd.  I 


previous  year. 


Tickets  are  available  from. 


The  B  of  M  was  first  to  finance 
foreign  trade,  thus  encouraging 
the  development  of  early  private 
enterprise  among  Canadians. 
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Devoted  to  the  interests  of  the 
investing  public  in  the  belief  that 
the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  of  finance,  the 
properity  of  industry  and  the  de¬ 
velopment  of  our  resources. 


MONTREAL,  FRIDAY,  MARCH  31,  1961 


A  Banker  Warns  About 
Common  Market 

A  warning  against  any  complacency 
in  connection  with  Canada’s  improved 
export  position  was  sounded  by  G.  Arnold 
Hart,  president  of  the  Bank  of  Montreal, 
at  a  press  conference  this  week  following 
his  return  from  a  five-week  visit  to  Conti¬ 
nental  Europe — in  particular  to  Belgium, 
France  and  Germany.  The  European 
Common  Market,  Mr.  Hart  said,  consti¬ 
tutes  a  very  real  threat  to  Canada. 

In  France  and  Germany  particularly, 
the  bank  president  stated — conditions  in 
Belgium,  naturally,  have  had  adverse 
effects  on  the  economy  of  Belgium  in 
addition  to  the  political  impact — produc¬ 
tivity  is  high  and  there  is  little  evidence 
of  price  inflation.  Both  in  Germany  and 
France,  he  emphasized,  labour,  manage¬ 
ment  and  government  are  working  in 
harmony. 

Mr.  Hart  referred  specifically  to  the 
“turn-around”  in  the  French  economy 
and  pointed  to  the  stability  of  the  cur¬ 
rency  as  evidence  of  existing  conditions 
in  that  country.  Plant  efficiency,  he 
stated,  is  high  and  the  factories  are  “ex- 


The  success  attendant  the  sale  to 
the  public  of  60  per  cent  of  the 
interest  in  the  Volkswagen  company  by 
the  West  German  government  points 
the  way  for  similar  disposal  of  crown 
corporations  in  Canada.  in\be 

wagen  issue  was  oversubscribed  byu 

some  85  per  cent.  The  important  con-|j^^,^^^  by 

sideration,  however,  is  the  terms  under 
which  its  stock  could  be  purchased. 

The  West  German  government  de 


The  Haruspex  Haruspkates 
And  Is  Unhappy 


The  art  of  haruspication,  so  re- 


liberately  limited  the  number  of  shares 
which  could  be  purchased  by  an  in¬ 
dividual  to  five.  To  qualify  for  share 
purchase,  the  buyer  could  have  an  an¬ 
nual  income  of  no  more  than  $2,000. 

Price  discounts  were  given  based  on 
income  and  the  number  of  children  of|““;73f; 
the  purchaser.  Shares  could  be  pur-j^^bich  one  reads  a  road  map  to- 
chased  on  instalment  with  another 


a  few  remaining  shamans  of 
Siberia. 

When  it  was  in  its  heyday,  it 
was  quite  something. 

The  haruspex,  first  publicly 
sneered  at  by  Julius  Caesar  (and 
you  know  what  happened  to  HIM) 
found  his  way  through  the  en¬ 
trails  of  a  chicken,  or  other  sac- 


By  E.  C.  ERTL 

that  he  can  haruspicate  with  a 
fair  chance  of  success,  ending  up 
with  a  case  of  the  shakes,  of 
course. 

The  conclusions  of  our  haruspex 
would  be  bitter,  even  if  he  were 
only  half  right. 

He  would  find,  for  instance, 
that  brinkmanship  can  be  worse 
than  it  was,  if  it  is  unsuccessful. 
There  is  still  a  question  whether 
the  brinkmanship  of  Dulles  was 
disliked  for  what  it  was,  or  be¬ 
cause  it  was  successful.  The  cur¬ 
rent  exercise  of  the  brinkman  is 


and  the  U.S.  ready  for  Red 
China. 

Apparently  nobody  has  read 
even  the  first  few  lines  of  the 
U.N.  charter.  Our  haruspex  gets 
the  shivers  right  here,  at  this 
knotty  spot  in  the  liver  of  things. 

❖  ❖  ❖ 

He  also  sees,  not  too  dimly, 
the  arrangements  being  made 
for  a  great  bargain  sale  between 
two  or  three  great  powers,  with 
the  assistance  of  a  dishonest 
broker  who  expects  to  retain,  if 
not  the  power  then  at  least  the 


lesser  breeds  without  the  law” 


placed,  or  if  there  was  .some  un-  or  get  suckered  into  giving  up', _ ,,  ...  ,  ,  ,  ,  •  , 

,  •  j  1  ,  •  .u  -  r  u  »u  Ki  ff  n  .  1  tremble  in  their  palm  leaf  skirts. 

ovnloinorl  wnnf  in  tho  liv#»r  hopa  IQP  tnp  hliiff  wqq 


R  ^  T  r  T,  idav,  but  his  conclusions  were  not  not  likely  to  be  successful.  He!  .  ..  i ,  a*.  i  • 

discount  offered  for  a  speedy  full  P3.V'|ai\^ays  right.  lean  either  get  sucked  into  a  war,  ^  ^  y  even  e  ing- 

ment.  Finally,  the  purchasers  were'  , _ ^  _  j:.  ...u:-u  .u-  d„..ui: - !dom,  which  once  made  the 

bound  to  keep  the  shares  for  g 

,  ,  ,  4  i  •  j  I  explained  knot  in  the  liver, i Laos  because  the  bluff  was  called, , 

The  federal  government  retained  3  battles  would  be  called  off  orjnot  by  the  enemy  but  by  that  Haruspex,  for  1961,  sees  nothing 

20  per  cent  share,  the  government  ofL(j,|.(gjj  prematurelv,  auspicious  fluttering  heart  of  -Macmillan.  mounting  troubles  ahead  in 

Lower  Saxony  another  20  per  cent.i^jjj^p^jg  occasionally  bej  <.  <.  <.  variegated  field  of  foreign 

Because  of  the  wide  distribution  of  thei^.gj-lpj  aj,  other  hand.l  When  a  man  like  him  calls  fori®*"  least  strange  relations, 

shares,  effective  control  will  remain  injaities  would  be  sacked  or  new  j stern  measures  and  then  rushes  Tbe  twisted  entrails  of  his 
the  governments  hands  for  some  yeaisj^.bpat  prices  established — all  de-jto  Florida  to  see  that  stern  mea-jehicken  suggest  nothing  to  him 
yet.  This,  in  turn,  should  as.sure  3:paa(jjag  an  what  purpose  the  ha-jsures  are  not  really  taken,  he  is  would,  for  the  foreseeable 
dividend  payment  in  keeping  with  theij.a5pajj  ^ad  in  his  haruspication.  Inot  playing  brinkmanship,  he  is  future,  indicate  a  stand-off:  no- 
government  S  policy  of  employing  in-j  only  when  the  “dark  ages”  ad- just  playing  the  fool.  THAT  fist  thing  that  would  not  lead  to  aj 
vestment  in  state  enterprise  as  a  means  yg^aed  and  philosophers  were;  appears  to  consist  of  nothing  but -sell-out  in  answer  to  the  many! 
of  redistributing  the  national  inc'ome.j^gje  to  go  to  work  for  a  living, !a  velvet  glove.  jforeign  bodies  fouling  up  thel 

There  would  be  no  point  in  hand-jtjjj|  the  Bavarian  barbarians  dis-|  There  is  boldness  only  in  mak-| bloodstream  of  national  thought.! 

ing  back  the  Canadian  National  Rail  joover  that  entrails  made  good  ling  speeches,  or  at  least  in  read-'He  sees  a  proud  empire  reduced  | 
ways  or  Trans-Canada  Air  Lines  to  thejjausage  casings,  thus  bringing  ajing  those  made  by  a  predecessor | to  the  role  of  ship  chandler,  a| 
public.  They  are  run  as  public  services -  sense  of  realism  to  a  dreamy  age,  I  who  knew  an  open  grave  when  ^proud  republic  to  that  of  a  suppli-j 
quite  as  much  as  business  operations,  j  shame  and  unemployment  to  thejhe  saw  one  and  preferred  that  leant  willing  to  do  anything  for  al 
Similarly  with  Canadian  Broadcasting  haruspex  and  an  end  to  financiallthe  other  guy  should  fall  into  it.  jmoment  of  peace;  a  speeding  up! 
Corporation.  There  is  no  reason,  how-jerises,  political  finagling,  and'  There  is  great  boldness  also  of  the  pace  towards  fiscal  and| 
ever,  why  the  public  should  not  bejeheek  turning  in  the  grand  man- ion  Kennedy’s  part;  it  expresses 'moral  bankruptcy, 
given  direct  participation  in  Polymer  ner.  itself  in  telling  Portugal  wherei  <• 

Corporation  Ltd.  which  is  a  profitable'  <.  ❖  to  get  off.  it  is  relatively  safe  to!  because  of  in¬ 
operation  indeed.  |  What  the  world  needs  today  is  (jg  that.  Iherent  weaknesses,  or  inherent 

The  principal  virtue  of  such  a  par-  a  good  haruspex.  j  gtevenson  r**'®"^*^*'  opponent  but  be- 

ticipation  is  that  the  returns  would  bej  .Now  that  the  plastics  industry!  ‘  arpaf’pct  rnntrihiitinn  nobody  yet  has  found  the 

commensurate  with  the  investment  [makes  sausage  casings,  there  is'  .7^  abilitv  to  prove  that'^^””*^^^*^ 
made.  Canada’s  national  income  is, again  lots  of  raw  material  hnies  aga'"-  or,  as  an 

being  redistributed  in  terms  of  age  and! which  to  study  odd  knots  in  the |  .  .  alternative  to  walk  upright  as 

family.  Some  further  provision  ought  liver  and  displaced  hearts.  J 

to  be  made  to  allow  rewards  for  thrift,  fact,  a  good  haruspex,  from  whom  ,  ‘  ^  I  Aod  before  you  know  it,  it  will 

inlit  was  never  expected  that  he  “  continues  to  con-ibg  almost  too  late.  One  does  not 


that  spot 

cl  guuu  iiaiu»[A;A,  Iiiriii  wuiriii, 

.1.,  ,  J  4u  *  u-'on  the  live*.  It  continue 

The  most  compelling  purpose  nut  was  never  expected  that  he; 

offering  Polymer  to  the  public  in  thisjshould  be  more  than  half  right,!  ® 

inv  of  the  usual! 

of  world  government.  Stevenson, 


way  is  that  it  would  set  a  firm  example  [does  not  need  any  of  the  usual  swallowed  the  theory 


of  what  the  government  is  preaching  raw  materials 


even  wish  to  mention  Canada  in 
this  connection,  for  its  voice  is 
like  that  of  a  bent  trumpet  and 


—  domestic  investment.  There  wouldl  He  need  only  study  the  winding foe  reasons  which  really  no- jus  alternative  spokesmen  are 


tremely  productive.” 

VGrv^?a^^e%nv  cStTons  thoL^"two  i  ^dvantagerro' P^^^  of  political'  affairs;  thejbody  has  ever  been  able  to  list, | completely  bewitched  by  misun- 

very  carefully  conditions  in  those  twolj^^.^g  removed  from  direct  sphere  of|Huttering  heart  at  the  centre  of|'s  being  described  as  a  states- |derstood  history,  queer  wishful 

government,  it  would  he  more  sus-j>nternational  leadership;  the 
ceptible  to  new  ideas.  Every  corpora- [qooor  knot  in  the  liver  of  things 
tion  needs  them.  Polymer,  for  all  of  [that  goes  by  the  name  United 


main  cogs  in  the  ECM  in  its  approach  to 
world  trade.  Comparison  of  productivity 
in  this  country  with  that  in  France  and 
Germany  —  and  Belgium  —  and  the  re¬ 
latively  smaller  advances  in  the  price 
structure  there  pose  problems  for  the 
future,  tradewise,  which  cannot  be  ignor¬ 
ed  here. 

Germany,  it  was  pointed  out,  actually 
has  a  serious  manpower  shortage — there 
are  about  half  a  million  more  jobs  than 
there  are  available  workers — and  has  had 
to  import  workers  from  other  parts  of 
Europe.  In  France  there  is  no  unemploy¬ 
ment. 

Here  we  have  a  dramatic  comparison 
with  conditions  in  Canada,  where  un¬ 
employment  is  a  national  problem.  Obvi¬ 
ously  some  real  thought  must  be  given 
to  ways  and  means  of  making  Canadian 
industry  competitive.  Asked  how  this 
could  be  done,  the  Bank  of  Montreal 
president  stated  that  productivity  in  this 
country  will  have  to  be  increased  and  a 
check  kept  on  the  price  structure.  He 
made  no  suggestion  as  to  how  this  could 
be  achieved,  leaving  it,  apparently,  to  the 
imagination. 

The  time  has  come,  it  would  seem,  for 
organized  labour  in  Canada  to  look  afield 
and  calculate,  on  the  basis  of  what  is 
happening  in  the  Common  Market  coun¬ 
tries,  what  the  ultimate  effects  of  in¬ 
creasing  competition  from  that  source  are 
going  to  be  on  industrial  activity  in  this 
country.  If  existing  unemployment  condi¬ 
tions  are  to  become  more  or  less  chronic, 
a  possibility  unless  Canadian  industry  can 
become  more  competitive,  the  unions  will 
have  to  shoulder  considerable  of  the 
blame. 

Pity  the  New  Party 
Makers 


Policy 


The  vote  on  neutralism  for  Canada 
in  the  Commons  during  the  past  w'eek, 
necessitated  by  a  resolution  submitted 
by  the  CCF  party,  suggests  that  the 
proposed  new  party  will  have  other 
than  domestic  problems  to  solve  as  and 
when  the  founding  convention  gets 
underway  next  August.  It  is  not  to  be 
imagined  that  all  of  the  delegates  will 
be  in  agreement  on  the  question  of 
Canada’s  foreign  policy. 

The  convention  gives  promise  of  pos¬ 
ing  problems  that  may  make  the  job  of 
the  steering  committee  one  which  will 
almost  certainly  give  it  many  a  head¬ 
ache.  The  question  of  party  leadership 
seems  likely  to  be  one  of  the  knottiest 
of  the  problems  that  will  be  faced. 
Then  there  will  be  the  matter  of  bridg¬ 
ing  the  gap  between  tlie  labour  and 
the  farming  elements  which  are  ex¬ 
pected  to  constitute  the  backbone  of 
the  new  party.  They  have  hopes  of 
white  collar  worker  support;  and  this, 
in  the  light  of  the  prevailing  unem¬ 
ployment  situation,  might  be  forthcom¬ 
ing  to  some  extent.  The  new  party 
sponsors,  however,  must  keep  in  mind 
the  fact  that  1961  is  not  1930;  that  un¬ 
employment  in  the  country  is  almost 
entirely  among  the  wage  earners  who, 
it  is  hoped,  will  be  behind  the  party 
in  any  event.  And,  of  course,  it  seems 
reasonable  to  hope  that  as  and  when 
the  next  federal  election  is  held,  un¬ 
employment  will  not  be  as  serious  a 
problem  as  it  is  today. 

The  policy  committee  which  is  now 
working  on  preparations  for  the  con¬ 
vention  will  have  to  go  warily  in  decid¬ 
ing  upon  the  resolutions  that  will  be 
submitted  to  the  convention  at  large. 


its  success,  is  no  exception. 


Confusion  Over  the  Uranium 
Agreement 

The  confusion  in  connection  with 
the  uranium  deal  between  the  United 
Kingdom  and  Canadian  governments  is 
merely  one  more  example  of  the  fail¬ 
ure  of  ministers  at  Ottawa  and  deputy 
ministers  and  Crown  corporation  offi¬ 
cials  to  get  together  before  making 
pronouncements. 

A  sale  of  the  dimensions  concerned 
in  the  agreement  between  the  British 
and  Canadian  governments  on  pur¬ 
chases  of  uranium  is  of  more  than 
ordinary  public  interest  in  the  light  of 
past  developments  in  the  uranium  in¬ 
dustry.  And  the  public  was  left  in  a 
maze  by  the  various  statements  on  the 
matter  which  emanated  from  those  in 
authority.  Was  there,  or  was  there  not, 
the  public  wanted  to  know,  a  contract 
between  the  two  governments?  Appar¬ 
ently  there  was  not  a  contract  as  such, 
although  an  agreement  to  buy  and  an 
agreement  to  sell  has  the  effect  of  a 
contract. 

The  statement  credited  to  Trade 
Minister  Hees  that  Ottawa  will  insist 
on  Britain  fulfilling  its  commitment  is 
somewhat  startling  to  say  the  least. 
Are  we  going  to  sue  the  British  gov¬ 
ernment?  Or  are  we  going  to  send  an 
expeditionary  force  to  compel  the. 
agreement  being  lived  up  to?  If  there  ^ 
has  been  a  firm  commitment,  as  appar¬ 
ently  is  the  case,  Westminster  undoubt¬ 
edly  will  be  prepared  to  live  up  to  it 
provided  Ottawa  demands  its  pound  of 
flesh. 

The  extent  to  which  the  whole  mat¬ 
ter  has  been  kept  dark  up  until  now 
suggests  that  there  have  been  negotia¬ 
tions  between  the  two  governments 
going  on,  and  the  latest  developments 
indicate  that  they  may  not  have  been 
entirely  amicable.  Obviously  however, 
in  the  light  of  developments  since  the 
agreement  was  reached,  Ottawa  seems 
called  upon  to  make  some  concessions. 


Unemployment  And 
Immigration 

In  contrast  to  the  attitude  of  labour 
leaders  in  general  towards  immigration 
is  a  recent  statement  of  Dr.  Eugene  For- 
sey,  research  director  of  the  Canadian 
Congress  of  Labour,  that,  during  times  of 
heavy  immigration,  unemployment  in  the 
country  was  low.  Immigrants,  he  pointed 
out,  are  consumers  and  their  dependents 
who  do  not  generally  add  to  the  labour 
force,  also  are  consumers.  This,  of  course, 
is  sheer  logic  but  it  is  not  recognized  as 
such  by  organized  labour  and  other  ele¬ 
ments  in  the  country  which  favour  a  check 
on  immigration. 

It  always  has  been,  and  still  is,  diffi¬ 
cult  to  convince  the  opponents  of  a  liberal 
immigration  policy  of  this  economic 
truth;  and,  of  course,  the  political  pres¬ 
sures  exerted  by  these  elements  have 
influenced  government  policy.  Dr.  For- 
sey’s  statement,  in  the  light  of  his  re¬ 
lationship  with  organized  labour,  might 
give  rise  to  hope  in  this  connection;  but 
there  are  reasons  for  doubting  whether 
it  will. 


Nations;  he  need  only  to  delve 
a  little  into  the  background  of 
those  foreign  bodies  busily  fouling 
up  normal  circulation.  If  he  does 


man  as  a  result  of  a  country- [thinking,  bending  to  pressures 
wide  case  of  psittacosis  (Parrot 'from  God  knows  where  and  the 


Fever)  which  cleverly  takes  up 
a  well  planted  cry  and  echoes  it 
back  and  forth  until  everybody 
believes  it;  this  same  Steven¬ 
son's  job  is  to  make  the  U.N. 


brassy  glory  that  men  like  to 
give  to  themselves  because  they 
know  full  well  that  the  future  will 
bestow  very  little  of  the  real  thing 
upon  them. 


TEMPUS — The  Ottawa  Scene 


before  the  Social  Credit  party 
gets  re-organized,  chance  it 
before  the  Grits  get  a  foolproof 
issue.  To  others,  the  logic  is 
right,  even  if  the  luck  is  not. 

Diefenbaker’s  instincts  up 
until  now  have  not  failed  him; 
he’s  been,  to  date,  magic  on 
the  hustings.  But  Diefs  not 
King. 

Diefenbaker  broke  up  the 
Commonwealth  over  Apartheid. 
But  he  told  the  Tories  that  he 
was  leaving  the  light  in  the 
window,  if  the  Boors  ever 
wanted  to  come  back  and  join 
such  fine  fellows  as  Archbishop 
Makarios,  for  in.stance,  or  if 
they  want  to  enjoy  an  exten¬ 
sion  of  the  Bill  of  Rights. 

Walter  Grey,  rosy-cheeked, 
bay  -  windowed,  conscientious 
journalist,  said  the  Chateau 
lobby  was  checked  and  only 
three  (3)  out  of  40  Progressive 
and  un-Progressive  Conserva¬ 
tives  knew  what  Apartheid 


of  empire. 

In  all  this  writer's  long 
memory,  he  cannot  recall  so 
far  off,  remote  and  unrealistic 
an  issue  for  a  Canadian  elec¬ 
tion  as  Apartheid.  Maybe  it 
is  dandy  to  be  a  new  empire 
builder  with  the  1960  Bill  of 
RighLs.  I  know  that  Joe  Saxe 
here  in  Ottawa  thinks  that  Dief 
is  right.  But  a  lot  of  others 
hereabouts  have  no  idea  what 
Verwoerd  and  Dief  were  wrang¬ 
ling  about. 

Kaspar  told  the  little  boy  in 
the  poem,  as  they  crouched 
among  the  skulls,  that  it  was 
a  great  victory.  But  nobody 
rightly  knew  what  all  the  fight 
was  about.  Let  us  try  the  new 
X-Y-Z  test  and  see.  Go  into 
the  streets  of  Xena,  Saskatche¬ 
wan,  Youbou,  British  Colum¬ 
bia,  and  Zurich,  Ontario.  Ask 
the  first  100  guys  you  meet 
what  Apartheid  is,  then  figure 
how  good  an  election  issue  to 
the  Tories  Apartheid  is. 

The  Liberals  say  that  Diefen¬ 
baker  has  picked  a  phoney 
issue  and  they  personally  are 
glad.  Small  wonder  that  blus¬ 
tery  Prime  Minister  Robert 
Menzies  furrowed  his  brow  for 
the  Monday  morning  papers. 
Small  wonder  that  he  sees,  in 
this  deal,  the  twilight  of  the 
empire.  Then  Eric  Louw, 
South  African  External  Affairs 
minister,  accused  Diefenbaker 
of  “pandering”  to  the  press. 
The  African  top  rank  states¬ 
men  say  that  Diefenbaker  did 
this  stunt  to  bail  himself  out 
in  Canada  from  the  ship  of 


(Continued  from  page  1) 

state  as  it  wallowed  in  heavy 
seas. 

.Maybe  so.  But  it  seems  to 
this  writer  that  two  things  were 
called  for,  that  were  very 
necessary.  Here  is  this  col¬ 
umn’s  panacea  for  South  Afri¬ 
can  relations:  1.  Button  your 
lip;  2.  Mind  your  own  business. 

It  would  not  have  done  Can¬ 
ada  any  harm  to  have  been 
represented  at  London  with  a 
few  dummies  in  1961.  Again 
the  South  Africans,  as  far  as 
this  column  knows,  have  not 
given  us  any  advice  about 
handling  the  French  -  English 
situation.  Nor  are  we  sweetly 
blameless  with  our  Indians. 
We  also  manage  to  let  a  few 
Eskimos  starve  every  year. 
Canada  lives  in  the  glassiest  of 
glass  houses,  not  far  from  a 
big  stone  pile. 

They  say  we  are  soon  to  be 
over-run  by  Afrikaner  scribes 
who  will  want  to  study  Can¬ 
ada’s  own  built-in  Apartheid 
at  Ohsweken,  Kitwanga,  and 
the  Dog  Rib  country.  What 
interesting  themes  they  could 
write. 

Well,  now,  let’s  see  how  John 
makes  out  in  the  four  by- 
elections  with  his  intrusionist 
Apartheid! 

•> 

Now  being  readied  for  their 
Utopian  platform  by  the  so- 
called  New  Party  is  a  resolu¬ 
tion  aimed  at  cutting  down,  or 
cutting  out,  interest.  The  loan 
companies  and  banks  arc  to  be 
affected  by  this  intended  legis¬ 
lation. 

Economic  idealists  who  love 
to  soar  into  the  infinite  but 
never  pay  cash  are  pretty  safe 
from  this  kind  of  business  be¬ 
cause  they  never  have  any 
money  to  loan  themselves.  But 
they  would  like  to  borrow  yours 
and  mine  at  no  cost  whatever. 
Strangely  enough,  you  are 
double  wicked  if  you  can  get 
ahead  in  the  world  and  accu¬ 
mulate  risk  capital. 

Meanwhile  the  CCF  as  at  pre¬ 
sent  constituted,  as  well  as  their 
fiscal  fellow  travellers  here  in 
Ottawa  are  always  making  war 
on  the  banks;  seek  constantly 
to  undermine  the  small  loan 
companies.  People  who  have  a 
forward  look  and  want  to  accu¬ 
mulate  some  wherewithal  in 
this  world  naturally  save  their 
money.  Then  they  equally  na¬ 
turally  want  this  money  to  work 
for  them.  In  the  eyes  of  the 
socialists  this  is  bad. 

So  the  campaign  goes  on  here 
in  Ottawa.  Hazen  Argue,  the 
gifted  CCF  leader,  can  talk 


most  irrationally  about  banking 
institutions.  To  him  you  might 
just  as  well  hold  up  a  bank  as 
to  charge  high  interest. 

Here  is  not  the  place  to  argue 
about  loans  and  interest.  The 
fact  is  that  a  lot  of  people  need 
a  lot  of  money  for  a  lot  of 
things.  This  is  strictly  their 
own  business.  What  the  CCF- 
New  Party  -  Socialists  say  is 
that  they  want  to  butt  into  your 
private  life  and  tell  you  how 
much  you  have  to  pay  for  your 
loans. 

So  when  the  new  party  goes 
out  to  the  Cow  Palace  here  in 
Ottawa  to  get  born,  around 
next  July  31  and  August  1,  there 
will  be  all  ready,  some  new 
will  0’  the  wisp  legislation  guar¬ 
anteed  to  give  you  a  new  hea¬ 
ven  and  a  new  earth.  But  it 
comes  only  if  Tommy  Douglas 
and  his  band  of  hope  get  elec¬ 
ted  as  the  government  of  Can¬ 
ada.  It  looks  then,  as  if  the 
banks  and  the  small  loan  com¬ 
panies  will  be  around  with  us 
yet  for  a  while. 

<• 

Things  are  active  here  in 
diplomatic  circles.  Four  coun¬ 
tries  are  soon  to  lose  their 
Ambassadors  in  Ottawa.  Aus¬ 
tralia  is  sending  a  new  High 
Commissioner,  while  His  Ex¬ 
cellency  Taha  Carim  is  the 
new  Turkish  Ambassador, 

The  High  Commissioner  from 
Ceylon,  Sir  Velupillai  Coomer- 
aswamy,  is  going  home.  For 
Peru,  Jose  Larrabure  is  headed 
for  Mexico.  Uruguay  is  making 
a  switch  when  Senor  Benavide 
goes  to  Switzerland,  and  the 
Columbian  Ambassador,  Gen¬ 
eral  Luis  Ordonez  is  quitting 

(a)  to  study  literature  at  Co¬ 
lumbia  University  in  New  York 

(b)  take  up  farming  outside 
Ottawa  (c)  help  his  son  raise 
the  grandchildren.  His  son  is 
marrying  the  Venezuelan  Am¬ 
bassador’s  daughter  in  .May. 

Meanwhile,  His  Excellency 
Robert  Klat  is  back  from 
Lebanon.  This  is  one  country 
that  never  has  any  trouble  with 
Canada.  Renowned  for  its 
Cedars  of  Lebanon,  and  noted 
as  Bible  Land,  Lebanon  is 
sending  us  hoardes  of  friendly 
future  Canadian  citizens.  They 
are  even  driving  the  Greeks 
out  of  the  restaurant  business. 
Dr.  Klat  is  an  intelligent  and 
friendly  man,  who  has  done 
much  to  promote  good  rela¬ 
tions  between  Ottawa  and 
Beirut. 

Also  welcomed  to  Ottawa’s 
diplomatic  corps  recently  was 
His  Excellency  Antonio  Alva- 


rez-Albizu,  envoy  from  the 
Dominican  Republic.  Canada 
gets  along  well  with  Trujillo 
Land.  They  are  good  custo¬ 
mers  of  ours;  the  Dominicans 
only  wish  that  we  bought  more 
from  them. 

His  Excellency  Alvarez-Albizu 
has  had  quite  a  lot  of  experi¬ 
ence  in  Central  America.  He 
flew  in  the  Dominican  air 
force,  and  can  speak  with 
authority  on  such  places  as 
Managua  in  Nicaragua;  Tegu- 
cigalpas  in  Honduras,  as  well 
as  the  Caribbean  islands. 

Senator  Neil  McLean,  of 
Saint  John,  New  Brunswick  is 
a  friend  of  Trujillo  and  the 
Dominicans.  He  gave  a  cock¬ 
tail  party  to  a  recent  Domini¬ 
can  Ambassador,  Dr,  .Massina, 
when  he  was  here. 

'  The  new  Ambassador  wants 
to  push  his  home  products, 
and  at  the  same  time  pave 
the  way,  if  possible,  for  goods 
destined  for  Trujillo  City.  A 
hustling  Ambassador  can  be  a 
great  help  to  Canada  as  well 
as  his  own  country,  and  Senor 
Alvarez-Albizu  is  seen  in  just 
that  role. 

<• 

Do  not  be  surprised  if  some 
Conservative  members  are 
forced  to  break  with  Conserva¬ 
tive  Premier  Diefenbaker  over 
this  forthcoming  rail  strike. 
The  government,  it  is  said,  will 
back  the  rail  companies,  while 
MP’s  from  labour  and  union 
towns  will  have  to  support  the 
workers. 

Without  going  into  the  ins 
and  outs  of  all  this,  trouble 
looms.  The  Prime  Minister 
wants  to  do  the  right  thing: 
but  they  say  there  is  no  right 
thing.  We  may  reach  an 
impasse.  Railways  can’t  stand 
more  wages,  and  the  rail¬ 
roaders  need  more  cash,  they 
say.  Watch  this. 

*;*  *> 

The  Grits  and  Tories  down 
in  Kings  County,  easternmost 
of  Prince  Edward  Island  divi¬ 
sions,  are  facing  a  dilemma. 
First  let  it  be  known  that 
Kings  traditionally  returns  a 
Roman  Catholic.  The  same 
tradition  obliges  the  Islanders 
to  send  two  RC  senators  and 
two  Protestants  to  the  Upper 
Chamber,  the  while  sending 
one  MP  from  Kings  who  is  a 
Catholic;  and  three  others 
from  Queens  and  Prince,  all  of 
whom  are  Protestants.  This 
then  is  an  all  Catholic  fight  in 
King.s. 

The  Conservatives  got  the 
best  MP  for  a  third  of  a  cen¬ 
tury  in  Col.  John  A.  Macdonald. 
But  he  died  suddenly  at  the 
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SCHOOLS  AND  DRIVINO 

Driver  training  in  the  schools 
has  become  a  keen  issue  in  some 
commmunities  since  the  Ontario 
government  announced  its  willing¬ 
ness  to  pay  night  school  grants 
to  the  school  boards  who  intro¬ 
duced  this  course.  One  of  the 
first  local  boards  to  meet  the 
question  was  that  in  Leaside,  and 
a  full  discussion  undoubtedly  set 
forth  the  arguments  for  and 
against  the  policy. 

All  citizens  would  agree  that 
training  in  the  art  of  motor  car 
driving  is  necessary.  Very  few 
agree  that  the  schools  are  the 
best  place  for  this  training.  For 
one  thing,  it  is  not  education  in 
the  proper  sense  of  the  word. 
For  another,  it  reaches  only  a 
small  fraction  of  the  young  driv¬ 
ers.  Something  much  more  in¬ 
clusive  is  needed  if  skill  in 
handling  a  car  is  to  be  required 
of  all  drivers. 

The  services  of  teachers  in  the 
schools  are  used  in  this  program. 
This  is  a  gross  waste  of  ability, 
as  it  is  not  necessary  for  a  per¬ 
son  to  have  spent  years  in  univ¬ 
ersity  preparing  to  teach  car 
driving.  To  require  a  teacher  of 
classics,  history  or  mathematics 
to  spend  his  spare  time  at  this 
task  is  demeaning.  The  Ontario 
secondary  school  teachers  are 
officially  opposed  to  this  use  of 
extra-curricular  time.  Teachers 
who  have  tree  time  in  the  after¬ 
noon  or  weekends  would  be  bet¬ 
ter  resting  or  reading  a  good 
book.  That  is  what  they  are  paid 


I  for. 

I  As  Principal  Norman  McLeod 
I  said,  it  is  the  parents’  duty  to  see 
that  young  men  and  women  learn 
to  drive  properly,  and  it  is  the 
duty  of  the  Department  of  Trans¬ 
port  in  the  (Government  to  see 
that  they  have  the  adequate  skill 
before  a  license  is  issued.  The 
cost  of  this  program  should  at  no 
point  fall  on  school  taxpayers. 
They  have  enough  to  bear  in  pro¬ 
viding  a  real  education  for  the 
rising  generation. 

—Globe  And  Mail 


Scrap  Book 


SOU*ND  ADVICE 

A  gentleman  of  80  looks  back 
on  his  life  and  has  some  advice 
ifor  boys  of  today. 

I  It  consists  of  a  few  simply  stat- 
led  truths,  yet,  because  they  are 
in  danger  of  being  lost  sight  of 
jin  the  world  as  we  know  it,  it 
[merits  the  widest  circulation. 

I  “I  advise  them,”  he  writes, 
“not  to  burn  their  bridges  behind 


relatively  young  age  og  48.  [them,  always  prepai’e  for  a  rainy 


They  have  been  shopping 
around  for  a  successor,  they 
have  looked  at  some  Island 
cabinet  ministers,  and  now 
they  are  considering  the  widow 
of  the  colonel.  The  former 
Alice  Smith  of  Nova  Scotia 
may  well  be  the  answer,  some 
think. 

But  the  shrewdest  of  the 
PC  hierachy  figure  out  that, 
though  Alice  might  make  it  at 
the  by-election,  she  could  not 
survive  a  general  election. 
The  Grits  often  slough  the  by- 
elections  and  pick  up  the  scat 
again  at  the  general  election. 

,A  notable  exception  was 
Angus  MacLean  on  June  25, 
1951.  However  the  Conserva¬ 
tives  argue  that  it  is  best  to 
take  things  as  they  come.  Win 
the  by-election,  they  urge,  and 
take  your  chances  in  the 
federal  show. 

This  takes  us  to  a  survey  of 
the  Liberal  situation. 

Tom  Kickham  is  a  rough 
customer  who,  until  1957,  was 
impossible  to  beat.  He  won  by 
597  in  1949;  377  in  1953,  and 
was  not  exactly  swamped  in 
1957  either.  He  revealed  no 
particular  brilliance  in  Ottawa, 
but  the  word  here  was  that  he 
was  most  effective  in  the  hust¬ 
ings  back  home. 

Conservatives  also  say  that 
he  was  lucky  to  get  the  Liberal 
nomination  again.  Be  that  as 
it  may,  he’s  got  it.  Whether 
he  can  convert  a  Liberal  deficit 
of  1,134  to  a  majority  would  be 
anybody’s  guess.  Liberals  are 
anxious  to  see  him  get  it,  be¬ 
cause  if  an  MP  makes  it 
three  times  in  a  row,  he  is 
entitled  to  a  parliamentary 
pension.  .And  Tom  could  do 
with  that  $3,000  a  year. 

No  one  really  is  sure  right 
now.  Certainly,  if  Col.  Mac¬ 
donald  had  lived,  he  would 
have  been  unbeatable  for  many 
years.  He  stood  out  as  a  man. 


day  and  remember  that  a  dollar 
saved  is  a  dollar  earned. 

“.A  good  education  is  priceless. 
When  you  take  your  place  in  the 
world  of  men  you  will  be  at  an 
advantage  with  a  high  school 
diploma  or  a  university  degree. 

“Learn  a  trade.  In  this  age  of 
automation  it’s  the  man  with  the 
know-how  who  will  hold  a  steady 
job. 

“.Never  lose  faith  in  the  demo¬ 
cratic  system.  Democracy  means 
freedom— but  don’t  misuse  it.” 

Sound  advice  this,  all  of  it,  of¬ 
fering  the  promise  of  a  rewarding 
future  to  those  who  follow  it. 

—INDUSTRY. 


a  soldier,  and  as  a  politician, 
and  his  passing  is  still  mourned. 

But,  whoever  replaces  him 
in  the  PC  nominations,  will 
find  that  Tom  Kickham  is  no 
push-over.  He’s  a  politician 
with  plenty  of  punch. 
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,  .  .  .  ’  .  in  order  to  receive  ottention.  ed  forage  operations  are  carriedi — $AoO  a  share;  1957 — $3.33  a  nual  report  shows.  comparable  with 

class  A  shares  at  a  price  of  Answers  thought  to  be  of  public  pionda  bv  a  U  S  subsid- share;  1958— $3.39  a  share  and  working  capital  was  lit  le'dent  states. 

$15.50  a  share.  Interest  will  be  published.  O"  ^  oriaa  oy  a  u.s.  suosia  ,  khanged  during  the  year  withi  - 

Company  manufactures  in  a  Stomped,  oddressed  envelop#  or  Vegetable  packaging  is  ^  .  •  icurrent  assets  off  at  $16,360,8381 

nlant  at  WMimniint  athiral  P®st®9«  should  occompony  oll  Carried  on  by  Canadian  subsid-  "'***  ^*^®|from  $16,729,665  at  end  of  1959: AtwS  blGGlS 

,  _  .-1  j  .  j  inquiries.  iaries  operating  farms  in  Sher-i^’y^^^  period,  net  earnings  and  current  liabilities  some-!—  • 


with  1960,  the  presi- 


Thomas  B.  Read  Co.  Ltd.,  602 
West  Hastings  Street,  Vancou¬ 
ver). 

•>  <> 

“Hudson  s  Bay  Company.”  .A 


plant  at  Westmount,  ethical  o,. 

pharmaceutical  products  etc.  and 

is  the  large^  Canadian  manufac-  ^2  a  share  annually 

turers  of  ethical  drugs.  ^ 


iaries  op6rating  farms  in  Shcr“’®’y^®^  pcrioo,  nci  cdinin©s;gnQ  current  iiaDnities  some* 
rington,  Quebec;  Holland  Marsh  averaged  well  over  twice  current  whaf  higher  at  $4,601,625  as  corn- 
area  north  of  Toronto;  and  north  dividend  _  requirements  on  thc.Pa^P^ 


A  maior  market  has  been  es-  a"  extra  of  80  cents  a  share  of  Ottawa.  From  two-thirds  to  company’s  stock  —  on  basis  of  attributable  lo ’reduced  ^ 

•  ...  .  .  ,  ,  ,  was  paid.  Quarterly  dividends  of  three-quarters  ot  production  is  a  share  annually  since ipypjj.  tni^iness  in  the  fourth!  _ 

rfrJLu  ^  ^  Share , in  1960  and  a  sold  to  food  chains  and  the  bal-  Octol^-  1957-and  for  the  3-ycar,quartcr  of  1960.  to  the  necessity  of; 

It  of  50  oents  a  ance  to  wholesalers.  :periof  1956-59.  averaged  about  absorbing  extraordinary  expenses 

and  222  s  which  enjoy  a  wide-  i  j- u  i  ^  .>90  HiviHf>nH  rennirp- '"ourred  by  Canada  Cycle  and  ^  .  ' 

spread  and  large  scale  demand  indicated,  company  is  8  ^23  ‘-mes  d^idend  require-, 

-  ments  for  last  year  to  $2.50  a  new  organization,  and  success  of  -Annual  report  ot  company,  |  .j  „  maior  factory  renr-iOot  ea 


Earnings  Off 
On  PGak  SaiGS 


“Electrical  Industries”.  Cal-  •>  4. 

Yin  Bollock,  Montreal,  in  the  cur-;  -Hud-son  s  Bay  Company.”  A 
rent  Perspec  ivc  review  deveb^taiip^j  review  is  available  from 
opmenls  in  this  industry  which :Greenshields  A  Co.  Inc.  The 
IS  benefiting  from  increased  substantial  oil  and  gas  interests, 
mechanization  of  homes  and  in-,au(j  materially  to  the  company's 
du.stnal  enterprisT.  i.Addirss  ygiyp  comparison  with  a  pure- 
Calvin  Bullock,  Aldrcd  Bldg.,,]y  department  store  mcrchandis- 
Montreal  .  ine  cnterpri.se.  Nine  year  com- 

,,  parisons  are  provided,  (.\ddrc.ss 


$1.20  a  share  annually  since' business  in  the  fourth!  «  ,  ,  .  _  i  r-  .  Montreal*.  _  _  jpg  enterprise.  Nine  year  com- 

OctoL^'  1957— and  for  the  S-ycar  quartcr  of  1960,  to  the  necessity  of  '  ^  x *  mm®  ..  n  ...  parisons  are  provided,  (.\ddrc.ss 

period  1956-59.  averaged  about'ab.sorbing  extraordinary  expenses '  f^'  8  any  previous  year.  Overall  mill  Greenshiclds  &  Co.  Inc.,  Aldrcd 

9  9  1  times  dividend  reauire ''ncurred  by  Canada  Cycle  and  ®f  *4(.,863.608.  .A  la.s  Steels  Ltd_i efficiencies  have  shown  steady  gldg..  Montreal). 

2  2  3  times  diMdend  require-,  •  .reports  for  year  19ii0  consolidated  increase.”  ... 


as  painkillers. 

Frosst  has  a  controlling  inter 


share,  same  as 
On  the  basis 


■)  “Canadian  Pacific  Railway” 
t  Davidson  A  Co.  have  a  review  of 
-  this  company  whose  ordinary 


est  in  companies  which  manufac-  i  j-  •  j  j  *  ,  .  ’  ,  rnmnanv  ins  no  funded  debt  conditions  prevailing  in  thc'^^^*"  equal  to  S-.u  a  snare  vvill  house  a  30-inch  vacuum  melt- this  company  whose  ordinary 

ture  and  distribute  its  products  regular  dividends  are  modern  and  apparently  ^f-'^g^^rek"  red  stock  r^anding  'C-C  M.  factory  during  prolonged^  stock  as  compared  with  $3  02  jng  furnace,  the  first  of  its  kind;shares  arc  regarded  as  attractive 

in  Cnlomhia  and  Peru  ^  ®  account  of  last  year  fective  and.  in  the  light  of  pros-  Prettircd  stock  outstanding,  negotiations.  o  share  year  belorc.  This  is  the, in  Canada  as  well  as  a  .500-ton  for  income  and  po.ssiblc  capital 


in  Colombia  and  Peru.  ,  ‘  "sm  ui 

Fiscal  year  of  comoanv  ends  ^  ’"^'cated  yield  on  the  stock  pects  for  steady  growth  in  popu- 

MryTl/fni.  L  »' 

,x»rind  ..arnincrc  r,>nnri.  ^  approximately  pansion  in  markets  for  Its  pro- 1 


May  31st  and.  for  1959-60  fiscal  IT, 7  •  .  7 

period  net  earnings  were  report-  approximately  pansion  in  markets  for  its  pro 

ed  at  tA99  09*  ennai  *n  ^  ""hich  constttutcs  ducts  ovcr  3  pcrlod  is  indicated 

ea  at  $wj,9^.  equal  to  $1,083  reasonably  generous  yield  in  as  already  noted,  market  to  compares  with  high  for  proved  .sales  and  increased  earn-, the  lower  earnings  for  1960  re- subsidiary.  Accromex-Atlas. 
a  share  on  .A  stock  and  to  $1.18  the  light  of  the  company’s  record  earnines  ratio  of  stock  at  ore-  ^hc  current  year  ot  37*4  and  low  jngs.  contributed  a  major  part  of. fleet  the  slow-down  in  the  Cana-  in  September,  l!Xi0,  subsii 
a  share  on  combined  "A”  and  and  the  substantial  margin  for  vailiniT  market  k  hieh  and  of  23.  On  basis  of  the  $1.20  a  **’0  P''ofh.s  shown  in  the  consoli-jdian  economy  during  the  last  6  Atlas  Sleds  (Italy).  S.p.A.. 
-B-  .lock..  This  c.mpar«i  »llh  share  annual  divniend  rale  it  '"f  >'-■  inrorperale,l  in  iialy  and  is 

vear'crisS^'^  ramuTkl  13  a  Tdare  is  every  reason  to  sup.  appears  to  have  1’™''“"  J"  '"rlirated  yield  ot  •  Rehuildiiig  of  pl.nnl  and  re-lJeaSd 'conalde?ah™“hch'>h,Vro  warSsls  '  to 

“  SOB>h  aPBCulative  attractions,  but'^"  =  >  ’  P"  Turin.  Milan  and  Naples.  ., 


capital  comprising  407.168  shares 
outstanding  of  an  authorised 
500,000  shares. 

.At  prevailing  market  of  35'4, 


ir  negotiations. 

Subsidiary  Results 


first  occasion,  it  is  pointed  out,  press  and  other  auxiliary  equip-  gains.  (.Addrc.ss  Davidson  &  Co. 
on  which  figures  have  been  pre-  rnent.  The  wholly  owned  sub-  25  Adelaide  street  west,  Toronto.) 


Reviewing  operations  of  thejsented  on  a  consolidated  basis,  sidiary.  .Atlas  Steels  (England) _ - 

other  subsidiaries,  report  .says:  j  fp  directors  report  11.  George  Limited,  operated  profitably  dur-i 

Canadian  .Acme,  through  im-|f)e  Young,  president,  .stales  that  ing  i960,  as  did  the  .Atlas  Mexico'  VOITipGny  CGmingS 

nrnvpH  oIpc  onH  inr*rpQcpH  Aom.  .  i _  _ r _ r-..  .  ...  •  _  * 


yield  in  as  already  noted,  market  to  compares  with  high  for  proved  sales  and  increased  earn-, the  lower  earnings  for  1960  re-  subsidiary.  Accromex-Atlas,  S.A. 

’s  record Larnings  ratio  ot  stock  at  pre-  current  year  of  37' 4  and  low  jngs.  contributed  a  major  part  of. fleet  the  slow-down  in  the  Cana-  in  September,  ItXiO,  subsidiary 


ot  33.  On  basis  of  the  $1.20  a  profit.s  shown  in  the  consoli-idjan  economy  during  the  last  6  Atlas  Steels  (Italy).  S.p.A..  was 
share  annual  dividend  rate  it  pany  for^lO^^"**  ^o^i'imonths  of  the  year.  “However.”  incorporated  in  Italy  and  is  now 


.Net  Karnings  (000  s  omUtod> 

Per 

lOHlt  1060*  Shari 


share  on  combined 
stocks. 


of  British  American  Bank  Note  \^-hether  present  juncture  would 
should  expand  in  keeping  with  he  a  propitious  one  for  a  pur- 


share  annual  dividend  rate  it'  .ncn  ‘  iniuiiuio  me  ^vkii.  incorporaieu  in  iiaiy  anu  is  now  provisus  r..iBi. 

provides  an  indicated  yield  of •  Robuildiii"  of  plant  and  f “a,''or"* 

niuiiiiuiii„  Ol  ludiii  ana  re  'creased  considerably,  helping  to  warehouses  located  in  Rome,  i  i 

about  3  1/3  per  cent.  The  mar-;organizing  ol  operations  \\Tre  raise  the  sales  volume  to  the  Turin,  Milan  and  Naples.  A  new  wwe™  pvo,i.' 
ket  to  carning.s  ratio  is  about, o^Ptoled  during  the  first  half  of | highest  in  company  history.  .A  s.Mcs  agenev,  .Aciers  .Atlas,  s. . A. 

10  2  3-1.  Yield  is  comparatively  '  *^’”  improved  _e  ficirncics|major  portion  of  this  volume  was  has  been  incorporated  in  Bel- 

. .  ..  ...  derived  thcrelrom  assisted  in  off-.  locc  thim  n^rm  .i  nmiii  . j  ...m  . . .u„  f..ii 


Company  has  outstanding  $350,-  the  indicated  growth  in  the  Can-  “base  rproblematical  ’  mitigated  byj.eVt'ng  increasing  co7  I  a^^^  '"h  Pcofit  gium  and  will  market  the  full 

I  April  1961-60  and  $2o0,000  pay- this,  there  would  appear  to  be'Cit^JM,...  '"Ss  and  dividend  requirements  ductivity  of  Canadian  Acme  sjabroad  ”  r  •  px  a  a.  Bank  No 

[able  November  1966.  Capital  is  attractions  in  the  stock  as  DromcrS  3^^  operations.  _  _  ^.3pj,3,  3,  $,.),.564.368  EaminQS  DrOD 


Sfedman  Brothers 


composed  of  $409,650  shares  of  Sllpm-chase  for  investment  pur-  chlse^'of  Yh7  ofL^dman'P”'’”’''’ 
par  value  class  “A”  stock  of  anj^^ac  1^,41.,.  chase  of  the  stock  of  Stcdnian| 


poses  today 


authorized  800,000  shares  and;  Qne  factor  that  must  be  kept  “ 
121,050  shares  of  an  authorized' .  " 


Brothers  as  an  investment  and 
would  like  to  have  your  opinion^ 


in  mind  by  the  w-ould  be  pur- L,  the  pros.occts  for  iho  company, some  attractions 


the  ouUook  tor  the  stockj^'^  an  invc.stment 


class  B  stock.  Class  A  has  the  stock,  indicated  by  the  re-keforc  takin"  an  action 
priority  over  class  ”B”  in  non-  ,atively  meagre  volume  of  trad-  “ 

cumulative  dividends  at  the  an-  iimift.H  tbu  mi.Kf 


recent  years,  and  the  com-  oporations.  ,  .  .  Working  capital  at  $19,.564.368  Earnings  Droo  I'C"Fn«i:e.'’ri 

irativelv  lovv  market  to  earn- .  "O"-. is  $820,287  higher  than  at  end  ol  ,  , 

as  ratio  I  inucd  to  improve  us  position  in;, 9-9  After  provision  for  a  sink-  Inland  CGmGnt  rr.«n"rrr 

”•  the  sale  of  replacement  units  and; :_a  fimH  installmpnt  nf  « via  one.  «  .  ^ 

On  the  record,  tlie  stock  would  made  a  significant  contribution;'  ^ahip  1  ,q,;i  .up  „riai„al  -  .  Ficpr‘’Mamir7 

ipcar  to  offer  some  attractions  to  Ihe  profits  ol  Canadian  Acme.!^;',;^”prt%lp”l,"^  $3U  m)0  b  cd 

‘  an  investment  lor  growth' ,:;^'/;•■^^lJBJt-Acmc  Limited  be-;“,^'f,  1^21  wTSe  £ 

_ jgan  Its  sales  operation  in  .March ;  *9  koo  997  P.’''?^  "hohy  o"')™  sen- ,^1,,.^ 


■'.Monroe-.Acme  Limited  con- 
tinned  lo  improve  its  position  in|,( 
Ihe  sale  of  replacement  units  and; 7 


n..\.  Bank  Note 
Howard  Smith 
l>om.  KnRineoring 
Foundation  (*o. 
Can.  W  house 
Cn>wn  Cork 
Walerous  Kquip. 
F'leel  Manufg 
Zeller’s  Ltd. 


D.B.G.-Hamiltonl^'P'" 


i possibilities  over  the  interme-:.,;^  manufacluidng  during  the' 


sidiary.  Sa.skatchcwan  Cement, tm.  indu.siri 


ithird  quarter  of  1960.  Start-up ■,  Co.  Ltd.  of  $1,082,774  for  the  year 

land  market  development  costs ended  December  31. 


is  liniitcd.  This  micht  milit*  Stwimsn  Rros  I.ktd  conducts  n  t  i  •  .  . 

uual  rate  of  60  cents  a  share  ate  against  the  ready  sale  of  the  u  1  1  ,11  1  it  Furfh«>r  Ordpr  For  heavy  and  .sales  light,  re- 

.  .  r  .  icaujf  aaic  oi  iiic  wholesale  and  retail  .smallwarcs  rUrrner  Uroer  ror  sultinc  as  exnectpd  in  a  loss  for 

and,  after  60  cents  a  share  is  security  in  an  emergency  ^  ■  -.i  i  -  r\  u  -ii  j  a*  aa  ,  k’  iNpecieu.  in  a  io.ss  lor 

v,«ina  naiH  nn  IB  tBo  •  busincss  With  3  warelioiisc  in  De  Havilland  Aircrotr  jthe  lirst  year  s  operations. 

P  ,  r  ■  t  ’  It  LI.  ,,  Toronto  and  an  extensive  chain'  TORONTO— De  Havilland  Air-  ’ Machine  Screw  Co.  Ltd. 

A  stock  participates  equally  Hiram  Wolkcr  of  stores,  operated  directly  by, cTaR  orCalda  Ltd  harrecciv- a  decline  in  sales  and 

with  It  in  any  further  dividends,  could  you  recommend  a  pur- companv  or  under  a  franchise  cd  an  order  for  ten  more  Cari-IP^«'''  ' 

pass  A  IS  non-voting  except  phase  of  the  stock  of  Hiram  arrangement.  At  end  of  1959!’'()u  aircraft  from  the  United  hs  sub- 

ttn  event  of  non-paymeni  of  walker  Distilleries  as  a  purchase  total  stores  served  amounted  to  .Army.^  number  suffered  a  sharp  rcduc- 

dividends  during  a  specified  on  the  market  today?  S20,  of  which  115  were  operated  r  .hp^p  oi^nes  ordered  bv  the  ''"”  'heir  busi- 

C.L.— Ottawa  directly  by  com  lany  and  the  army  since  last  December.  Tolar  the  fourth  quarter, 

Dividends  at  quarterly  rate  of  At  current  market  of  around  balance  on  a  franchise  basis.  value  ol  the  34  units  is  some,”  J  ^  de- 

15  cents  a  share  have  been  paid  43'^  the  stock  of  Hiram  Walker-  Company  owned  stores  arc!s21.00fl,000.  Similar  ^eZed  levels  of 


business  with 


lii  smaiiwarcs' Further  Order  For 
warehouse  in  De  Havilland  Aircroft 


...  ..  Toronto  and  an  extensive  cnain:  TORONTO— De  Havilland  Air-  "‘dcumc  screw  v_o.  r-ia.  ,  lunntv  iiiv  >-a..uuuii  mi  Monireai  i.mo.  i. 

hrom  Walker  of  stores,  operated  directly  by|c.faft  of  Canada  Ltd.  has  recciv-  ‘9  j"  ’J , pi'ogrcxss.  sZ ji.Ai^^r r'on^.'V 

Could  you  recommend  a  pur- company  or  under  a  franchiscjcd  an  (irder  for  ten  prices  in!p,.3,  ^3,^3,^  ^3  ^,333^3  33^  other  SZe  were 'made  in  each  jTaCH''’rMmins'‘’  10. 


Iwcre  heavv  and  .sales  light,  re-i"'!|'  $218.(60  in  19, >9 
'suiting,  as  expected,  in  a  Io.ss  fori  ^osoavch  and  development,  rc 
ithe  lirst  year  s  operations.  P”''l  o  be  0 


1960,  as  com-  M.  l.oeh  Co. 


Wiin  in  pared  to  $1,859,244  for  1959.  I>om.*Srof.  ln\est 

Research  and  development,  re-  After  preferred  dvidends.  earii-i^unm-  Voiui' 
port  states,  continues  to  be  of  ere  equal  to  17' 2  cents  aU'-  z.  (  auBda 
majoi-  importance  to  the  eom-khuro  on  common  stock  tor  19(!n '77 


1.24 


m  1.142  ft  11 

5.8.11  2.27 

7ft7  rnti  1.IK 

1.M  4.1"  1.0.1 

f.lftft  2.81 
711  1.411  1.17 


2.24ft  2.00ft  2. .'ll) 

7;»1  .Ifi.') 

2..1ft1  2-412  1  (»4 

271  201 

fi.57:>  R.24fi  ft.74 

11,827  11,417  .1,11 

1,7.12  2.170  ft..11 

.>18  180  O.fifl 

21.)  202  1.18 

1.167  1.4'M 

46ft  178  0.  ‘1 

8.702  7.ft1R  l.l.> 

2.:>.*»1  2.ft(V)  0.14 

I. 214  1.702  1.7H 

J, 861  1.811  1.47(b 

94ft  1,18!)  1.01 


L’uiiipaiiy  UI  unufi  a  cm  ^/luci  iw.  tw.  \  *  (Up  ♦  n,5tpnrr  inHiKi  rv 

arrangement.  .At  end  of  I mted  -(-333^133  Acme  ^a 

total  stores  scrv_ed  amounted  to  ,3  number ;r:d'”'-.i”‘^  ^  ■: 


"Canadian  Acme  and  its  sub- ! ''  '5®  Si'antccl  on  on  the  common.  v‘'"v,'’1S”*‘'n  . 

idiarics  suffered  a  sharp  reduc-|P‘'Pdutts  emerging  from  a  prog-  noforc  providing  for  interest 

•  ...  ......  .  ram  nn  nrArinifatinn  _ /  nn-  lm-.-...,:.. 


320  of  which  115  were  onerated  r  !u'"  a  a  u'"  lion  in  all  pha.scs  of  their  busi- r”"”  precipitation  hardeningicharges  ($380,935  against  ,$309.-  .a.k..  Kiertk 

^  ;c  1  ZTt  °  J?:Z:£-AS  n-s.  dnrlng'  the  fourth  H-^-h  c.itb.O^^  end  ,deprecudion  $...0,,.42;b—  ^ 


-  -  ......  u(|M  ruiciuuii  I>r.  .Steel 

nues.  with  promising  results  ina^ainst  $l.i)90^8(i6i,  earnings Iri.c.  pimor 
the  field  of  hot  work  tool  and  (lie';.,nounterl  lo  $2,564,851  again.st 


on  both  classes  of  stock  since  Gooderham  &  Worts  Ltd.  is  sell-Lperated  as  Stedman  5c  to  Sfi,  ''fV';  operations  are  continuing  through 

December  1959  and  a  participat-  ing  closer  to  its  high  for  1961  ofLorcs  and  some  of  the  Iranchiscl'”"^/'  Canada  has  sold  a  tijtal  ,1,.,.,  f,„a,icr  of  1961.  How- 


try.  Similar  reduced  levels  oti®''^'®  f°‘'  '’’Sh  temperature  opc-' $3,059.1 19 


Ind  1  .Acceptance 
Am.  Nephcline 
Falcoftbridcc 


lft.3j2  ft.ftO.i  1.7.» 

28.971  31.28ft  1.81 

718  674  2..'»7 


27ft  41ft  1.14 

11.197  11.271  2.17 

12,089  10,897  .1.96 


ing  dividend  of  5  cents  a  share  46  than  its  low  for  the  year  of  stores  operate  under  the  iiamC'  ^ 
was  paid  in  June  1960.  38' s.  Price  range  in  1959  40-  gf  Selrite  stores.  Franchise  1*^^ 

At  current  market  of  20  for  the  stores  buy  a"  "f  ‘heir  stock  fromim 

"A”  stwk.  It  is  selling  closer  to  pg^^  ^  Current°mar^  Stedman  and  are  operated  under'fo 

Its  high  on  the  rnarket  for  this  i^g^  yjgijj  jg  approximately  4  per  the  management  and  direction' 
year  of  23'/2  than  its  low  of  IS",'.,  cent.  of  that  company.  With  few  ex- 

On  the  basis  of  total  distributions  Company  reported  net  earnings  ceptions,  store  properties  arc  hr 
of  65  cents  a  share  on  account  of  for  the  fiscal  year  ended  August  not  owned  by  company  and  arc 
last  liscaJ  year,  stock  provides  31st,  1960,  equal  to  $2.91  a  share  — — — — — 
an  indicated  yield  of  approxim-  on  outstanding  stock,  which  re- 

ately  354  per  cent.  presented  an  increase  over  the  COMPONENTS 

The  drug  business  is  to  a  maj-  oarnings  of  $2.76  a  share  for  the  i*  — - ; - ; 

or  extent  depression  resistant  preceding  year.  Improvement  in  .fscnaiiy  taj^ted  Me, 

and  company,  in  the  light  of  its  operations  continued  into  the  cur-  | 

position  in  the  field  in  Canada  rent  fiscal  year,  net  earnings  for  n  - j  I"' - 

and  having  regard  to  expectation  fbe  quarter  ended  November  _ j  _  Labour 

of  expanding  population  over  the  30th  last  being  reported  up  at  |  V 

years,  would  appear  to  have  a  ”2  cents  a  share  from  figure  of  is  — 

considerable  growth  potential.  As  cents  a  share  for  initial  _ _ _ Vl - 

an  investment  of  the  type  you  Quarter  of  last  year.  I 

desire,  accordingly,  the  “A”  Earnings,  it  will  be  seen,  have  u  — - 

fc'tock  seems  to  have  attractions  been  running  well  in  excess  of  ~~  _ _  i-oNerr.-.-r,'  t 

at  current  market.  requirements  for  dividends  and  [Z  ;  1 

_  extra  on  the  stock,  and  there  is  ^  p*: — — - -  .  — 

B _ I  1^1  4  good  reason  to  believe  that  dis- 

.A.  OanK  iNOrC  tributlons  on  the  level  of  the  '  ~ 

Will  you  please  review  briefly  pg^^  ^  may  be  maintained.  - ^ - 

British  American  Bank  Note  Co.  ^3  3  yj^j^,  ^asis  alone,  it  - 

and  let  me  have  your  opinion  of  ^.33,^,  apj^a^.  the  stock  is  worthy  INiCOMt 

i  the  company's  stock  as  a  pur-  retention.  is  L  .  _ _ 

I  chase  today  for  investment  _  ieascnaiiy  Adjusted  Annual  Pat 

!  N.  F.  A.  —  Montreal  **  I  i'  ' 

I  British  American  Bank  Note  ^armS  .  „ - J - - - 

L,  *  !  .  , ,  .  .  ^  Kindly  express  your  opinion  of  I  i 

Co.  Ltd.*  is  oO  years  old,  having  ..  IJo*>«4aa  t* .1,1..  «c.  2?  _ _ _  .  Total  Persenal  income  _ 


itions.  Directors’  report  slates  that  al-  Pombma  p.l. 

During  1960,  Ihe  Sales  Doparl-  though  .sales  in  I960  were 


of  <4  Caribous  since  lirst  deliv-  g,-,  ypti^ipp  in  several  areasi^?^?^*^  North  American  Di-  than  in  I9-i9.  profits  were  lower  ramour  r 


841.81.1  850.986 

—  i.or'k 

ended  .Uily  .list,  1060 


J  KiFcal  year.s  ended  .lul.v  lit,  1050 
to  .June  loih,  196ft. 

;i)  On  slock. 

I)>  On  *‘H”  stork. 


.n  additional  i.8:io  common  .vhares  haxe  company  ai  a  price  of  sio.oo. linucd  at  a  good  rale  (hiring  ihc  until  ihc  main  salos  sc'asoii  was,  ^  *1’  , 

Men  iysueri  under  ihe  executive  stork  .«haie  pur.suant  lo  an  ineenlive  vpflr  The  eonfiniioiis  costing  inn*  uril  '4rl\’nnr/‘H  nnH  ronsrniipntlv I  ...... 

►plion  plan  There  a-e  now  6  641  115''*'^*^^^^  a?sre?!ale  of  .lO.OOOl*  *  •*'*"  COniiniiOll.s  Ct).  llliL  Ilia  WCII  aONanCiO.  ano  tonscfiucniiy j  H  stork. 

•nmmon  sharrs  DUINtandiiiE . 'sliare-:.  There  are  iio«  20,(XK)  aharesjcIlillC,  first  commercial  llllil  ol  had  little  cI'IpcI  011  1960  profits,  pl  On  picfencd. 

- '""'•'’V"*'  i.r'*’*""  this  type  in  North  America,  pro-ibul  will  be  reflected  in  1961  f I  ,.,a  ... 

(ihe  .*4id  option.  Ilteie  are  presently  ,  y .  *  ..a  .1  •  i«  ♦*  Com.  and  A 


oulstandin-;  679. 80ft  common  shares. 


Iduced  more  steel  in  i960  than  in  re.sults.* 


rf,nr~ 

J  F  / 

Sm9scnei//y  Adjtj^ted  Ar>r,uA  /  ffaier 

1^ 

X 

! 

CONSUMER  INCOME  AND  SPENDING 


N.  F.  A.  —  Montreal 

British  American  Bank  Note  ^0*^^*'*  .  . 

„  .  ,  .  „  .  •  Kindly  express  your  opinion  of 

°  the  shares  of  Hardee  Farms  as 

acquired  another  company  of  the  ^ 

same  name  which  was  establish-  ,  .  , 

.  u  •  for  its  future  prospects. 

ed  in  1866.  Its  principal  business  ..  ^  - _ _ 

is  the  printing  of  bond  and  stock  M.  K.  -  Toronto 

certificates  and  of  postage  and  At  closing  price  on  market 


revenue  stamps  for  the  govern-  Mo"day  March  27th  stock  of 
j333(  Hardee  Farms  International  Ltd. 

Company  has  contracts  with  selling  close  to  its 

fhe  federal  government  for  the  b'Sb  tor  this  year  of  18'/i  and 
printing  of  government  bonds:  compared  with  a  low  for  this 
with  the  Bank  of  Canada  tor  the  vear  of^ll4i.  Price  range  for  1960 
engraving  of  bank  notes:  and  124i— 9-4. 

with  the  federal  government  for  stock  hardly  can  be  char- 

the  supplying  of  postage  and  la^terized  as  an  Investment.  Corn- 
revenue  stamps.  Also  supplies  P^ny  is  a  new’  one,  only  about  | 
bond  certificates  for  provincial  years  old,  having  been 
governments  and  bond  and  stock  formed  in  February  1959  to  ac- 
certificates  for  corporations.  Quire  the  assets  of  three  Can- 
Record  for  the  7  years  1953  to  i  ou®  U.S.  company , 

1959  one  of  steady  growth  in  which  had  been  engaged  in  the! 
operating  profits  and  in  net  earn-  growing  and  packaging  of  fresh 
ings.  For  the  year  1953  operat-  vegetables  and  in  the  breeding 
ing  income  was  reported  at  $585,-  of  beef  and  dairy  cattle  and  pro- 
620  and  net  earnings  at  $193,561.  (fuction  of  milk  and  dehydrated 
equal  to  $1.29  a  share  on  out-  forage. 

standing  common  stock.  By  1959  Since  formation,  company  has 
operating  income  had  increased  been  engaged  in  steadily  ex- 
to  $1,130,566  and  net  earnings  to  Pandjug  its  operations,  which 
$456,606,  equal  to  $3.04  a  share,  bas  involved  increase  in  funded 
Annual  report  for  1960,  just  publ-  debt  and  capital  structure.  Fiscal 
ished,  showed  net  earnings  for  ^'^ds  in  last  week  in  March 
last  year  slightly  lower  at  $454,-  ®'’d,  as  at  March  ^th  1960,  it 
962,  equal  to  $3.03  a  share,  as  bad  funded  debt  of  $3,180,167  and 
compared  with  $456,606,  equal  to  9.750  shares  of  lat  preferred 
$3.04  a  share.  and  8.220  shares  of  2nd 

Disbursements  on  the  stock  in-  preferred  stock.  Common  stock 
creased  from  $1  a  share  in  1953  outstanding  was  up  at  659,810 
to  $2.50  a  share  (regular  divid-  shares  from  535,009  shares  at 
ends  of  $1.70  and  extra  80  cents)  March  28th  1959.  Funded  debt 
in  1959.  With  quarterly  distribu-  at  end  of  March  1959  amounted 
tion  in  December  1959  annual  fo  $2,638,723. 
dividend  rate  was  increased  to  Eor  fiscal  year  ended  March 
$1.60  a  share  from  $1.40  a  share  26th  1960,  first  fuU  year  of  oper- 
rate  that  had  been  paid  from  ations,  company  reported  net 
June  1957  and,  in  Deconber  of  earnings  after  all  charges 
last  year,  rate  was  again  in-  amounting  to  $328,754,  equal 
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COAAPONENTS  OF  CONSUMER  SPENDING 
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Nor-Durable  Goods "" 
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3  C  r^v  1  C  e  i 
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TV.#  Bawk-oE 

NpVA  ScOTtA  • 

FIRE 

MARINE 

CASUALTY 

INSURANCE 


Leader  in  the  Deivhtpnicnl  and  Adiancemcnl 
oj  "  Puchugc'  l^ruloflion 

Now  in  its  170th  year  of  ojicratioii,  the  North  America 
Group  of  Companies  conijirises  one  ol  the  ohiest  lire. 
Marine  and  Casualty  Insuram  c  instilnlions  in  the  World. 

GKOLP  ASSETS 

as  at  December  11,  196ft,  in  excess  of  $1,121,000,000 

SURPLUS  TO  POLICYHOLDERS 
as  at  December  31,  1960,  in  excess  of  $.100,000,000 


CHANGES  IN  Business  Inventories 
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INSURANCE  BY  NORTH  AMERICA 

I'oundcd  1792 

INSURANCE  COMPANY  OF  NORTH  AMERICA 
A  Uuminion  Licensed  Company 

CANADIAN  HEAD  OFFICE  -  TORONTO 

Service  OJliecs  throughout  the  IL  arid 


THE  FINANCIAL  TIMES.  MARCH  31,  IMl 


For  CURRENT  dividtndt. 

MARK’FT  RFrORD 

consalt  DIVIDEND 

DECLARATIONS,  page  2 

TORONTO  ond  MONTREAL 

TUESDAY 
MARCH  28 


THE  MINING  MARKET 


Earned  1960  1961  Oiv. 
per  ahr.  Uiv.  to  date 


Appm. 

— 1961— YIds— Current  WMk—  Nat  Waek'a  Earned  1960  1961  Div. 
Stock;  |Bi(b  Low  |  96  |  Hifk  Lofw  Uoaa  Change  Sale!  per  ahr.  Dlv.  to  data _ 


.85  ABITIBf  PAP  '  tm  3Hi'  4.2|  41  3»t6  40  —  ti  *,362 


*9.»2t  1.12t4  .36V4  Do.  pfd. 

1.44  .60  .32H  Aradia  Atl. 

4.18  1.20  .60  Do.  ‘A’ 

46.82  5.00  1.25  Do.  pfd. 


4.18  1.20  .60  Do.  ‘A’ 

46.82  5.00  1.25  Do.  pfd. 

1.6.3  .70  .17  AgnewSurp. 

0.10  ...  Alta.Dist. 

0.34  .  AlU.  Gae 

3.09  l..T6'/i  Do.  pfd. 

1.681  1.00  .25  Algoma  Cen. 

2.30;  1.20  .  30  AlRoina  Steel 

Alla.Nat.Gaa 

0.79  .70  .t."i  Aluminium 

35.86  1.00  .25  Alum.  1st 

12.75  2.25  .56  Do.  2nd 

Analoque 

2.67  2.00  1.00  Ang.C.P.AP. 

35.65  2.80  1.40  Do.  pfd. 

0.42  .30t  .15  An*.  Nfid. 

#18:  2.25  1.12ti  An*.  Tel. 

.40  Andian  Nat. 

4.05  1.08  .36  Anthesl. ‘A’ 

t5.91  5.50  1.37t5  Do.  'B'  pfd. 

3.50;  1.00  .  30  Argus  Corp. 

82.50t  2.50  .62', u  Do.  2.50 

1.69  1.40  ..30  Asbesto.s 

62.37  .60  .15  Ashdown  'A' 

1.39  .72  .18  Do.  ‘B’ 

.60r  .20r  A.sh  Temple 

l.Olt  .10  .10  Atl.  Accept. 

2.77t  1.25t  .50t  Atlas  Steel 

1.00  .41»4  .lOVj  Auto  Elec. 

0.91  .301  .15  Auto  Fabric 

0.08  .  Do.  'B’ 

.40  .10  Avalon  Tel. 


.  24  2m  4.8  23V6  23H  23%  —  %  360  ...  1  50 

:  22>/4  14V4;  2.9;  22%  21%  22%  4-  %  5.940  5.24  1.50 

20>/5  19t5  6.2,  20  19%  20  4-  %  863  29.06  1.00 

94  9IV4'  5.4  93  93  93  .  125  2.47  1.20 

I  21  19%  3.3  20%  20%  20Vi  —  %  35  . 

12.10  1.90  ..  2.00  1.95  1.95  .  4,865  1.07  .50 

'  32%  25’i  ..  31  29%  29%  —  1%  20,627  0.57  4% 

.  108  105%,  . .  108  106%  107  .  253  . 

:  19  16%  ..  mi  17%  mi  —  v*  362 

.12%;  3.6  378i  37  37%  4-  %  7,173  1.30  1.50 

19V4  14  19%  17%  17%  —1%  53)13  155  1.00 

;  35%  32%  354i  34%  35%  4-  %  24453  5.07  1.65T 

22%  21%,  4.6  21%  21%  21%  —  %  2.165  13.94t  1.40 

I  47  45%  4.9  46%  46  46  4-  %  2.960  0.13 

3.30  2.75  3.25  3.25  3.25  —.25  100  .41'i 

I  44%  37%'  5.3  39%  39  39Vi  .  41  8.24  3.001 

!  52%  51%  5.4  52%  52%  52%  .  10  12.24t  5.00 

I  8%  6%:  3.5  8%  78i  8%  4-  %  30.420  0.16t 

:  44  40  3.0  41  41  41  —  2  20  0  66  .50 

8  7'/i!  .  I.«7t  1-jOt 

1  .13  29'a  4.8  31',i  31  31  —  1  150  98.29  4.50 

;  30',i  29  I  30%  30'i  M',4  .  45  . 

1  39  33%  .  '  38%  37%  37%  —  1  1,281  ...  .65f 

50',i  48  '  5.2,  50%  49%  50%  4-  '/i  520  . 

28',i  25%  5.4  27%  26%  26%  —  %  4,041  , 

I  13  11%  6.1,  12%  12%  12%  4-  %  175  "  J  " 

'  19%  16%  ..  19%  19  19  —  '/i  280 

:  25%  21%  4.9  25'%  25  35%  +  %  5,908  *  ™  ,  ,, 


Appm. 

—1961—  Ylda  —Current  week—  Net  Week's  Earned  1960  1961  Dlv. 

|mg>  Low  I  %  I  High  Low  Close  Change  Sales  per  ahr.  Div.  to  date  Stock; 

I  40  35  4.5  40  38'.'i  40  .  435  2.531  1.60  .40  Que.  Pow. 

I  27  25%  :  . 95  .  Oue.  Tel. 

I  62  58  2.6  61'/i  60  60  —  1'%  330  5.7U  1.10  .mi  Do.  pfd. 

(62  58  I  1.7!  61%  60  60  —  I'/i  110  l.OOt  .75t  .30r  Gulnte 'A' 

1  29%  20%  5.6  29%  28%  29Vi  +  1%  900 

I  80  70  :  ..1  80  80  80  .  20  2.01  .60  .15  RAPID  GR. 

I  8%  8%  ..I  .  .30  .  Reichold  Ch. 

3.00  2.00  ..  .  0.82  .40t  .10  Reitman's 

i  60  55  ..  .  0-62  .40r  .10  Do. ‘A’ 

35.67  4.75  1.19  Ry.Alum.pf. 

I  19', i  176i  8.3  18Vi  18  18  —  %  2.311  0.44  Riverside ‘A’ 

22  16%  4.9  22  20', i  22  4  2  5,309  2.42  .  80  .05  RobertsonM, 

I  58%  47  3.4  58%  56  56  —  '/i  435  l.I5t  .25  Do.  2nd  pf. 

28%  27', i'  5.2  .  1.53  .80  . .  Robinson  L. 

72  .45  '  . :  .65  .  62  .62  4 .02  7,700  4.92  1.00  ...  Do.  pfd. 

12  9'/i'  11%  lO'.a  10>4  —  ',i  475  O.io:  Roe  A.  V. 

'79  65  3.6  79  78  78  +  I  900  11.95;  5.75  1.43''i  Do.  pfd. 

143  133  ;  3.6  140  135  140  4-  I  535  3.95  1.23t  .95t  Rolland  ‘A* 

3.50  2.05  I  ..:  2.75  2.75  2.75  —.75  80  3.55  .  85t  .65t  Do. ‘B’ 

I  13'/j  10  12''4  12',i  12', i  —  ',i  6.904  44.61  4.25  1.06',i  Do.  pfd. 

25  23  6.3  ,  24Vj  24  24',i  —  <i  7,690  0.14  .  Royalite 

I  96  95  4.8  .  .3.89  1.31',i  .32%  Do.  pfd. 

'4.00  3.20  3.70  3..10  3.60  ;  .10  950  1.88  .60  .15  RoyalOak'A’ 

,  23%  15%  2.9,  20  19%  20  +  1  2,640  .  05  ...  Ruby  Foo’s 

14.50  3.25  I  ..  3.60  3.25  3.25  —.25  600  1-37  .  60  ...  Russell  Ind. 


3.50  3.00  1 
I  84s  7%; 


8'.s  8',s  8',s  —  %  1.450 


*.19d 

3.47;  2.00  .50  Bathurst  'A’ 

1.47;  Do.  B' 

0.03;  .20  Beatty 

2.35  I.25t  ..<0  Beav.  Lum. 

1.40  .70  Do.  pfd. 

0.91  .7nt  Beld.  Cort. 

1.61  .70  .35  Do.  pfd. 

1.52  .  Brig.  Stores 

6.15  1.00  .25  Do.  pfd. 

2.52;  2.20  1.10  Bell  Tel. 

0.86t  .40  .20  Billmore  Hat 

1.86t  1. 00  ..iO  Do.  ‘A’ 

8.87  2.75  l.STlj  Bow.Mer.pf. 


Batrs&Innes  13.00  2.35 


45%  41  4.7,  434s  42',4  42% 


I  35  28'S|  ..  29  29  29  4-  %  60  50 

I  9'.i  6Vs  .  '  9%  8%  9%  4-  %  2.38.1  1.00 

I  254i  21  ,  5.4  25%  25%  25%  4-  %  485  2.13t  1  60 

I  27  27  '  . . . 

I  ll’.i  n  11  11  11  —  Vi  50  ij,42  1.23 

I  lO'/i  10%,  5.8i  .  0.51  .22',i 

. I  .  10.10  2.80 

. I  -I  .  0.40  .50 

'  50  47%  4.3  48i.a  47%  47%  —  '/s  31,267  o.40  .12'-a 

6',s  6Vi  6.7;  .  0.40 

I3'4!  11  ,  13%  13%  13%  .  165  0  321 

,  51%  47',i  3.7!  49'%  49%  49%  4-  %  300  o  25  20 

8  TVs  ..  8  7%  7%  4-  %  2.229  1.2I  .75 

49  46Vj  3.2  47Vi  46%  46Vi  —  Vi  345  2.22t  .80 

52%  49%  5.5  31  49%  51  .  340  4  ji 

'  .18  30  I  ..I  .  68.10 

4.60  3.80  '  4.60  4.05  4.53  4.55  36,226 

•  80  75%  8.1  77  77  77  .  20  2.90  .45 

7%  5%  6.S  6',i  3Vs  5%  —  Vs  805  5.80  .90 

I  45%  43Vi  6.3  .  2.74  .90 

45  42'%  2.3  45  45  43  .  50  .  30 

1  21%  20Vs  3.6  .  0.32 

.54  52  4.8  54  54  54  .  22i  1.73t  .70t 

i  .15  29a4  3.0  34%  34  .14'i  .  13.399  2.55  1.50 

:  93  90  5.2  92  92  92  4  1  772  ...  3.00 

I  45' s  42'.‘i  .5.0  44  43%  43's  —  325  .  80 

I  79'-j  77  5.1  79's  78*4  79%  ,  %  360  4.31  1.80 

.lO'.a  47%  5.1  50%  49-%  30  ;  %  1,128  ...  .60 

:  42's  40  5.2  41  42%  +  Vi  47  ...  .25 

,  33  31  5.4  52’'4  52%  52%  —  %  140 

I  13%  12',4  ■  13%  13%  13%  .  10.936  1.94  .50 

;  15%  14  ,  .5.0  15  14  14  —  %  183  .07',i 


1.61  1.00 
2.15t  1.60 


58.22  2.75  1.37la  Do.  5%% 


l,.554.60  6.00  1..50  Du.  pfd. 

0.82  .40  .10  Bridge  Ic  Tk. 

18.47  2.90  .7214  Do.  pfd. 

.1.94  1.00  Bright 

6.53  1.15  Do.  pfd. 

3.04  2.S0i  ..50  B.A.Bk.Note 

1.3lt  1.00  ..50  B.A.  Oil 

3.34  4.75  2..17  B.C'.EI.4-%% 

3.24  2.25  I.I.1  Do.  4',S''<, 

3.24  4.00  2.00  Do.  4"„ 

3.24  2.50  1.25  D>.  5'i 

3.24  2.12%  1.06%  Do.  4'4':», 

3.24  2.75  1.37  Do.  3%'‘r 

1.0.1s  .30  .12' a  B.C.  Forest 


.37',j  B.C. Pack. -A’  !  15%  14 


.30 

Econ.  Inv. 

1  40 

35 

4.5 

40 

38'/# 

40 

Eddy  Match 

I  27 

25V« 

.37Va  Eddy  Paper 

1  62 

58 

2.6 

6i</4 

60 

M  ’ 

.3i» 

Do.  *A’ 

i  62 

58 

!  1-7 

61Vi 

60 

60 

.30 

Electrolux 

I  29^4 

20Vi 

5.8 

29  V4 

28*4 

29V4 

Empire  Life 

1  80 

70 

80 

80 

80 

.12V5  En  AHeat.'A' 

1  8V# 

8V^ 

2% 

Do.  ’B’ 

3.00 

2.00 

'  . . 

.90 

Equit.  Life 

i  60 

55 

1  .' 

.... 

.37'/!  FAM.  PLAY. 

I  19V4 

174# 

8.3 

m'4 

18 

18 

Fy.  Farmer 

22 

16^4 

4.9 

22 

20V$ 

22 

.m 

Fed.  Grain 

1  58V^ 

47 

3.4 

58V^ 

56 

56 

.35 

Do.  pfd. 

1  28V4 

27'/^ 

5.2 

Fleet 

1  72 

.43 

.65 

.62 

.62 

.13^4  Fleetwood 

12 

9’/# 

nv4 

lOV# 

10*4 

.75 

Ford 

79 

65 

3.6 

79 

78 

78 

1.25 

Do.  (Can.) 

143 

133 

3.6, 

140 

135 

140 

Foreign  Pow. 

3.30 

2.05 

•  -i 

2.75 

2.75 

2.75 

.!2’/2 

Found.  Co. 

13V# 

10 

12*4 

12'/4 

12'/^ 

.BO 

Fraser  Co. 

25 

23 

6.3, 

24Va 

24 

24V4 

1.12’/^ 

Freiman  pf. 

96 

95 

4.8 

Fr.  Pete.  pf. 

4.00 

3.20 

3.70 

3..10 

3.60 

.15 

Frosst  ‘A’ 

23V# 

15Vi 

2.9, 

20 

19V3 

20 

Fruehauf 

4.50 

3.25 

•  1 

3.60 

3.25 

3.25 

.50 

GATINEAU 

39V4 

37 

4.1’ 

38’/4 

37*# 

37*4 

2.73 

Do.  5V#% 

107’# 

]06>/4 

5.2 

107 

107 

107 

2.50 

Do.  5'>r 

I02V# 

OS’# 

5.0 

102'/ 3 

10? 

102' i 

.20 

Gen.  Baker* 

9*4 

7V4 

3.6 

9 

8H 

8=4 

Gen.  Dev. 

14'ii 

lOVii 

12*4 

IP# 

12*4 

.25 

Gen.  Dynam* 

44  V4 

30 

4.5 

41 

39’/# 

40 

.30 

Gen.  Motors 

46H 

41 

4.6 

46V# 

44’/^ 

44’/# 

Gen.  Pr.  ‘A* 

27 

24 

G.  Stl.  Wares 

9V# 

7*/# 

4.6' 

9'/ii 

‘8*/4 

8*4 

1.25 

Do  pfd. 

84 

81 

6.2 

.26 

Globe  ’A* 

J2H 

lor# 

. . ' 

i2V# 

IIV# 

i2'/3 

1.00 

Goodyear 

146 

121 

146 

140 

140 

1.00 

Do.  pfd. 

4.V 

42<2 

4.6 

43's 

43' « 

43’# 

.12V^  G.McKay'A* 

6’/# 

5 

7.7 

6Va 

6*/4 

6Vs 

.12V^ 

Do.  B' 

7 

6’^ 

Gratton  ‘A* 

16 

14Vi 

7.8 

.80 

Gt.  L.  Paper 

49 

42  , 

3.6 

47’.# 

46*4 

46*4 

.25 

Gt.  L.  Pow. 

35’# 

27'# 

34  V# 

33 

33 

.SlVi 

Do.  pfd. 

25Va 

24V# 

5.1 

25 

25 

25 

Gt  N.G.UUl, 

5V# 

7 

6’''# 

6’# 

.70 

Do.  2.80 

45 

39  . 

6.3 

441/4 

441'4 

441/4 

.12'/!  G.W.Coal’A’ 

5.25  4.40 

•  •  1 

5.00 

4.95 

4.95 

.12V# 

Do  ‘B’ 

3.75  2.75 

"i 

Gt.  W.  Sadd. 

1.65  1.25 

•1 

1.40 

1.40 

1.40 

Gt.Wpg.Gas 

14V6 

13>/#. 

14V4 

13*4 

13*4 

Greening  W'. 

3.00  2.55 

.18=4 

Grey.  Lines 

13'4 

ll’r 

o'.Z 

12V# 

12  ' 

12Vb 

.42'/# 

Guaran.  Tr. 

40'4 

31  ; 

2.4 

37 

36'/# 

37 

Gurney  i 

7 

•  1 

Do.  pfd.  1 

....| 

'■1 

.30 

HAHNBR.  1 

10’ a 

10 

6.8 

10'/4 

101/4 

10'/4 

.45 

Do.  1st  1 

18 

18  ; 

5.8 

.22',# 

Hamil.  Cott.  | 

15 

15 

6.0 

.10 

Handy  Andy  ] 

13 

11*4 

13  ' 

12’/# 

12’/» 

Hardee  Fr. 

]8<a 

U^4 

,  ' 

17*4 

I7V4 

17V# 

.401 

Harding  C. 

12',i 

IIV4 

5.6 

12V4 

IP# 

Il’/i 

Approx. 

—1961—  YIds  —Current  week—  Net  Week's 
fligb  Low  I  %  I  High  Low  Close  Change  Salee 

I  40',i  37  1  4.0,  38  36%  36%  —  2  475 

I  46  36%  2.4!  45  42%  42%  —  2Vs  1,945 

21  20'4‘  5.5,  . 

I  lOVs  10%,'  7.2!  . 


17  13'%  ..15  14  14 

18'/«  17  17%  1754  m/h 

16%  14%  2.0  15%  15  15 

87.  84  I  5.7!  . 

r  6  .  6%  6  6% 

12  8%  2.2  11%  11%  11% 
14%  12%  .  13%  13'/s  13Vs 

13%  13  ;  5.8  13  13  13 

15Vi  15  ,  6.4:  .  . . 

6%4.60  ..:  6%  6  6's 


Trongactieni  on  Toronto  Stock  Exchonfls 

(Closing  quotations.  Mar.  28.  1981) 
High  Low  Close  I  Sales  Stock  Hi; 


13,200  AUtibi 
9,475  Acad  Uran 
5,440  Advocate 


4.00  3.75  3.90 


11'46.10 
I  2t','i  19 
I  10  10 

i2.50  2.00 


2.25  2.13  2.15  —.10 


8'  1.24  1. 00  .25  St.Law.Corp. 

120  45.00  5.00  1.25  Du.  pfd. 


43a  0.79;  .60  Sangamo 

2-818  1.78;  .80  .20  ScarfeCo.'A' 

.  0.83;  1. 00  . . .  Scythes 

1.875  .  Seven  Arts 

1.55;  .80  .  20  Shawinigan 

3,390  22.79;  1.33%  .3354  Do.  A.C. 

32  27.97;  2.00  1.00  Do.  A’ 

10  27.97;  2.25  1.12'/4  Do.  ‘B’ 

1.230  1.23;  1.85t  .25  Sher.  WUI. 

.  15.09;  7.00  1.75  Do.  pfd. 

.  0.03  .20  ...  Shop  Ac  Sav« 

2,385  .  .351  ...  Sicard 

.  .  1.20  ...  Sirks 


no  3.52  1.00 

•'300  33.61  2.00 

5  2.02  .60 

200  2.13  .60 


.75  Do.  pfd. 

Shop  8t  Sava 
Sicard 
sSirks 
Silknit 
Do.  pfd. 

30  Silverwd.  *A* 
30  Do.  ‘B* 


;  24.74  S.OO  1.25  Simon&S.pf. 

1.44  .70  .17Hi  .Simpsons 

. S.K.D.  Mfg. 

2.32  1.45t  .30  Slater 

.10  Slater  Ind. 

.40  .10  Sobey’.s  ‘A* 

.Sogemincs 

26.60  2.80  .70  .Somm.  pfd. 

1.36w  .80  .20  Southam 

3.59t  2.50  .62*ii  So.  Can.  Pow. 

27.25;  7.00t  1.50  Do.  pfd. 


lOVa  5.8|  9H  8^4  8^4  —  1 


.73  .68  .68  —.07 


ll'/a  7H  .  llVi  10  IIU 
29H  27  ,  2.8  29H  29  29*3 

32  28^4  4.4  32  31  31 

42V«  40a«  4.8  4D/4  403^  4II4 

47  451,3  4.8  . 

35  30  6.1  33  33  33 

125  120  5.8  122  122  122 


im  104ii  3.3  lli-a  IPs  IPs  — 

!  11^4  IOV4  5.5  . 


2.675  Alba  Expl 

.04 

.04 

.04 

S.OIO  AP  Ckms 

.30 

.45 

.45 

+  >4 

5,400  Am  Larder 

.19Va 

.16 

.16 

3,300  Amal  Rare 

.05V# 

.05 

.05 

11.400  Am  Nephe 

.49 

.42 

.45 

—  »4 

260 

8,700  Anacon 

.46 

.41 

43 

1,590  .Vnglo  Am 

8.85 

8.15 

8.80 

120 

1,471  Anglo  Hur 

8.00 

7.90 

8.10 

—  Vi 

25 

3,600  Ang  Rouyn 

.15 

.15 

.15 

45 

27*500  Ansil 

.08V# 

.08 

.OO’/i 

100 

600  Arcad  wts 

.03>^ 

.03% 

.03'# 

7,700  Area 

.85 

.81 

.81 

—  *44 

47.159 

2,000  Arjon 

.07 

.06V-i 

.06*/# 

+  Vi 

no 

28.650  A  Arcadia 

.31 

.22 

.26% 

+  V# 

360 

9,300  Atl  C  Cop 

1.35 

1.25 

1.30 

25,000  Atlas  Yk 

.06 

.041# 

.04*# 

31,000  AtUn-Ruf 

.10 

.08 

.10 

—.50 

11J68 

61,700  Aumacho 

.14 

.08 

.13*# 

50 

13,100  Aumaq 

.06’# 

.06 

.06V# 

2.210  Aunor 

2.88 

2.76 

2.76 

—.10 

400 

35,700  Bankeno 

.36*# 

.34 

.35 

—  1 

6,605 

3,500  Bankfield 
23,300  Barnat 

.11 

1.63 

.lOV# 

1.56 

.11 

1.60 

—  '4 

680 

5,700  Bary  Expl 

.42 

.39 

.42 

■(•  Vi 

16,950 

22,500  Base  MeUIs 

.06’4 

.08 

.08 

—  1 

150 

23,300  Baska 

.10 

.09 

.10 

—.07 

9,200 

13.600  B-Duq 

.09*/# 

.08 

.09V^ 

+1% 

119,884 

4.500  Beav  Lod 

.08 

.07V# 

.07*^ 

14,100  Belcher 

.51 

.48 

.48 

29.800  Bethlehem 

1.13 

1.03 

1.05 

6,531  Bevcon 

.11 

.10 

.11 

T  Va 

52.455 

10,500  Bibis 

.05V# 

.05’/# 

.05V# 

13,453 

37,500  Bicroft 

.78 

.6> 

.68 

183 

43.100  Bidcop 

.13 

.11 

.11 

398 

31.000  Black  Bay 

.08 

.06’-# 

.07*/# 

*  20 

3400  Bordulac 

.06 

.05 

.05 

07,557  Bouzan 

.56 

.51 

.55 

50 

5.910  Bralorne 

6.50 

6.10 

6.10 

2,179 

19,000  Broul  Reef 

.27 

.25 

.25’/! 

3.0S0 

2,070  Brnswk 

3.40 

3.00 

3.15 

9.000  Buffad 

.07 

.06 

.07 

4,338  Buff  Ank 

1.19 

1.06 

1.14 

.10  .10  4,000  MoneU 

.07  .07V4  60.697  Mt.  Wright 

»  14.000  Multi-M 
90.900  Murray  M 


4.850  Nama  Cr 
18,700  Nat  Expl 
5,000  Nealon 
1300Nello 
1300  New  Alger 
9.125  New  Ath 
11.600  New  Bid 
16.225  New  Cal 
4.000  New  Delhi 


31.150  New  Hosca 


High  Low  OoM 


.11  .13 

.05Vi  .05^ 


3.491  2.20  1  10  B.C.  Tel. 

Bfockville 


t5«^  14  '  6.8  14*4  14  MVj  .  603  2.83t  1.20  .60 

39U  34H  4.2'  37'a  36H  3634  —  44  7.984  34.911  2.00  1.00 


I  49  45‘^  4.7;  46Vi  45W  4544 


1.04 

•.31t  . 

0.52;  .30 

0.34dt 

2.72;  1.80 

..50 

1.50  .851 

1.77  .80 

0.75  .45 


04  .26  Brooke  B.  pf. 

.  .  Brown 

30  ...  Bruck 'A' 

Do.  ‘B’ 

80  .45  Build  Prod. 

.50  .  Bulloch’s ‘.4* 

83t  .1.5  Burlington 

80  .50  Burns 

45  .11  Bur.Dry.’A* 


;  IPs  O'a 
:  194ii  I9>/4' 
I  m  12»4 
I  BV4  6V2, 
13.00  2.00 


nvi  10%  11 
19H  19%  l&H  .. 
MV4  13%  14 
7'/«  V.k  1V%  -f 


IH  3.663 
1,665 


.  Hayes  Steel  I  21  22' 

Hendershot  p  102  100 

Hi.Tow.Drill.  1  11  9 

.45  HindeADau.  |  49' 

.15  Holt  Renfrew  13  14 

.I2V3  Home  Oil ‘A*  11447.80 

Do.  ‘B’  I  104*7.30 

.25  Horner  *A*  !  28’ 4  22 

Horne  Pit.  :4.60  2.55 

.60  How.  Smitt)  i  4.5  35 

.00  Do.  pfd.  i  42  40 


8.82  1.5(1  .75  HuhbardP.A* 

3.00  .75  Hudson  Bay 

3.08t  1.87^3  1.17V^  HuronAErie 


102  100  ..100  100  100  . 

11  9>4|  ..  11  J0»4  n  . 

.53’,^  49V3  ..  52>,2  52  52  —  )V 

13  14  ]  ..  14  14  14  4  4 

11447.80  ..  IP*  lOH  10’3  ~  ’1 

104*7.30  ,  10  9.55  9.75  —  4t 

28’4  22  I  2.2  28’/*  28  28  . 

60  2.55  .  4.25  3. 50  3  75  . 

4.5  33  3.1  45  43  44  +1 

42  40  '5.0  . 


1.50  Do.  pfd.  I  125’'3  113 

Staff.  Foods  4.25  3.75 
.60  Stan.Str.Stl.  |  lO^a  8 

.20  Stan.  Paving  '  17’*  14 

.40  Stan.  Radio  I  20  18 

Stand.  Wire  |  .44  .24 

.15  St.  Brock  *A'  j  9  8' 

.10  Do. ‘B’  I  8''«  8 


j  86  85  5.8  . 

i  3444  28«/«,  ...  33T/*  yZH  33'/4  + 

12.95  2.60  1  , 

1  28  25  ,  3.4  28',3  26’, 26’^ 

7%  7  v,i  7  7V« 

15Vi  14  ]  .  ;  14  14  14 

I  18%  17  :  . 

j  5IV3  50  5.6  . 

1  29  21  I  26*4  26  26 

'56  55  !  4.5  55  55  55 

I  125’'3  118  5.8  122  118  118 

4.25  3.75  ,  ..  4.25  4.05  4.25 

I  lO’a  8’/3  .10  10  10 

'  17' «  14  4.8  17’,*  16H  16*4 


4,500  Buff  RL 
>■095  31,500  Bunker  Hill 

.  4.000  Cable 

25,016  Camp  Chib 
7,945  900  Camp  RL 

62,507  C  Tung 
225  11.643  C  AstorU 

410  5,860  C  Collieries 

J25  1,685  Do  pr 

.  36,525,C  Dyno 

4.000  c  Malart 
>■■*07  8.500  C  N  Inca 

JO  10,000  Cdn  Thor 
,  11,332  Candore 

89.163  Can  Erin 
,  7.500, Captain 

7,200  Cariboo 


87.I75  N  Mylama 


4.500  New  Taku 
SI.OILMckel  MS 

4,033  Nick  Rim 
16,840  Nipissing 
6,000  Nisto 
2,100  Nor-Acme 
3,000  Norbeau 
11,200  Norgold 
90,300  Norlartic 
3,244  Normetal 
19,900  Norpax 

2.500  Norsync 
32.7B5!N  Coldstrm 

7.218  Northgate 
,,  30,000  N  Goldert 

•ii,-  10.800  N  Rank 

05  ^  10,200' Norsp  A  wts 

61.025  North  Can 
3o00  .Norvalie 
si/.  250  N  Beauc 

4.500  Nudul 

'■12  T.OOOObaska 
•y;  3,740  O’Brien 

•i;  18,600  Oka  Rare 

'o8Vi  O’Lm'T 


li  'III  'III  ’^iSS^'OrmtSf" 

n?  20,600  Oslsko 

7I12  6!75  6T5 

MW  iwK  /  elOO  Paniour 

Vi  so  12.500  Paramaq 

fi  ;3o% 

■>5^^  29*;^?  Paymaster 

’ll  nn  'in  6,100  Peerless 

48  45  ■«  3.800  Perron 

’n#  m  ’n?  8.953  Pickle  Crow 

1.M  i.Ji  i:?5 

.11’*  .09  .iiw 
M  ftT  Purdex 


.35  .27  .28 

8*4  8*4  8*4 


36  32  5.2'  Z5\i  34  35’/2  +  U 

5>/a  5  :  .  :  . 

]7*/i  16  .  5.3.  17’r*  17  17  —  V* 

13*4  in*’  4.0  12  IPi  IP*  ~  H 

7y$  6'/*  6.8  7»r»  7^  7U  +  H 


0.95  .  40  .20  CALfG.  POW.  29 
46.65  5.00  2.50  Do.  pfd.  102' 

0.16  10  .  Can.  Bread  '4.00 

2.98  2.50  .6213  Do.  pfd.  50' 


1.8  28  26  26  —  2<^  9.061 


102V3  lOO’/i  5.0  102  102  102 

4.00  3.70  '2.8  . 

50',*  49t»  4.3,  . 


2.2U  1.00  .2 

8.861  1.30  .3 

1.82;  .20  .2 

0.47  .60  .1 

2.20  .80t  .1 

3.32  1.15  .1 

.3.17d  l.mi 
0.34  1.25  .  5* 


.25  Can.  Cement  ’  29  2544'  3.6  29  2744  28 


1.78:  1.60T  .37’/*  IMP.FL.GL. 

1.10  .50  .15  Imp.  Inv.  ‘A* 

7.65  1.40  .35  Do.  1.40 

7.65  1.25  .3I'/4  Do.  6»/4ro 

.  .  2.40  1.30  Imp.  Life 

1.72  1.35  .30  Imp.  Oil 

1.06t  .67V^  .30  Imp.  Tob. 

22.29:  60^  Do.  pfd. 

3.96:  1.73  .45  Ind.  Accept* 

12.27  2.75  .68*/4  Do.  2.75 

12.27  4.50  1.12'7^  Do.  pfd. 

12.27  2.25  .56V4  Do.  27r 

0.37  .50  .25  IngersoU 


32V*  Do.  pfd, 

.20  Can.Cr.Stone 
.15  C.AD.  Sugar 
.15  Can.  Foils 

,15  Do.  ‘A’ 

C.  Forg.  ‘A* 
50  C.  Iron  Fdry. 


I  27’/*  25W  5.0  27’/*  26  264*  —  H  1.606 


16  14  V4, 

2OV3  16 
23V^  21 


15V4  15  15  —  Vi 

20*^  18’/*  20>/3  -f  3 


10  84  4.^5  2.12'/*  Do.  pfd. 

1.00  C.  Machinery 

.5.34  2.50r  ..50  Can.  Malting 


.87»/a  C.  Pack.  *A*  i  56 


21’/*  18Vi'  3.0  204*  20»»  204i  —  Vi  3,650 

85  75  5.3  85  I4V^  85  .  10 

65  V*  65'/*  .  . 

70’/*  63  >  3.9  69*4  69  69  .  265 


0.37  .50 

0.14t 

1.17  .60 

0.13i  . 

2.24:  1.00 
2.92  .70 

4.42  1.50 

2.76t  1.52Va 
0.89: 

2.68:  1.20 

2.07  1.01 


5.95  1.75  .87’/*  Do.  ’B* 

2.63  :  2.00  1.00  C.Per.Mort. 

61.21  4.40  2.30  C.Safewy.pf. 

3.91  1.40  .80  C.  Steamship 

5.90  .  62V*  .31>4  Do.  pfd. 

2.18;  J.40r  .30  C.  Vinegars 

0.43  .30  .05  C.WireAC.B 


3.2  35Va  53V*  55V4  4  2V4  1»476 


i  56Va  48*^  3.7  SSVi  52  55V*  -i-  2*/4  14157  15.18  1.95 

:  67  57  3.0  65H  65  65  —  Vi  375  0.30 

1  94»/i  90  I  5.0  91Vi  91  91  .  70  3.08  2.80 

’  50  39 V4  3.1  50  49V^  49*4  —  Vi  814 

I  13  M  3.2  12Vi  12  12  —  V^  2A79  2.31  2.40 

I  34  31  4.1  33*4  31  33*4  .  56  10.93  3.00 

I  7T«  7  1..,  V/%  7H  7Va  +  V*  600  1.41  .75 


Inglis 

Inld.  Cem.  p. 
.  .  Inld. Nat. Gas 
.23  Do.  pfd. 

.13  Int.  Bronze 
.37Va  Do  pfd. 

Int.  Nickel 
Int.  Paint 
.60  Do.  pfd. 

.  .  Int.  Paper 

...  Int.  Util. 

.  .  Do.  pfd. 


49H  45Vi,  6.3  49’4  47'/2  47’/*  —  1',^  8,118 

75  65  1  2.6’  75  72’/4  72V4  —  *4  295 

33  28  4.6  28  28  28  1.5 

14  10*4  4.3  13*i  13  13  —  *4  3,803 

23V*  2l’/«  6.0  . 

20V*  19  20Vi  2OV4  20’ 4  -f  V4  213 

105  BSVii  2.7  105  1023s  105  IV*  575 

42V*  37U'  3.2  42*«  40*4  41  —  1  22,921 

14V4  121*  3.1  13Vi  13  nVi  w-  *i  7,309 

6*4  5  .  6  6  fi  —  i/i  570 

55Va  43  ,  3.6  55'/*  53^4  55’/*  +  IV*  10,040 

53Vii  52’/*,  5.4  . 

94  90'/#'  4.8.  93  93  93  30 

46’/*  45  j  ..J . 

5Vi  3V*  ...  5®/4  5*/4  5*i  •;  V4  475 

i.OO  4.00  ,  ..  4.75  4.50  4.60  i  .30  3.302 

17*4  14*4  4.0,  17'/i  16  17V4  -r  Vi  560 

6V44.15  ..1  6Vi  5' 2  6  .  12.360 

17V*  16'#  .  '  17  16'/*  16'/*  .  150 

12V*  I2V2'  5.6|  . 


19'.*  19  ,  7..5  19  39  19 

34*4  31  2.9  32*4  31’#  32^4  + 

46  33V2,  45 V4  44  441/4  — 

48'/*  40’ 4  ..  48'^  47*4  473/4  — 


2.70t 

.60 

Steel  of  Can.  1 

77*4 

67' 4 

.40 

.10 

Steinberg’s' A*  ' 

26'.-3 

20  . 

2.20T 

1.30r 

Ster.  Trust  ; 

61 

50’ 2 

l.oOi 

.25 

Stuart  Oil  J 

22 

21 

.42’/# 

Sup.  Prop. 

16 

14’a 

1.40 

.35 

Do.  pfd.  ‘ 

24 

22'/i' 

.50 

.2.5 

Supert.  Ord.  | 

16V# 

13*4 

.o.-> 

.O2V3 

Do.  C*  1 

3.30 

3.25  , 

5.00 

1.25 

Do.  pfd.  ' 

96 

93*» 

.22 

Switson  Ind. 

2.20 

1.90  I 

1.20f 

.45: 

TAMBLYN  ; 

25'# 

21’.# 

37'*  33  3.4  36  35Vi  35' 4  — 


22  4.8  21%  21'%  ^%  !  li'o  i^ffij'chimo^ 

II  it’i  -  ’•  eLw" 

/V  -2.4  0,1  .  4  442  Cock  Will 

16%  13%  3.1  14%  14  14'%  -r  '-4  930 

30  3.25  ,  3.30  3.25  3.30  -.20  600  Met 

96  93%'  5.5,  95%  95%  95%  +  10 

20  1.90  I  .  2.05  2.00  2.05  .  500  S?* 

25',a  21'.%  21'%  21'.i  21'%  —  '.j  210  1J75  Con-Key 

40  40  '  5.0  10.699  C  Bellek 

lO'.i  10  13.0  ....  1.834  C  Beta  G 

63  59  2.6  64'.J  63%  64  —  1  983  52.025IC  Callinan 

85  81'%  4.8  85  85  85  .  65  4,000  Con  C  Cad 

m  6%  ..|  7%  7'«  7'ii  .  1,300  9„578  C  Dlscov 

7  5'%,  ..I  6y«  6V4  .  1,750  7.793  C  Fen 

16'.a  13Vj  ..I  16'/i  16  16  .  245  t.220:Con  GiUles 

55  55  ..  7.000  CG  Arow 

12'%  10%  3.3  12',4  12'/4  12Vi  .  2,210  39.340  C  Halli 


1,900  Cayxor 

.25’ a 

.25 

.25 

3,036  Cent  Pat 

.90 

.86 

.90 

47,700  Cent  Pore 

.ll'a 

.09 

.nv# 

8,300  Cheskirk 

.03 

.03 

.03 

11,700  Chester 

.261# 

.25 

.26V# 

4,600  Chi-bKay 

.11 

.10 

.10*/# 

13.00  12.37  12.50 
1.75  1.50  1.53 


7.12  6.75  6.75 


1.20  1.10  1.15 

13.25  12.87  13.15 


2>5  3.16  1.60  .40 

525  277.01  4.00  1.00 


.50  Do.  pfd. 
.12'*  Tayl.Pear.pf. 
.40  Texaco 
.00  Do.  pfd. 

Th.  Can.  Inv, 
. . .  Thorncbff 


Tip  Top  Tail  I  16'/*  UVi 
1  ooke  Bros.  |  55  35 


.50t  .  Tor.  Elev. 

1.60  .40  Tor.Gen.Tr. 

Tor.  Iron 

.13  .15  Do. ‘A* 

3.00  .  Tor.  Star  pfd. 

2.40  .60  Trad.  Fin. 'A’ 

2.40  .60  Do.  ’B’ 

4.50  1.12'/*  Do.  4'*r't» 


13*4  3.1  14V*  14  14'/*  -r  ’4 

25  ,  3.30  3.25  3.30  —.20 

93*»  5.5,  93V*  95’/2  95’.*  +  ’# 

90  I  .,  2.05  2.00  2.05  . 


lOVi  10  '5.0  .... 

M  59  2.6  64’/*  63*4  64 

83  81'/*  4.8  85  85  85 

7**  6*#  ..1  7'/*  7'#  7'# 

7  5'/*,  ..I  6’/*  6V4  6V4 

16'/*  13V2  ..  16’/*  16  16 


72'^  54  )  2.2' 

14’#  13  :  ..; 

14’/4  12*4  .. 

59'*  58  . 


14  14  14 

13  13  13 

59  59  59 


'  42*4  37V4  5.7  42*4  4IV4  42*/* 

I  42>*  38  6.0  42  41’*  42 

)  88  86’/*  5.3  87Vi  87  87 

1  40  37  ,  5.3  40  3S4#  39*4 

\  43  31'*'  43  42»/a  43 

I  25  19*1  ..  24  23  23’/4 

i  14  9’ 4  ...  13’*  13' «  13’* 

I  20'/*  15’/*[  ..'20  19*4  19*4 


13.55  5.00  1.25 


C.  Aviation  |  35 

.23  r.  Bakeries  |  8*  4 

.85  Cdn.  Brew.  j  50’,^ 

C.  Br.  Alum.  I  11 

.n7’i  C.  Bron/e  .  f  20 


1.51  .75 

1.74;.  1.13 
5.98t  1.00 
5.98;  1.75 
0.53:  ... 

0.35 

0.19  .05 


.18*4  C.Canners'A* 


25  19’/*,  .  .!  24*/4  24  24Va  .  7,570 

8*#  5  ...  3Vi  5V4  SVi  +  Vi  200 

50>,i  4a’.#  3.4  49’*  48V4  46Vi  —  IV#  20,837 

11  8*^'  10*4  lOVa  lOV*  —  ’/i  475 

20  17Vi  7.9  19V2  19V*  19V*  +  V4  300 

89  87*/4  6.4;  . 

14’/*  13Vi  5.6  13Vi  13Vi  13*4  —  Vt  1,945 


.30  C.  Celanese  I  34*4  21Vi,  4.8  24V*  22Vi  24V* 


.3.5  Do.  1.00  i  19V#  18 

.43*4  Do.  1.75  ;  33  31 

. . .  C.Che.ACel.  7V«  6 

C.  Colleries  I  7Vs  6 

.02'/*  Do.  pfd.  79  69 

C.  Conv.  *A’  i4.25  3.00 

Do. ‘B’  13.00  4.50 

C.  Curtlss-W.  :i.75  .84 

.25  C.  Dr.  Steel  |  16  14' 


19V#  18V*'  5.1  19V4  19V*  19V*  . 

33  31V*  5.3,  33  32V*  33  -r  V 

7V#  6',#'  ..  TV#  6V*  fiVe  —  V; 

7V#  6'/*  ..  7V#  6H  7V#  . 

79  69  ...  74  71  74  —  2 

25  3.00  ..(  4.25  4.25  4.25  . 


1.65  1.45  1.65  +.15 


1.36 

1.00 

C.  Dredge 

1  18 

12’/i' 

:  14V# 

14*4 

liY* 

0.44 

.70 

.17>/a 

C.Fairbks'A* 

1  1- 

IOV4 

6.8 

11 

IOV4 

10% 

o.sid 

.60 

.15 

Do.  ‘B* 

8’-4 

7*4 

:  8V4 

8 

8 

1.65d 

Can.  Food 

7 

4.50 

1  6Vi 

BK'4 

6% 

.75 

Do.  1st 

!  .12 

441#, 

51V4 

5OV4 

50V4 

.37'/# 

Do.  2nd 

(  30 

.39  i 

49 

48V# 

48'/! 

C.Gas.Ind.pf. 

1  7'.! 

3.80  ! 

5*4 

5 

5 

1.53: 

1.35t 

*75t 

C.  Gen.  Inv. 

1  IS". 

29*4 

4*i 

;  35V4 

33t/4 

33’,4 

1.21 

1.00 

.2.5 

C.G.Secs.'A’  1 

1  17 

16'/# 

16 

16Vi 

1.21 

1.00 

.23 

Do.  ‘B’  j 

1  20'i 

30  1 

•■i 

C.  Husky  ^ 

1  7*/#4.4n  1 

'  '7*/4 

6*4 

7  ' 

0.99 

!20 

JO 

C.Hy. Carbons  1 

,  \V/4 

9'.#’ 

2.1' 

10V# 

10 

lOVs 

0.59 

.10 

C.  Ice  Mach. 

7Vi 

7'.'i 

1.98 

.80 

.40 

Do.  ‘A* 

1  11'/# 

IK# 

•■1 

C.  Ind.  Gas 

7 

3.80 

'7" 

'6V2 

6’/* 

0.74: 

^50 

.20 

Cdn.  Indus. 

1  15V4 

14  , 

.3.3’ 

15*4 

I5V4 

15V* 

134.32 

.3,75 

.93*4 

Do  pfd 

79 

73'/2 

5.4 

79 

78V4 

78Vi 

.  1,380 

—  »i  2,450 

—  Vi  1.085 


1.36  1.00  1.00 


«>336  19,34  2.40  ' 

315  ...  1.60 


2.05  1.501  .25  C.  Ingersoll 

0.97  1.10  .40r  (Mnt.Inv.Tr. 

J9.44  3.00  .  -  C.  Int.  Pow. 


19.44  3.00 

3.19d  ... 

O.09d;  . .  . 


Do  pfd. 
Cdn.  Loco. 
C.  Marconi 
.20  Cdn.  Oil 
1.00  Do.  8'  0 
1.25  Do.  y/o 


45.46  4.00  1.00  Do.  A^b 


i  41  35V4,  ...  40  40  40  .  305 

1  19  17»2  ..  19  19  19  .  75 

I  14’/a  lOV*'  ..!  13V4  13  13  —  Vi  1,475 

I  40  37  7.8  39V'#  39  39  —  V*  365 

I  8  6', a  . .  I  7%  7\a  7%  +  '%  310 

!  .13*4.80  ,  ..,  5%  aVi  53.  —  3i  1,725 

I  29%  23%'  3.0  29'/.  27%  29  .  6313 

I  147  140  I  .1.3i  . . 

I  101  99  5.0  100  99  99  —  2  63 

I  82  76  (  5.0  . 


.7,1  C.  Pac.  Rlwy.  :  24%  21%  6.3,  24%  233.  23% 


0.23  .  C.  Petro.  pf. 

0.32t  .20  ...  C.P.fcP.Secs. 

1.63  .20  ...  Cdn.  Salt 

.  Cdn.  .Silk 

7.84  .78  .17  Cdn.  Tire 

26.11  4.25  1.07  C.  Util.  43i% 

45.46  5.00  1.25  Do.  5'%"<. 

1.92;  .65  .20  Cdn.  Vickers 

3.85  1.50  ...  C.Wallpr.’A’ 

3.85  1.50  Do. ’B’ 

4.45  .  80  .20  C.W.N.  Gas4 

4.45  1.00  .28  Do.  5',2 

0.50;  1.00  .  25  C.  Westbse. 

8.56;  1.50;  .38;  Catelli  ’A’ 

6.06;  2.00  .sot  Do.  ’B’ 

4.13;  1.90  1.00  Char.  Tr. 

l.%  1.00  .50  Chat.  Gai 


10%  10%  10%  +  Va  16.000 


S2.7I1  5.00  1.25 

63  »-89;  6.00 

.  ,  1.40  1.20  .30 

2.08t  .50t  .15 

%  36,217  «2,77l  5.00  1.25 


63*  53a;  ..i  6%  6%  63i 

I  48  43  j  ...  . 

I  25  25  ..  . 

53  39'%  .  '  46'%  46  46%  +  '% 

I  83'.t  80  ,  .1.7  g3',a  83'%  633* 


0.97;  .40  .40  Massey  Feri 

50.66  ;  4.50  1.12'%  Do.  A'A<'o 

50.661  5.50  1.37'%  Do  53-a% 

0.12  .25  .05  Maxwell 

1.30  .  35  McCabe  Gr. 

0.34;  .  . 

0.S6d;  .60 


Int. Bldg. Cr. 

(  6’/, 

5Vs 

'  1 

6V« 

6*4 

6*4 

Int.  Pipe 

66% 

60'/2 

'  * 

66V4 

63 

65 

Intp.  Steel 

2.S5 

2.35 

2.70 

2.40 

2.35 

Inv.  Found. 

(  40 

37 

6.0 

Do.  pfd. 

1  33 

49’/a 

6.0 

Inv.  Syndic. 

1  47 

37 

;  6.0 

47 

45'i 

43V# 

Do.  ‘A’ 

1  42’4 

31'# 

42=4 

41*/4 

42’/2 

Iroq.  Gls.  pf. 

(  12'/i 

10’/4 

1  ■  ■  ■ 

'  -•( 

11’/# 

11V4 

llVi 

JAMAL  P.S. 

(  30',! 

24 

,  6.8 

27',# 

24 

271,# 

Do.  pfd. 

llOVi* 

Jeff.  Petro. 

i  7V# 

6 

1 

'7*» 

's’# 

7'/# 

Jockey  Club 

;3.30 

2.65 

1 

3.30 

3.15 

3.25 

4  K.  Doug.  *A* 

1  7’# 

5’/# 

1  3.6 

7-'# 

7’# 

7'/# 

Kelvinator 

1  7'/# 

6 

1  -’i 

7 

7 

LABATTS 

36'/# 

31 

, 

36’/# 

35 

36'.# 

LafargeC.'A* 

9',4 

7V# 

9 

9 

S 

Lakeland 

2.35 

1.85 

2.20 

2.10 

2.10 

Lambert  ‘A* 

13’4 

W/2 

3.8' 

13 

13 

13 

Do.  *8’ 

12’/# 

12’/# 

..i 

Lambton 

29 

27V2 

27V# 

27V# 

271# 

Laura  Sec. 

19 

16 

3.4 

18 

17V# 

17*4 

Laur.Acc.'A* 

12'/4 

ll’/4 

4.8 

Law.Joncs'A* 

20 

20 

5.0| 

Do.  ‘B* 

Levy  pfd. 

.... 

23*4 

22" 

23*i 

23* 

23'# 

Lewis 

R 

6 

8^0, 

7*4 

7*4 

7*4 

Lob.  Cos.  *A* 

.36*# 

30># 

. . ' 

35 

34’# 

34'/# 

Do.  ‘B’ 

38Va 

32 

•  • ! 

38 

36V4 

38 

Do.  pfd. 

48 

46 

.5.1, 

47*# 

47 

47Vg 

Lob.G.'B'pf. 

.32V4 

30*4 

7.0 

31*4 

31*4 

31*4 

Do.  1st 

31 

29*4 

5.0 

30*# 

29V# 

30 

Do.  2nd 

50 

50 

4.6; 

Lob.  Inc. 

14’/# 

13*4 

13’,# 

13*4 

13’/s 

Locana 

.95 

.90 

.91 

.91 

.91 

Loeb  Mfg. 

12 

81# 

11*4 

n 

ll’/4 

L.St.Law.P. 

37 

31 

.3.2 

37 

37 

37 

Lowney 

27 

3.8 

25*4 

25*i 

25*4 

MacKLN.  S.S. 

8=4 

7 

7 

7 

7 

Do.  pfd. 
MacLar.  ‘A* 

2214 

20” 

22  ’ 

21*4 

21’« 

Do.  ‘B’ 

22H 

20»,4 

22 

21*4 

22 

MacLeod’s'A* 

23H 

23  . 

.  * 

23*# 

23Vm 

23*8 

MacM.  Pow.  1 

18’# 

15’/# 

4.9 

16'/# 

15’t 

16’# 

Maher  i 

30 

26  j 

30 

30 

30 

sMailman 

26 

23 

Do.  pfd.  1 

85 

84  ' 

■  '1 

Man.Sug.pf. 

98 

95\b 

6.3 

M.  L.  Card.  I 

30 

29  I 

4.3 

M.  L.  Mill. 

17'/# 

15 

3.0, 

i?'/# 

i7vi 

17*!i 

Do.  pfd. 

102 

05  : 

5.6  102  102  102 

Mar.  T.  L  T. 

19*4 

UW 

.  , 

19V4 

18'/# 

18’/# 

Massey  Ferg.  1 

MV# 

10V4' 

3.3 

1.3’/# 

13*# 

13V# 

300  1.86  .  60 

6.851  0.60  .42'/; 

13,444  18.15  2.75 

.  0.91  .90 


36'%  +  I '/a  7,622 


1.28  .70 

2.42;  1.20 


2.38  .70 

_  2.3.3  .70 

445  37.85  4.30 

100  37.85  6.00 


Tr.  C.  Corp. 

43 

ii'i' 

Tr.  C.  Pipe 

25 

19=» 

Trans  Mount. 

1  14 

9'i 

Tr.  Pr.  Pipe 

20'/# 

15’/#' 

1 

UNION  AC,  1 

10*/4 

9'.< 

3.9i 

1  Do.  1st  1 

1  31 

49  ‘ 

Do,  2nd 

1  10'/4 

9’# 

6.3 

1  Union  Gas 

1  19 

15'# 

Do.  *A’  1 

'  54># 

52'/4 

, .  ^ 

• '  1 

Un..Amus.'.A*  j 

12 

11*# 

1 

Unit.  Corp.'A*  1 

28 

aT*/# 

5.4' 

Do.  ‘B’  ; 

24*4 

19*4 

3.7 

Un.  Fuel  'A*  ) 

58*4 

.58*# 

5.0 

Do.  *B’  1 

40'/'# 

31  , 

Un.  Steel  I 

8V# 

3*#' 

:-I 

VAN  ALLOY.  | 

1.65 

1.‘20 

Viau  j 

MV# 

13  , 

•>.8 

i  Viceroy  '.A*  | 

7 

6*/4 

7.4 

Vic.  ic  Gr.  1 

49 

39 

3.3 

Virg.  Dare  p.  | 

'  15 

12V# 

•  •i 

WAINWRL  I 

1.60 

1.30  I 

■■1 

Walker  Hir.  ' 

46 

38'# 

3.3' 

Waterous 

4.25 

3.50 

•  -I 

Webb&Knapp  !: 

3.15  : 

2.40 

. .  ’ 

Westeel  j 

11*/# 

9*4 

7.6' 

W.  C.  Brew.  | 

33 

32V2 

3.7 

W'est.  Copper 

1.80 

1.10  ! 

1 

Westfair 

38*4 

35  ! 

5.6' 

Do.  pfd.  1 

26 

24*# 

3.3| 

West.  Ply.'B*  i 

11’# 

10».4 

Weston’s ‘.A"  i 

51*# 

39*4 

L6 

Do.  ‘B’  1 

54V# 

41V# 

1.6 

Do.  pfd.  1 

8912; 

4.9 

Do.  67c  : 

lOTV-j 

106 

5.7, 

Woods  Alex.  14.75  3.90 

Woods.  J.  [ 

24 

22*4' 

7.0; 

1)0.  pfd.  1 

80 

76 

5.5' 

WoodsG.H.p.  1 

sat# 

98 

. ! 

W’dward  ‘A*  ’ 

18*# 

loVii 

YORK  KNIT.  I] 

1.40  1.00  1 

..1 

Do.  pfd.  1 

•  i 

^SELLERS  1 

42 

35  ] 

3.7 

Do.  pfd.  1 

46V'5 

45  V# 

4.8 

183t  I8'a  18%  —  '«  9,745 

53  52'/3  52' 3  —  '%  1,000 

Il»a  11%  m*  .  110 


1.25  1.23  1.25  ■;  .03 


13.000  C  .Marben  .49',-a  .4a  .4; 

—  %  3  2.700  C  Marcus  .79  .77  -T 

—  13*  '25  14.720  C  Mogul  1.03  .92  l.O; 

190  12.600  C  Morrison  .16  .13  K 

1"*  8,601  15.011  C  Mosher  5.75  1.51  1.75 

+  I',a  365  7.426  Con  Negus  .13'.a  .13  .12'% 

100  18.500C  Northld  .27  .25  .2, 

+  ■%  450  1,8331C  Persh  .«9%  .M  .0 

.  753  6,900  Cons  Que  .42  .40  .4( 

—  1  ’29,639  318  C  Red  P^  .04'ca  .04% 

—  '*  48,695  7.300  C  Regcourt  .06  .053%  .01 

_  a.  eii  3.000  C  Sannorm  .05  .05  .0! 

235  Conwest  3.30  3.30  3.3( 

.  5,800'Cop  Corp  .18  .15  .1* 

.  4316  Cop-Man  08  .07  .0, 

.  25  185,234  Coprand  1.24  .94  ^  1.1, 

—  'a  9,745  14,500  Coulee  .33  .303a  -3' 

—  1.000  2,000, Counan  .16  .14  .1' 

.  110  20.20U'Cowieh  .23  .  25  .2t 

.  la  2.700  Oaigml  9.95  9.65  9.6J 

.  425  2,500  Croinor  .07'%  .07  .01 

.  10,550  Crowpat  .07'  ii  .06  .01 

.  6.185  Cusco  .05  .04  .0.; 

+  %  2,145  7,975  Daering  -OO'-a  .09  .05 

03  100  15.100  D’Aragon  .173a  .U 

300  4.847  De  Cour  .07'/a  .073a  .01 

_  3/  100  36,600  Deer  Horn  .26ia  .243a  .25 

—  100  >9.327  D’Eldona  .08  .06%  .05 

8«337  Delnitc  .28%  .28'%  .25 

.  54.38)  Denison  11.62  9.90  10.3’i 

.  1,100  12,038  Dickenson  2.97  2.90  2.90 

—  134  12.500  1,375  Dome  21.10  20.75  21.23 

.  7.10  5,100  Donalda  .053%  .OS'a  .05 

.  16,925  26,952'Duvan  .11'%  .10  .10 

.  -lOO  1,000  E  Amphi  •04',a  .04'%  -04 

.  >80  4.735  East  Mai  1.5.1  1.55  1.55 

-•40  *10  3.662  East  Sull  1.60  1.57  1.60 

+  I''*  100  92,100  Elder  1.21  1-09  M* 

.  .1  59,600  Eldrich  .15'%  .13  .14 

.  aO  500  El  Sol  .05%  .053a  .05 

^  5,000  Eureka  16  .15Va  .la 

+  %  2,2M  15,189  Falcon  45.75  43J2  4a.no 

,  1*  on  57^50  Faraday  1.74  1.56  l.W 

a  90  g  F’west  T  .07  .06  .06 

571,210  Fatima  .42  .34  .M 

'4  2,600  Francoeur  .04  .04  .04 

.  >0  83,836  Frobisher  .14  .12  .W 

.  Van-  6,200!Gaitwin  03%  Oa'/a  .» 

.  2  245Geco  Mines  19.25  18.75  19.00 

.  11,425  Genex  .10  .06%  .08' 

.  8.140  Gnt  Maset  .45  .42  .42 

4,527  Giant  YK  10.12  9.50  9.80 

—  2  >  25  9,237  Glacier  .17  .>5%  •>«' 

—  ’/a  52  1.100  Glenn  rUan  .04  .04  .04 


62  .61  2,300  Que  Ijb 

53  44  48  1.830  Que  Lith 

5  40  5.00  siss  19.330  Que  .Metal 

3.10  3.30  3.40  4.000  Qunston 

14  .13  .13%  2,634  Quemont 

!24  .24  .24  49,200  Radiore 

!ai  .73  .75  SOORainsille 

.23  .21%  .23  20,075:Rayrock 

.17'%  .m-a  .ma  77,900  Realm 
.04  .04  .04  250Rcve* 

.043%  .04  .04  300  Renabie 

.10  .063a  .OB'/a  15,463  Rexspar 

.03  .023%  .03  28,571  Rio  Algom 

3..10  3.30  3.30  27,000  Rio  Rup 

.18  .17  .17  57,550  Rix  Athab 

.06  .06  .06  a;,500  Roche 

,21  .21  .21  15,633  Rockwin 

.44  .40  .423%  3,500  Rowan  Cons 

.49',-i  .45  .45  78..')00  Ryanor 

.79  .77  .77  26,253  San  Ant 

1.03  .92  1.02  8,140  Sand  Riv 

.16  .13  .16  62.202  Satellite 

n.75  1.51  1.75  17,435  Sherritt 

.133%  .11  .12'%  770  Sigma 

.27  .25  .27  8.939  Sil  Miller 

.09'a  .09  .09'%  4,000  Sil  SUnd 

.42  .40  .40  25,600  Siscoe 

.04'%  .043%  .04'a  54,365  stanrek 


.49',-i  .45  .45 

.79  .77  .77 

1.03  .92  1.02 


96,000  Starratt 
20.728  Steep  R 
8,314  Sturgeon 
3(.100Sud  C.on 

9.190  Sullivan 
34,200  Sunburst 

6.191  Sylvanite 
4,975  Taurcanis 


3.30  3.30  3.30 


9.95  9.65  9.65 

.07'%  .07  .07’,% 

.07'%  06  .07 


.26ia  •243a  .25 
.08  .063a  .08 

.28%  .28'%  .28',a 

11.62  9.90  10.37 

2.97  2.90  2.90 

21.10  20.75  21.25 
.053%  .OS'a  .05'% 
.11'%  .10  .10 

.04',a  .04'%  .04'% 
1.5.1  1.55  1.55 

1.60  1.57  1.60 

1.21  1.09  1.18 

.15'%  .13  .14 


45.75  43J2  45.00 
1.74  1.56  1.66 


.04  .04  .04  7.125  W  Surf  I 

.14  .12  .13  22,250  Willroy 

.05%  .05'%  OSVa  4,000  Do  wts 

.25  18.75  19.00  U.TOOWillsey 
.10  .06%  .08%  3,700  Winch 

.45  .42  .42  3,286  Windfall 

10.12  9.50  9.80  7.035  Wr  Harg 


.03'%  .03%  .033% 
.04%  .04  .  04 
.12  .11  .12 
.51  .463%  .51 


.063%  .043%  .06 


.06  .043%  .06 

.163%  .16  J16 

2.85  2.72  2.81 


1.40  1.36  1.44 

.083%  .06%  .063% 

.30  .30  .30 

.17  .17  .17 

.06  .05  .05 

.62  .61  .62 

.W3%  .0#  .113* 
.15  .13  .13 

6.75  6.25  6.50 

1,69  1.55  1.57 

.06  .  053%  .05'/* 

.22  .21  .21 


.79  .75  .75 

.09  .073%  .08 

.24  .20  .20 

2.26  2.25  2.25 

.18  .15  .16 

.10  .OB'*  .093% 

.11'/%  .10%  .103% 

.53  .  50  .51 

.043%  .04  .04 

17.50  17.25  17.50 

3.30  3.00  3.05 

6.35  5.45  3.60 

1.23  1.15  1.16 

.05  .04  .043% 

.09  .06%  .08% 


4.95  4.7S  4.85 

.72  .71  .72 

.13  ..13  .14 

t.30  8.93  *.00 

.60  .54  .37 

.12  .12  .12 

.71  .69  .69 

.27  .21  .24 

1.60  1.60  1.60 

1.46  1.46  1.46 

.20  .17  .19% 

10.25  8.95  9.45 


.10  .or*  .09'/% 

.18  .16  .16 

.05%  .05  .05 

.14  .10%  .12% 

1.61  1.53  1,57 


3.61  3.75  3.75 

3.95  3.75  3.90 

,40  .33  .39 

.23  .23  .28 

1.24  1.15  1.17 

.82  .50  .77 

.OTa  .06%  .07 
9.10  8.60  8.83 

.30  .28  .28% 

.06  .OSVi  .06 
1.57  1.46  1.48 

.16%  .14%  .15 
.24'/%  .24  .24 


12,952  Teck-H 

1.80 

1.70 

1.71 

2,930  Temag 

1.40 

1.35 

1.37 

23.208  Territory 

.13 

.12 

J2Vi 

55.612  TTiom  L 

.90 

.80 

.87 

9,600  Tiara 

.04 

.03  Vi 

.03’% 

20,380  Tombill 

.62 

.57 

.57 

7.900  Torbrit 

.28 

.24 

.24 

2,240  Towag 

.07 

.07 

.07 

42 JOO  Trans  Can 

..56 

.47 

.50 

2,386  ’Trans  Res 

.12 

.12 

.12 

3,900  Tribag 

.32 

.31Vi 

.32 

2.166  Trin  Chib 

.07Va 

.07 

.07V% 

6,000  Ult-Shaw 

.07 

.07 

.07 

8,832  U  .Mining 

.18 

.17 

.17*/% 

8.235  U  Asbestoe 

4.40 

4.05 

4.25 

8.894  Un  Keno 

8.90 

8.35 

8.55 

11,000  Un  Fort 

.IIV# 

.10 

.10*% 

8,500  Upp  Can 

1.23 

1.20 

1.23 

6.666  Venture, 

38.00  36.50  37.25 

2,000  Vespar 

.16 

.15% 

.15V% 

2,400  Violam 

.80 

.77 

.80 

4,084  Waite  .Am 

6.50 

(.40 

6.40 

2,082  Wasamac 

.78 

.71 

.71 

4,000  Weedon 

.04 

.03 

.04 

43  500  Werner 

J6 

.1214 

.14 

2,220  W  Malar 

.03V# 

.03% 

.03  V% 

15%  .16'/3  3.000  Yale  Lead 


B.ANKSl 

3.07;  2.00;  .4,1  C  N.IT’NL. 

2.33;  1.95;  .70  C.Bk.C'omm. 

3.08;  2.00;  ,45  Imperial 

2.,14;  2.00*  .45  Montreal 

2.95t  2.30;  .55*  Nova  Scotia 

2.07;  1.33t  .30  Prov.  Bk. 

3.04;  2.32%  .55  Royal  Bank 


2.40  2.00  2.25  .  3.100  15,200  Goldale 

8.000  GF  Mining 


59&*  34V2,  3.5;  58%  57',4  57'a  —  >%  3,731 

65  59  !  3.1  64'.%  63  63'4  —  %  7.728 

75%  67'/%  2.7'  73^t  72%  73'-*  +  '4  725 

63%  59' a  3.2  62'%  6I'%  61>4  —  %  8,415 

73'%  66%  3.6  73%  72%  72'a  —  3,382 

42%  38%  3.3  42  41%  41’%  .  3,461 

77%  72’,%  3.1:  76’/*  74%  75  —  1'/*  8,057 


2.77;  2.00;  .47%  Tor.-Dom.  B.  |  64  58',%  3.2  61  60  60%  +  %  6.442 


Coch.  Dunlop  I  I9',i  18 

.20  Do.  ’A’  I  . 

...  Cockshutt  I  16  12! 

...  Coghlin.B.J.  |3.60  3.00 

Col.  Cel.  5.90  3.90 

.1.1  Comb.  Ent.  10  8' 


I  20'a  20  5.4  . 

I  39  33%  2.6  51  33%  33% 

!  39', 4  38'/%:  ..(  . 

I  . I  --I  . 

1  85', 4  85V4  .  . 

I  24  21%  4.5  23  23  23 

I  19',i  18  ,  I9'/3  19'/%  19’, a 


1.50  1.00;  .20  Cond.  Nat. 

2.00  1.00  Confed.  Life 


1  12'/a  11  ! 

165  164% 


2.14  .10 

0.22 

3.45  2.00 


.25  Cons.  Baker.  I  8!'4 
C.  Divers.  I  78 
Do.  pfd.  29'4 

.50;  C.  Min.grSm.  1  24^* 


..  15  133*  14  —  I 

3.30  3^25  3.25  —.25 

5’a  3'%  3%  —  '.% 

6.9  10  8V4  8Vl  —  1>% 

.  I  11%  11%  11%  —  3% 

6.2.'  7%  '7»%  '7'>*  — ";* 


0.19  .  . 

571  0.24  .20 

2.21;  1.60 

0.94  1.25 

. . . . !  1.35  .75 

000  0.18 

50  1.45  1.00 

1.79;  .90 

2,ioo  1.79;  .90 

173  33.031  2.20 

8.535  0.95 


.  ..  .  B.5NKSI  922Goldray 

22%  20  ..  22  21^4  2I’a  —  %  1,830  3.071  2.00;  .43  C  N.IT’NL.  |  59&t  34V2,  3.5!  58%  57',4  57' j  —  >%  3,731  10,400, Granduc 

22%  20',4  ..  22  21%  22  —  Vt  3J25  2.33;  1.95’  .70  C.Bk.C'omm.  (65  59  !  3.1  64’%  63  63'*  —  %  7.728  2.500GuIch 

23%  23  '  23%  23%  23%  r  'a  60  3.081  2.00;  .45  Imperial  I  75%  67'/*  2.7'  73%  72%  73'-*  +  '4  725  2.375'Gulf  Lead 

18%  15%  4.9  16'/a  15T%  16',*  —  ’,*  31,821  2.,14;  2.00*  .45  Montreal  (  63%  59'*  3.2  62'%  6I'%  61>4  —  %  8,415  53,120  Gunnar 

30  26  ,  30  30  30  .  90  2.95t  2.30’  ..15*  Nova  Scotia  1  73'%  66%  3.6  73%  72%  72'a  —  %  3,382  700  GwiUim 

26  23  .  2.07;  1.33t  .30  Prov.  Bk.  |  42%  38%  3.3  42  41%  41%  .  3,461  9,620  Hard  Rock 

85  84  I  .  I  .  3.04;  2.32%  .55  Royal  Bank  1  77%  72’,%  3.1!  76’,.  74%  75  -1'/*  8,057  5,000  Har-Min 

98  95%'  6.3  .  2.771  2.00’  .47%  Tor.-Dom.  B.  j  64  58',%  3.2  61  60  60%  +  %  6.442  1,500  Hasaga 

30  29  1  4.3  .  .  —  7,160  H  of  Lakes 

17',%  15  '  3.0,  17'/a  17%  17%  .  1,670  Earned  per  share  Is  amount  earned  In  company's  flscal  year:  for  purposes  .yl  12,718  Headway 

102  95  !  5.6  102  102  102  .  35  personal  income  tax  returns.  "Dividends"  are  shown  on  a  calendar  year  basis  15,000  Heath 

19',4  17'%  .,  19%  18'/i  18’/»  —  %  670  t  Includes  1960  year  (fiscal  years  ending  July  1,  1960  to  June  30,  1961).  Earnings  5,272  High-Bell 

14%  IOV4  '  3.3  1.1’/*  13%  13%  —  ’  •  55,983  not  SO  marked  relate  to  1959  year,  t  Includes  extras,  d  DeliciL  Ytelds  are  7,732  Holllnger 

114  102  !  4.4  109  109  109  —  1  60  based  on  calendar  1960  dividend  rate  (including  extras  at  tha  closing  price  2.500  Howey 

107',%  100  '  5.5  106  104', '4  105  —  720  Friday  previous,  a  Udd  lota.  ‘Paid  on  account  d  1960  year.  5,000  Hu-Pam 

1.00  2.75  ,  I  .  29,615'Hydra  Ex 

33  3,1  ..  .  — 4,266  Inspiratn 

5%  .1  ..  .  10,000  Int  Moly 

>3  >l  1>  >>  >1  .  e«  aiMBs  aaawBwiw  34.878, Irish  Cop 

li-i  ”%  : “  NEW  YORK  STOCK  MARKET  JJSlr 

21  20  ,  ''20'.2  20'i  20'/2  .  2  41.100  J  Waite 

.85  1.50  I  ..|  1.75  1.70  1.75  —.05  16.070  Supplied  by  Shearion  Hammill  (k  Co.  (Closing  quelatioos.  Mar.  26.  1961)  14.700  Jacobus 

.60  2.10  .  .|  2.60  2.60  2.60  .  700  3,525  Jaye  Expl 


2.14  2.00  2.14 

.05  .04', -a  .05 

.04Vj  .04  .04 

8.40  7.35  8.00 

.04'/2  .04'%  .04'% 


■04  3^  Yellorex 

.20%  16,439  Yk  Bear 

•20  30.950  Young  HG 

•>7  7,198  Yukeno 

•>’>  56,000  Zenmac 

••IS  6,825  Zulapa 


1.090  Bulolo 
125  Pend  Ore 
7,000;Yukon  Cons 


1.26  1.18  1.20 

.15  .13  .14 

.08%  .08  .08 
.05  .04%  .04'% 

.09%  .09%  .09'/% 

1.0.1  1.00  1.01 

.101%  .10  .10 
.04%  .03%  .04'% 
1.00  .95  .98 


6.20  6.10  6.10 

2.40  2.40  2.40 

.51  .49,  .50 


.15  .15 

.OB'*  .06% 


CAN.  STOCK  EXCHANGE 

High  Low  CIoM 


Meichers  |  5Vi  3 
...  Do.  pfd.  1  13  n 
...  Mex.  Light  11  10 

...  Do.  pfd.  10*4  9 

...  Mid.-Pac.Gr.  !  21  20 

...  Mid-W.lnd.G.  |1.85  1.30 
Milton  Brick  ;2.60  2.10 
.40  Minn.  A  Ont.  j  33Va  31 

MitchellJ.  S.  |  ..  . 

.13  Mitchell  R  A  I  10*4  9 

Do.  ‘B’  (66 

.25  Mod.Cont/A*  1  11’#  9 

Molson’s*A*  1  28'/4  24’ 

Do. ‘B’  27  24’ 

Do.  pfd.  1  42'*  41 
Mon.  Knit.  !  9  8 


10*4  9’«| 

21  20 


21  20  ;  2012  20' a  20’/*  . 

85  1.50  ..|  1.75  1.70  1.75  —.05 

60  2.10  ..  2.60  2.60  2.60  . 

33Va  31  4.S,  31*4  31V4  31V4  —  U 


NEW  YORK  STOCK  MARKET 


Supplied  by  Shearson  Hammill  (k  Co. 


(Closing  qnelations.  Mar.  26.  1961) 


2.56  2.00;  1.20'  Cons.  Paper 

0.07  .  Cons.  Texl. 

0  66;  .35  .10  Consum.Gas 

34.18;  5.50  1.37'.%  Do  ’A’ 

34.18;  5.50  1.37',%  Do  ’B’ 


29'*  25%  .  29'*  29%  29',* 

I  24'ks  20  '  3.8,  23!'4  23  23% 

45  41%  4.6  44%  43%  43% 

i3.0(l  2..10  I  . 

19%  16  ,  .  18V%  17%  18% 

loti  103  5,3  106  106  106 

;  106', i  104  .1.2  1054%  1054s  105% 


1,755  43.23  I2.00t  1.12',%  Do.  pfd. 

100  1.7S;  1.35;  .25  Mont.  Loco. 

.  2.92;  I.65t  .35  Mont.  Trust 

50  1.94;  .80  .20  Moore  Corp. 

.  2.71  1.00  .25  Morgan.  H. 

%  M  37.66  4.75  1.19  Do.  pfd. 

'-%  20,768  ■  ■  ■  Mt.Ryl.Dair. 

9.793  l,25t  .40  Mt.Ryl.Rice 


ll’i  9  .  10',  a  9'-a  9'%  —  1 

28',i  24%,  3.5  27%  26%  26%  —  1 

27  24%  3.5  27  26%  27  . 

42'3  41  5.2  41%  41’%  41',%  — 

9  8  ,  . .  9  SV*  8%  . 


405  AlUed  Chem.  604*  Deere  .16'*'  Lockheed 

Amer.  Can.  38%|  Douglas  36'%;  Merck. 

135  Amer.  Cyan  dB’s  Dow  Chem.  744% ;  Monsanto 

50  Amer.  Smelt.  59’/*!  Dupont  206%;  Mont-War 

75  A.T.  I;  T.  116’/*;  East  Kodak  112%!  Motorola 

.050  Amer.  Tobacco  73’%  El  Paso  N.G.  27’%;  Nat.  Cast 

,360  Anaconda  53%  Gen.  Electric  65%  j  Nat.  Dist 


15',*  13'4  .  ;  14%  14'%  14Va  —  % 

68  58  2.8  64  62'/2  64  +3 

58%  44%  1.7  58  55  55'*  —  2% 

38%  334%  2.7  38'%  38  38  —  % 

96  93',%  5.0  93',%  93'*  93',*  —  1% 

8%  5'/a  8%  O'*  SVi  . 

27  25  I  4.7,  . 


1,360  Anaconda  53%  Gen.  Ele 

1,276  Armour  46%' Gen.  Mo 

500  B  A  O  34'%  Goodyear 

.  Bendix  Avia.  43%  Gulf  Oil 

2,140  Beth.  Steel  45%, Int.  Har 

280  Budd  15’/i  Int.  Nick 

17,460  Caterpillar  34  Int.  Papt 

25  Celanese  35%  Int.  T  & 

30  Chrysler  444%  Jones  6i 


56'#*  Lockheed 

45  1  Schenely 

36'#!  Merck. 

fto’i  SearS'Roe'k 

59*^ 

74*V  Monsanto 

41V^' Shell  Oil 

44 

206*#;  Mont-Ward 

32’#  Sco>Mobil 

43H 

II2V3!  Motorc4a 

84*«'South  Pac. 

24  V# 

27’#;  Nat.  Cash  R. 

80V#:SouCh  R.R. 

52’# 

28%  St.  OU  Calif. 


46%'Gen.  Motors  45%:  N.Y.  Central  20%  St.  Oil  N.J. 


52’%  7.600  KenvUle 

SO’%  23,982  Kerr  Add 
46%  3,765  Kilembe 

98s»  .  ,179  Kirk  Min 


45%, Int.  Harvester  49' I,  Pepsi  Cola 
15’/i  Int.  Nickel  66',4|  Phillips  Pe 

34  Int.  Paper  3344;  Radio  Cor 


37  I  Nor.  Am.  Avia.  45V4;Texas  Co.  98s»  .  ,179  Kirk  Min 

36’*  Nor.  Pacific  46%  Union  Carb.  IM'-a  48,000  Kopan 

49'4i  Pepsi  Cola  504'4!Uidted  Aire.  42%  4.307  Labrador 

66>,4|  Phillips  Pete.  58’s|United  Airline  40’*  13.650  L  DufauK 

33x4;  Radio  Corp.  56  U.S.  Rubber  53%  6.250  Lake  Ling 


.04'a  .04%  .04’,a  Low  Close 

2.06  1.95  2.05  Alscope  . 07  .06  .06 

24.50  22.12  22.12  Ameranium  .  _  _  — 

2.56  2.51  2.51  AnUionian  Min .  —  —  — 

.08  .07  .07  .Arno  . 03%  .os’/a  .03% 

.30  .26  .30  Bank-Ore  .  —  —  — 

.37  .30%  .37  Ban'allee  . 03  .03  .03 

,05',i  .04'c4  .04'%  Batewan  . 03  .07%  .08 

.97  .90  .94  Beatrice  .  —  —  — 

1.85  1.65  1.85  Beauce  Placer  . 45  .35  .35 

65  .56  .60  BeUechasse  . 20  .20  .20 

■32  .26  .28  BeUe.CMb . 04%  .04  .04 

.65  .  61  .62  Bornite  . 03%  .03%  .«% 

.13  .12%  .13  Burnt  Hill  . 07  .07  .07 

.06%  .06  .06'%  Calumet  .  —  —  — 

.08  .07  .08  Canalask  . 03%  .03  .03 

.24  .23  .  24  Canuba  .  —  —  — 

.09  .09  .09  Carbec  . 13  -H  -IJ 

.29  .  26  .27'^  Central  Man . 03  .03  .03 

.05  .05  .05  Cheralloy  .  2.27  2.04  2.15 

11.63  10.63  11.13  Chess  .  ~  IT  IT 

3.10  2.91  3  05  Chiproan  . OS  .04  .W 

.24  .22  .23  Cleveland  . 07  .07  .07 

17  ,15  .16  Cons.  Monpas  .  —  —  — 

25.00  22.50  23.13  Cons.  Que.  YK .  _  _  — 


5914  Sperry  Rand  27%:  U.S.  Steel 


1.25;  1.10 
1.25;  1.10 


6.05  2.75 

2.21;  1.00 


1.80 
1.05  1.00 


.20  Cons.  Gla.ss  I  22’*  19'*  6.2  22  20  20  —  2% 

.10  Copp  Clark  ,  7’,*  6’*  Tt*  7**  7’*  +  ',4 

.  .  Corby  ’A’  ',  17%  tS’i  6.9  17  16»i  17  +  % 

Do.  ’B’  17  15',%  6.8  17  16  18  . 

.15  Cor.  Credit  !  IS',,*  ll";  15V*  14%  ISV*  +  '.a 

.27V%;Cosmos  '  12  11%  6.6  11%  11%  ID*  .. 

.02  Craig  Bit  |1.B0  1.50  J  .  1,75  1.60  1.75  . 

Cr.  Foncier  103  101  ...  103  103  103  . 

.40  Crain  '  19%  17  ..  18'-j  18  ISV-i  . 

Crestbr.  pfd.  I  13' •*  10  . 

.;.1  Crown  Cork  I  62  57'*  3.7  60  60  60  —  1 

.50  Crow  n  Trust  !  40  34  2.1  38  38  31  . 

.15;  Crows  Nest  I  20  18'  *  3.3  . 

.90  Cr.  Zeller  .17  52  3.2  56'4  55  55  —2 

.50  Do. ’A’  •!  21'*  19'-!  .  21  20%  20%  —  •% 

.10  Crush  Int.  1  8V4  5’*  ..,8  7  7%  —  '/-a 


1.67  .  80  .  20  NAT.  DRUG  (  15',*  14' 

4.52  .60  .1.1  Do.  pfd.  I  15%  14 

2.28  .60  .,10  Nat.  Groc.  !  21’*  21 

8.62  1.50  .75  Do.  pfd.  |  27Ti  27 

0.21  .16  .04  Nat.Hose’B’  ;2.40  1.80 

0.06  .80  Nat.  Stl.  Car  i  12  10 

2.14;  1.80;  ..10  Nat  Trust  |  81  64 

4.75;  2.00  ..10  Ntld.  Light  I  58  46 

1.40  .  60  .  30  Neon  Prod.  1  14  12 

1.18  .80;  .13t  Niag.  WircC  I  12  11 

1.18  .80;  .35;  Do.  ’B’  :  11'%  10 


99  14.23 

4,350 


1.66;  Not.O.N.  Gas 

2.50  .  62' -i  Nor.  Star  pfd. 

2.28  1.60  .  9.1t  N.  Q.  Pow. 

4.23  2.75  .68  Do.  pfd. 

.IIV3  .05  North.  Phone 

.60  .2.1  Northld.  Util, 

l.li;  .60  .15  N.S.  Light 


I  15', 4  Ut*  5.3  14%  14',*  14%  — 

I  15%  14  4.0  14%  14  14 

:  2i’i  21’,*  . 


2.00  1.00  1.85  +.05 

7.0  12  11'%  ll'j  . 

2.2  78  78  78  . 

58  .18  58  +2 

4.8,  14  14  14  +1 

7.7  ll'-4  li'4  IIV-*  +  '4 

78'%  78  78%  —  1 

4.8  45'/x  44  44' a  —  1'* 

17  16',%  17  +  ',4 

5.2  49  48%  48%  +  V* 


30  Chrysler  44%  Jones  A  Laugh  67%  Raytheon  40  Westinghouse  43%  540  L  Shore 

555  Cons.  Edison  78-''4  Johns  Manv.  68%  Republic  Steel  61%:WooTworth  68  830  La  Luz 

Cent.  Can.  37'4i  Kennecott  84%;  St.  Regis  Pap.  35’/*  Youngstown  S.  105  3,894  Lamaque 

260  Landa 


1,250  L  Osu 
540  L  Shore 
830  La  Luz 


—  CANADIAN  BONDS  — 

(By  Th*  Investment  Dealers'  Association  of  Canada) 

(Cloilog  quotatloDS.  March  29.  1961) 


17  13%  .  17  16',%  17 

49  47  5.2  49  48%  48% 

32  25’,*  5.4  32  31'/%  31% 

48  47  I  5.8 . 


Govt,  of  Canada  I 

Issues:  Bic 

I  Dec  61  99. 


CChem  5%/71  95 


97  99  (Simpsons  5  78  130 


ti.«.  Rid  - -  •  Simpson  5%  79  108%  110% 

ties.  Bid  Asked  f,  Indus  5%/77  100  102  TriadOil  4%  71  84  86 

Dec  61  99.60  99.80  CPR  4%-72  85  87  WCoastT  5%  83  93  95 

Dec  62  102'-!  103  CPR  5  83  91'x  93'%  it.ih,.  ...a.. 

Dec  63  99*4  100%  ConsDenis  5  62  100  fiiuiy  Bonds. 

Dec  65  95’  4  %'4  Cr  Fonc  5V%/74  96  98  Ang  Can  T  5  83  100  102 

Dec  68  87%  SS-’c  DomStrs  5'/%/76  98  100  AvalonT  3%  66  86Va 

Dec  72  91'-i  92'%  DomTar  5V'4/78  94%  96'/%  Bell  Tel  3%  79  80  83 

Dec  76  79  80  Gen  Acc  4%  69  94  96  Bell  Tel  6%  78  104  106 

Dec  83  89'!  90' %  Imp  Oil  3, '69  86  88  Bowater  3%  80  81  84 

i  67'.!  68',!  IndusAcc  5’%  78  97  98  Braz  Tr  4%  70  76V%  SO'- 


6%  6'*  6'a  ... 

23  22"*  22=4  + 

17  16’.a  16'.!  — 


12.35  3.00  .  75  DAVID  'A 

3.231  1.70;  .30  Dist.  Seag. 

0,82d;  1.00;  .20  Dom.  Bridge 

5.62dt  . .  U.  Coal  pf. 

1  28  1.00  .50  Dom.  Corset 

0  86  .40  Dom.  Dairies 

14.97  1.75  .87  Do.  pfd. 

0.91  .20  .  Dom.  Elec. 

2.30  1.00  . . .  Dom.  Eng. 

1  92  .  60  .1.1  Dom.  Fabric 

3  3H  1.40  .70  Dom.  Fdry. 

4.50  2.25  Do.  pfd. 


1  92  .  60  .1.1  IJom.  raoric 

3  3H  1.40  .70  Dom.  Fdry. 

4.50  2.25  Do.  pfd. 

5  25;  2.80;  .55  Dom.  Glass 

9  ■>8;  .70  .17V!  Do.  pfd. 

1.24d  D.  Magnes. 

1 23;  1.60  .30  D.  Oilcloth 

1.38;  .36'/%  D.  Scottish 

5.85;  2.50  .62',%  Do.  pfd. 

1  17;  .40  .  ■  ■  D.  StI.&Coal 

3.73  1.25  .31'i  Dom.  Sti 

1.43;  .60  .»  Dom.  Ta 

33.60;  1.00  .50  Do.  pfd 

1  00  .60  .15  Dom.  Te 

147.26  7.00  1.75  Do.  pfd 


I  44  43  7.0  44  44  44  18 

!  37%  31%  5,0  37'-!  36' i  36»s  —  I'.i  18.529 

21',*  16%  5.2,  20’%  19',%  19V%  —  %  16J78 

'3.30  2.50  2.60  2.80  2.60  —.40  48 

17  15Vi  6.2  17  17  17  .  490 

,  13'*  10  3.6  10',!  lO'/a  10%  +  %  125 

29  22  . .,29  29  29  .  20 

I  7Va  5  ,  7'%  7  7  —  i,%  666 

I  I8V4  I5Vi  5.6  16%  16V*  16%  .  1,031 

5IV4  45'*  ;  '  5IV4  504%  50'%  —  "'%  6,314 

,100  99  4.5  99Vi  9SVi  99Vi  —  %  5 


48  6.48  ;  2.2St  .10  Ogilvie 

490  249.19  ;  7.00  1.7.1  Do.  pfd. 

125  1,69;  1.20  .45;  Onl.  Loan 

20  1.95;  1.40;  .65;  Ont.  Steel 

666  139.32  7.00  1.75  Do.  pfd 


.07’%  OCEAN  CEM  I  11’%  O’*  6.0  lO**  10  10»*  — 

.40  Office  Spec.  !  I2>4  llVa'  .  .'  . 


gg  I  Bowater  3% 


31.450  Langis 
105.990  Latin  Am 
98.170  Do  Rts 
18,150  Leitch 
2,000  Lencourt 
8,000  Lexindin 
2,470  LL  Lac 
192,550  Lorado 
158.050  Do  wts 

19.500  Louvict 
10,250  Lyndhst 

6.500  Lynx 
10.920  Macassa 

3.500  .Macdon 

13.500  Macfie 
2,100  MacLeod 

79.960  Madsen 

4.500  Magnet 
13,300  Malartic 

900  Maneast  U 


.31'i  Dom.  Stores  I  69%  63  6.8 

.M  Dom.  Tar  18%  14%'  4.0 

.50  Do.  pfd.  1  22  19%  4.8 

.15  Dom.  Text.  I  12%  10  5.0 


14%  12Va  5.0  14  13%  13>* 

8  6»*'  . . '  7*4  7Vk  7*4 

24'.%  22  .  24  23  23 

12  10%  3.1,  . 

12%  104*'  i2%  ii  ’  12" 


%  5  0.93  .90 

895  0.88  .  50 

•4  40  0.69 

V*  2j25  30.94  2.50 


12%  12  12  .  1,955 

69  67’%  68%  +  V%  11.449 


.  2.04  .70 

1,955  42.83  6.00 

1.449  1.45  .80 

6,294  2.55  2.00 


1,78;  .90t  .22V%  Donohue 

.60  .45  Dover  Ind. 

I. 89:  1.50  .37Vi)  Dow 

0.92:  .50  .20  Dupont 

13<.16  3.75  .93*4  Do.  pfd. 

1.89  EASTKOOT. 

II. 88  7.00  1.75  Do.  pfd. 

...  iJ»  EasyW.  pf. 


I8V4  14VV  4.0  ISVi  ITVi  ITV^  +  Vi  226,294  2.55  2.00 

1  22  19V#  4.8  20  1»V4  19V4  +  2V^  200  18.41  2  23  .36 

;  12Vi  10  ,  5.0,  12V#  nvi  HH  —  Vi  9.074  16.24  3.00  .75 

I  138  134  '  5.1  . 

21  17Vi  4.1  19V#  19Vi  19Vi  —  H  723  ...  8.00  2.00 

!  12Vi  8’a  .  9Va  8H  8’/#  —  H  84  . 

46’/3  45  3.3;  45  43  45  .  90  2.37t  2.00  .50 

20*i  ISV*  2.5;  20»i  19V#  19’,i  —  Vt  9,771  133.97:  4.00  2.00 


.90  .  22V#  PAGE  Hers. 

.50  ...  Paul  Ser.  b. 

.  Pembina 

2.50  . . .  D(».  pfd. 

1.80  .43  Penman's 

6.00  J.50  Do  pfd. 

.70  .25t  Peoples  Cr. 

6.00  ...  Do.  pfd. 

.80  ...  Photo  Eng. 

2.00  .  .  Power  Corp. 

2.23  .36  Do.  1st 

3.00  .75  Do.  2nd 

Prem,  Iron 

8.00  2.00  Prem.  Tr. 


i  52»/4  47  ,  4.1  50  49  50 

1  138  135  5.3  . 

I  33’/'a  28’#  3.6'  32  32  32 

I  21  IS  ;  7.0  20  19  19’i 

113  113  . 

1  13*#  8  13'/'#  11*4  13’/: 


27  23V#  3.5  27  25’#  26 

7'.#  7  . 

12V#  8V4i  12  11*4  ll’« 

48  45  3.3  48  48  48 

33  30  5.6  32’#  .10  30 


83’a  84'  #  Loblaw  G  6/77  101  103  Sr 


98  BrazTr  4*4  70  76*#  80’#  3,720  Man  Bar 


+  ivi  2,236  .  MassFer  4V^/76  89 


BC  Elec  5V4  77  99  100*^#  9.500  Marboy 


CNR  5*4  8.5  IO3I2  lM*.i  NSUrOil  544/77  100  102  ‘  ^  J?  ^ 


40.745  ^  5*  2  97'#  98i# 

110  BC  Power  5  82  90  92 


93%  94V5  ReyAIum  S%/78  97 
St  Law  Cp  5  78  93 
4%/73  94 


BC  Tel  5Vi  83  94 
CalgPow  3%  72  82 
Can  Elect  4-68  89 
CWNalG  5%, 83  94 


Manitoba  5%  81  loot.  101%  «= 

N  Bruns  3%,  65  92%  93'*  II 


SUn  Ur  5'%/62  lOO  101  ConsGas  5%  77  99  101 
sun  Ur  45.  63  75  -  Co„,  qjj  5  73  gg^j, 


East  LAP  4  69  87 


N  Bruns  5%  84  99V!  100%  llii  ^2?  GtLPow  5% '77  98  100V% 


14,500  Marcon 
50,425  Maritime 
47,775  Martin 
2,000  Matatch 
900  Mattgmt 

1.700  Maybrun 
2./35  McIntyre 

7.700  McKen 
21,000  MeWat 


V  n  Si  M  ‘  TCP  5.85/87  95V4  97  ifiUnd  VO  «  oo  ifw  171,100  Mentor 

5,105  N  Scotia  3V^  65  92*'4  93  A3W7I  q«>  oi  i.  •Pr  6  82  99  102  w  av)  Merrill 

s  N  Scotia  5V#  80  97  98  WeslonG  4*4/71  92  94  Mar  t  mEU  4.75  83  ..  S’lS  JJ!" 


5  N  Scotia  5V#  80  97  98  • 

—  2V»  1,490  Ontario  3  65  92'*  93'!  CoBTertlble,: 

.  Ontario  5V!  80  98«*  OB".  .ij.  * 

;  OntHyd  4  66  95  96  it!, I 


h,...  NfldLAP  4%/74  88 

!  «  NfldLAP  5%  78  96 

4%  66  102  104  NONatG  5A*  82  92 


18  15  '  4.2  .  OntHyd  4  66  95  96 

100  93  6.1  IM  IW  1(W  .  10  OW  5'^  81  98%  99%  Braz^^^^^  4%/71  70  74  5%  78  M% 

I  15'/!  15  15  15  15  .  200  Quebec  4,  62  99V!  100  nuiht  su.  7i  ao  oi  „  .  ** 


20.700  .Meta  Uran 
19,900  Midrim 
3,515  Min  Corp 
25.300  Min-Ore 


.44  .  42  .42  Dolsan  .  —  —  — 

08  08  .08  Dom.  Lease . 1.10  1.00  1.00 

'.ll  ;i5  .15  Fab  . 10%  .09V%  .09% 

3.40  3.35  3.40  Fano  . 02  .M  .M 

2.75  2.65  2.65  FoiYtana  . 03  .02%  .02'a 

3  40  3.20  3.30  Golden  Age  . 48  .40  .44 

2.50  2.50  2.50  Gui-Por .  —  —  — 

47  .41%  .41%  Haitian  .  .02%  .02%  .02% 

!55  ..50  .  55  Inter.  Ceranic  . 15  .08%  .13V% 

,02  .01  .01%  Jubilee  .  4.90  4.45  4.80 

L55  1.47  1.52  KonUki  .  —  —  — 

.05  .04%  .04'%  Lingside  . 03%  .OOVx  .03% 

!o3%  .03  .03  Lithium  . 40  .36  .  39 

L86  1.85  1.85  MidOhib . 18V%  .16  .16 

.75  .60  .74  Mogador  . 05%  .05%  .05% 

.24  .13  .19  Molybdenite  . 68  .61  .61 

!o7  .05  .07  Monpre  . 07  .06%  .06% 

.08’!  .08  .08  Mt.  Pleasant  . 40  .36  .38 

!o6%  .06  .06%  .N.  Formague  . 06  .05  .05 

2.85  2.60  2.60  N.  Jack  Lake  . 02  .02  .02 

20  .19  '  .19  "N.  Santiago  . 03  .02%  .03 

.03  .03  .03  N.  Vinray  .  —  —  7" 

1,06  1.00  1.06  N.  W,  .Imulet  . 24  .20  .24 

2.75  2.50  2.61  Nocana  . 04%  .04%  .04% 

.05%  .05  .05  N.  .V.  Asbestos  . 08  .08  .08 

.75  .71  .71  N.  .\.  Rare  .Met . 36  .31  .31 

!o3V!  .03%  .031!  Operaisca  . 10  .09  .09 

.26  .24Va  .24',%  Paudash  . 16%  .16%  .16 

10  10  .10  Pennbec  . 09  .08  .08 

'l4Va  .14  .14  Pitt  Gold  . 02%  .02%  .02% 

07Vi  .06%  .07  Pore.  Prime  . 10%  .08  .10% 

ioa  .87  .94  Que.  Cobalt  .  3.50  3.10  3.50 

371%  .35  .37%  Que.  Smelt . 11  ,10  .11 

06%  06’%  !o6%  Rrd  Crest  . 02%  .02  .02 

8.10  7.80  7.80  Roberval  . 10  .10  .10 

07  .06V!  .06%  St.  Law.  Coll .  5.95  5.65  5.70 

29  75  27.75  27.75  South.  DufauH . 09  .08  .08 

15  !i4  .14  Standard  Gold  .  _  _  — 

!28  .26  .28  Tizin  . 06%  .05%  .06 

.35  ..10  .33  Tib.  Exp . 00  .06  .06 

.92  .87  .88  T.  Can,  lY .  3.50  3.50  3.50 

.11  .10'%  .11  Trebor  . 03%  .02  .02 

.40  .34  .38  Virginia  . 07  .05  .07 


3.40  3.35  3.40 
2.75  2.65  2.65 


1  86  1.85  1.85 


.08’.!  .08 
.06%  .06 
2.85  2.60 


2.75  2.50  2.61 

.05%  .05  .05 


.04%  .04%  .04% 
.08  .08  .08 
.36  .31  31 

.10  .09  .09 

.16%  .16%  .16 
.09  .06  .08 

.02%  .02%  .02% 
.10%  .08  .10% 
3.50  3.10  3.50 

.11  .10  .11 
.02%  .02  .02 
.10  .10  .10 
5.95  5.65  5.70 

.09  .08  .08 

.06%  .05%  .06 


12.25  11.75  12.12  Wendell 
.07  .05'!  .06V!  I  Westville 


3.50  3.50  3.50 

.03%  .02  .02 

.07  .05  .07 

.03%  .03  .03% 

.03  .03  .03 


(77  76  ;  5.6;  76V4  7tVt  76Vi 

I  »  10  I  . 

I  121  117  6.0|  . 

;  16  154*  M  . 


Pres.  Elec. 
50  Price  Bros. 
00  Do.  pfd. 

Prov.  Tr. 
63  Do.  pfd. 


38%  SO'*  3.8  5814  57V4  58 

I  45  43  3.2  44'-!  43H  44 

I  65  60  5.3  65  65  65 

;3,60  2.30  3.30  3.00  3.30 

245  1  97  '  5.2  245  244  244 

.16  .10  '  ...  .10  .10  .10 


2,425  QueHyd  3V%  75  82  83 

770  Quebec  44*  77  92  93 

25  Que  Hyd  5'!  85  97i!  98% 

3,190  Saskatch  5%  81  96V!  97'! 


i-  uemi  ^  »»  91  QueNG  54-4  85  80 

/  hi?  **  Shawin  464/76  92 


Dom  Text  4/66  92  94 

Greyhnd  5%  78  104  107 


49  '40'i  4.4'  47  45’i  46H  —  "a,  oisOO  AbitibiP  6%/77  103  105  Home  OU  5>'*  71  97 


I  84  79  I  4.8  82 

I  ISVa  15  (6.4  . 

I  46  45  1  5.7,  .. 


106  Algom  S  5y4/78  95  97  Home  OU  6  75  108 
..  .  Alia  Gas  SV*  81  94  96  Inld  Cem  4%/76  91 


CALGARY  OIL  QUOTATIONS 

:  i  L  .» "'c  “r-  ^  o- 

107  R..I  AlasY  PI  125  100  ;  C  Fortune  2%  2  Leamac  3  3  Nuco  6V4  6V4 

^  Beal  EsUte  Issuesi  AUsY  Rf  —  —  I  Claybar  16%  16%  Led  Calm  5  4%,  Ranchnwn  9%  9 

j,g  BrantfordC  6/79  92  . .  \idina  6  6  |  Com.  OU  63  60  ,  Merit  42  40  '  Renfrew  —  — 

92  Eaton  R  3%  68  90  92  ^shaw  3a*  36*  '  Dom  Min’1  1%  IVi!  Merland  12Vi  12%  Sage 


High  Close] 
6V4  6V4 


QUE.  N.  GAS  (  96e  51$; 

Do.  pfd.  I  55  48  1 


.  Alum  'C  4%  73  92  93  laid  N  G  5%  77  89 

BA  Oil  5Va/77  95  97  Loblaw  464-76  147 

8»*  8V*  8V4  —  Vi  13,172  C  Cem  5V4/76  96  Pac  Pete  6  77  103 

55  53  54%  .  1,188  C  Brew  5. 83  92  94  Shawin  5%/72  108%  111 


laldNG  5Vi  77  89  92  BaU  6  6  I  Edoran  — 

Loblaw  464-76  147  .  U  B1  Crown  27  264*  Gateway  — 

Pac  Pete  6  77  103  107  SteinbergP  6  62  99%  101%  cajtles  14  14  Kenare  — 

Shawin  5%/72  108%  111  t  Payable  N.Y.  or  Can.  C  Kodiak  —  —  (  Keno  96 


MUl  Crk  4  4  Share  4  4 

N  Ridge.  4  4  SUv.  SUy  —  — 

N.  CoiK.  —  —  I  Tranafield  264  264 

N  RicMM  364  264;  W  Warner  4V4  4W 


^OiC^€/U/£f6if 
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Dow  Brewery  Appointment 


Kerr-Addison  Mines 
Earns  $1.12  Share 


Canada  Seen  Unable  Or 
Unwilling  to  Finance  Mines 


Over-the-Counter  Quotations  On  More 
Than  1,000  Unlisted  Mining  Stocks 


Kerr-Addison  Gold  Mines  Ltd. 
reports  for  the  year  1960  pro¬ 
duction  and  net  earnings  at  a 
higher  level  than  for  1959. 

Net  earnings  for  year  are 
shown  at  $5,295,962,  equal  to  $1.12 
a  shore,  which  compared  with 
previous  year’s  $5,088,796.  or 
$1.08  a  share. 

Bullion  output  was  valued  at 
$20,420,106  against  $19,125,030. 
Tonnage  of  ore  milled  was  1,- 
667,638  compared  with  1,662,534. 

Ore  reserves  at  the  year -end 
are  shown  as  9,074,689  tons  grad¬ 
ing  0.415  of  an  ounce  of  gold  per 
ton.  Reserves  at  the  end  of  1959 
stood  at  9,641,937  tons  with  a 
grade  of  0 .391. 

j  The  report  states  that  as  a 
major  part  of  the  lower-level 
program  it  is  proposed  to  ex¬ 
plore  the  projected  ore  zone  over 


industry  in  which  employment 
had  risen  from  99,000  in  1946  to 
138.000  in  1958.  In  the  same 
period,  employee  earnings  rose 
from  $197 -million  to  $610  million 
—to  an  estimated  $700  million  in 
1959. 

“For  the  past  ten  years  the 
net  value  of  mining  production 
has  been  second  only  to  agricul¬ 
ture,  double  that  of  electric 
power,  and  nearly  three  times 
that  of  forestry”,  asserted  Mr. 
Durrell. 

He  said  the  value  of  minerals 
being  exported  amounted  to 
some  $2  billion  annually— about 
42  per  cent  of  Canada’s  total 
exports. 

“The  value  of  minerals  and 
mineral  products  exported  has 
increased  by^  124  per  cent  since 
1950,  whereas  the  value  of  all 
exports  increased  by  only  40  per 
cent  in  the  same  period". 

The  mining  industry's  role  in 
opening  up  the  hinterlands  of 
Canada  was  also  touched  on  by 
Mr.  Durrell. 

“With  the  exception  of  exten¬ 
sions  to  the  Pacific  Great  East- 
iern  Railway  in  British  Columbia, 
virtually  every  mile  of  new  rail¬ 
way  construction  in  Canada  since 
the  end  of  World  War  11  has 
been  the  direct  result  of  mineral  | 
development".  i 

He  warned  that  the  rising  min-' 
ing  strength  of  such  regions  as; 

I  India,  Africa  and  South  Amcr-j, 
jica  would  offer  a  real  challenge! 
to  Canada  in  the  future.  i 

I  “This  will  expose  us  to  two, 
|probIems:  the  ability  to  raise  I 
[money  to  launch  new  mining  en-; 
terprises  and  ability  to  operate  I 
|at  cost  levels  that  will  enable  us  I 
to  compete  with  minerals  from; 
low-wage  countries  abroad”.  |' 


Canada  s  continuing  need  for 
outside  money  to  finance  the  de¬ 
velopment  and  operations  of  new 
mining  ventures  was  emphasized 
by  W.  H.  Durrell,  retiring  presi¬ 
dent.  at  the  annual  meeting  of 
[he  Canadian  Institute  of  Mining 
and  Metallurgy. 

Stressing  the  desireability  of 
self-financed  development,  he 
stated,  however,  “we  are  unable 
nr  unwilling  to  meet  from  our 
own  resources  all  the  needs  of  a 
[ast-growing  economy”. 

.As  one  example  of  what  had 
been  accomplished  with  non¬ 
domestic  capital,  he  pointed  to 
[he  Quebec-Labrador  develop¬ 
ment  of  the  Iron  Ore  Co.  of 
Canada.  This  mining  operation. 


OTer-lhe-Coontfr  Minin(  SIseki  at  af 
.March  35,  IMl 

(Sobjecl  (a  chaoca  and  canfirmatlaal 
Bid  Asked 

ABERDOO.N  . 01  .03 

Abeta  . 03' j  .(Vt's 

Abex  . 01 '-J  .02' 4 

Abbican  . 01',j  .02'j 

Abino  . 14  .17 

Able  . 10  .13 

Ace  Yellowknife  . 00' i  .02 

Aconic  V.T . no  .12 

.Aconic  Com . 15  .18 

.Adanac  Quebec  . 02 

lAdelemont  . 03 

Admiral  Yellowknife  .  !o3 

Adonis  .  .70  I 

Advance  Red  Lake  . 04  .M 

Aiguebelle  . 05 

Aiken  Red  Lake  . 03 

Alamac  . .  . 03 

Alaska  Cdn .  '4.3 

AIIcob  . 01  .'33 

Alexander  Red  Lake  . .  .00  .06 

AIJo  .  .01 

lAluuette  .13 

Amalg.  Kirkland  . 02  !o3 

[Ambassador  . 48 

I  American  Frontier  . !  !25 

American  Asb . 03 

Amlartic  . 05 

[Amm  Gold  . I  [01 

Ana  Uranium  .  03 

[Anabar  . 00' 2  .01 

[Andover  . 07  .10 

Annamiquc  . OCs  .Ol'a 

Antimony  Gold  .  .02 

Anuwon  Uranium  . 04'2  06 

Appolo  Pore .  .03 

'Arctic  Yell . 01 '2  .02' a 

Armour  .  .10 

Arncour  . 01 

'  Arno  . 04  .07  ' 

Arrowhead  . 01 

1  Arrow  Tungsten  . . 

i.Arnora  .  02 

:  A.stral  ;05 

lAthlodge  . 03 

[.Atlas  Chib.  . ni  .03 

Atlas  Sulidiur  . 03  .05 

Audlcy  .  01 

'August  . ni  O' 

'Augustus  . 33  .27 

[  Aulerra  .ni 

:Ava  Gold  .  ]l0 

BACHELOR  LAKE  . 10 

r.acola  ^02 

.Baldwin  tons . 02  !ot 

'Bancroft  . 01  ’04 

Band-Ore  . 03  .06 

'Barbi  . 01  lo3 

Bardyke  . 25  .27 

Bar-Le-Duc  .  03 

Barima  . 11  ^3 

Barinouri  . 15  ; 

Bar-I.an  .  .03 

Bar..Manilou  . 00' 2  .01' a 

Barmont  .  .04 

'Barnet  Deb  . 93.OO  100.00 

.  Baryin  .  ,05 

Barvallee  . 03  .05 

Basalt  Bay  . 01  .05 

.Batch  HIver  .  05 

'Bateman  Bay  . 11  .12 

Beacon  .Mining  . 02' a  .04 

Beatrice  . 02  .04 

Beaucour  Yellowknife  ..  .02 

Beauce  Place  . 40  .50 

Beaudega  . 03 

I  Beaulieu  Cons . 03 

Beaupas . 05 

■  Beauveiny  .  .  .05 

Belfast  . 03  .05 

Belle  Chibougamau . 04  .05 

:  Bellemac  .03 

Bell  Mines  .  .  .  .30 

i  Bengal  Mng . 10 

I  Big  Glen  .  .10 

Big  .faekpot  . 01  .02 

Big  Ma.ster  . .01 

■Big  Missouri  . 03 

Big  Nell  . 10 

Bilmac  .  ,02 

Birch  Bay  . 00' a  .03 

Biroi'o  . 01  .03  I 

Biron  Bay  . 03 

Blind  River  U . 05 

Blondor  Quebec  ..  .02 

Blue  (irass  Uranium  .  .OO'a  .01 

Boeabois  .03 

Boise  Yellowknife  .  .OO'a  .02 

Bonnie  Bay  ,10 

.Bornile  .  03  .04 

iBnurbeau  Lake  .10 

[Boulder  Gold  . OHa 

Bourlamaque  Central  . 01  .03 

Braeemac  . 07  .08 

j  Brady  Cross  Lake  .  .  ,05 

iBramineo  . 06' a  .08 

I  Bright  Red  Lake  . 01  .02 

J  Brllund  . 11  .12  i 

'•.British  Columbia  Expl.  .  1.00  2.00 

ir  Britt  Malaric  . 01  ,02 

Brown  McDade  . 07  .08 

Bruce  Presto  . 07  .10 

a  Brunette  Pore . 03' a  .05 

,c [Buffalo  Canadian  .  .01 

'Buffonia  .  .  .23 

[Burbank  .  .  .59 

(  IBurchell  .  . Ol'a 

'Burrex  . 15  .20 

'U  [  Bur.scotl  .  ,05  ' 


Bid  Asked  Bl 

"nsit.  ’is  Landson  . . . 

.13  .W  Urandona  . ni 

iJ,,'  .  L»roma  Midlothian  . 01 

•2!  ’  La  Roncier*  . 

'X.  Laronge  Uranium  . 01 

,01  .02  Unim  . 03' 

. J®  Lassie  Red  . 09 

. '”  Lalumic  . 00' 

. J;  Lauder  Red  Uka  . 

-02  Laurentian  Faldspar  . 

.03  .06  Lavant  . 

.06  .  08  Lee  Gordon  . 

.12  .14  Leemac  . 

.03  Lennie  Red  Lake  . 03' 

.05  Lenwnod  . 

.01  .02  Lepine  . 

. 10  Levsek  Nickel  . 

....  .05  Lewis  Red  Laka  . 

AA  Lindsay  Elxpl  . 3n 

. M  Llngside  . 03 

. ^  Little  Hatchet  . 30 

.61'  .03  L^babie  . 

. 05  Batchelor  . 

un*"Rose 

■  ■„  Lower  Canada  .  .. 

•"  Lun  Echo  . 23 

-J;  Lynalda  . 

.07  '  .'10  Lynnwatin  . 02 

.95  1.10  mjcANDREW  red  lake  .01 

. ,X  MacBart  . 

osi-j  04  Magnicon  . 25 

ton  AlAkoPt  Lake  . 02 

-s  [.MaTL- 

Mimar®'*.*  " 

05  07  Malga  . . 

Mallcn  Red  Lake  . 03' 

. i-  MalUch  . 001 

. 05  Man-Ei'ho  . 03 

. AS  Marlloba  Basin  Cons . 

. 40  Manhittsn  Yellowknife 

0.3  07  Menterre  . 01 

'4X  ■„  Maple  Bey  Copper  . 

'  *  'oi,.  Merchant  . 28 

. 02  *  Margaret  Red  Lake  1940  .01 

. 02  Meree  . 

. 03  Marian  Lake  . 

■  '  'ni  Merpic  . 01 

. 05  Martin  Bird  . 02' 

oi  '  02  Martin  Bird  (units)  _ 2.00 

’04  Mary  Ann  . 

. 04  Master  Met  . flt 

■  ■  '02  Male  Yellowknile  . 0.3 

*04  Match  Canadian  . 06 

:o3  . • 

01  Maylac  . 

02  McCuaIg  Red  Uke . 02' 

. 04  McDermot  Mines  . 

35  45  McFinley  Red  Lake  . 03 

i).,  McLaren  Porcupine  ... 

43  '  McManut  Red  Lake . 00' 

n;4  ■  M  McMillan  Gold  . 

04  McVIcar 

02  04  McATttie  Graham  inew)  ,  .35 

'40  Memeog  . 

. 03  Mensilvo  . 

Mercury  Gold  . 

02  .03  Mexicene  . 

00' J  .02  Mice  Co.  of  Can.  $10  par  .10 

03  Mid  Camp  . 08 

. .10  Mid  Chlg .  ...  .17 

.10  Middle  Bay  . 

OO'.i  .01  Mile  18  . 

.03  Miles  Red  Lake  . 02 

12  .14  .Miller  Copper  . 03 

01 's  .02  Mlllkirk  . 

..iO  Mills  Red  Lake  . ni 

. 10  Mindustrial  .  1.80 

.02  Minedel  . 01 

35  .  40  Mineral 

.65  Mineral 

01  Mining 

. 06  Mirado 

.05  Mistassini 

02  .  03  Mogador  _ 

00']  .02  Mohawk  Mines 

. IS  Monpre 

16  .19  Montclerg 

08'/]  .10  Montcu 

.10  Morris  Kirk 

03  .03'/-]  .Mooshia 

Mount  Kano  . 

b®  -b?  Mount  Pleasant  . 25 

■b?  Murmac  . .01', 

-b^  Murky  Fault  . 10 

•"?  Murphy  . 03 


Red  Crest  . 02 

Red  River  . 

Redruth  . 03 

Redwoll  . . 

Regal  . . 

Renfort  . 

Republic  Lead  . . . 

Resenor  . 

Rexora  . 04 

Rhyolite  Rouyn  . 

Rico  Copper  . 01 

Richard  Copper . 

Rich  Group  . 03 

Rice  Lake  . 02 

Ridgefield  I' . 04 

Riobec  . 

Rio  TInto  . 85 

Ritoria  . 

River  Ridge  . 

Revere  . 45 

Roaring  River  . 

Robb  Montbray . 00' 

Robin  . 28 

Roedor  Mines  . 03 

Rockrolt  . 

Rodney  . 

Romar  . 

Ronal  . 

Ronnoco  . 02 

Rose  Gold  . 05 

Rossland  Mining . 

Rouandah  . 

Roxton  . 

Royalite  G.  Synd  tunils).  2.00 

Roymonl  . 

Rual  Porcupine  . 

Rugged  Red  Lake  . 01 

Rusk  Porcupine  . 

Russet  Red  Uke  . .04 

Russet  Red  Uke  tunits).  2.00 
Russian  Kid  (The)  . 

SALMITA  CO.NS . 04' 

Sanshaw  . 

Santa  Maria  . 

Santiago  New  . 03 

■Scintllore  . 

Scott  Chibougamau . ni 

Senore  00' 

Sentinel  .  .04 

Shearzona  . 

Sheba  Mines  . 

Shebnor  . 

•Sheldon  11 

l»iield  . 32 

Shoreland  . 

Shunsby  . 06 

Sico  Alining . 

Sicnor  26 

.Signal  Chib  . 

Sliver  .Arrow  . 

Silver  Lakes  Mines  .  .  .OO'A 

Silver  Ridge  Mining  . . 02 

Simon  Lake  . 

Sky  Line  . .  . . . 

Skynner  Lake  . 

Sladcn  Quebec  . 68 

Slate  Bav  . 0.1 

Snowdrift  . 10 

Snowshoe  Gold  .  .  . 

■South  Chib . 

South 


Insisting  that  “every  reason- 
®ble  effort”  had  been  made  to 
finance  this  project  with  Cana¬ 
dian  capital,  he  said,  ‘The  ma¬ 
jor  portion  of  the  money  came 
from  outside  Canada”,  and 
“Without  capital  from  out.side 
there  would  have  been  no  iron 
ore  industry  in  this  section  of 
ca.stern  Canada”. 

Mr.  Durrell  suggested  that  the 
growth  of  the  world’s  population, 
and  the  accompanying  step-up 
in  demand  for  materials  made 
from  minerals,  were  brightening 
Canada’s  mining  prospects. 

“If  government,  fndustry  and 
labor  will  work  together,  we 
could  look  into  the  future  with 
confidence  and  optimism.  | 

Past  Growth  j 

Minin; 


Merit  Approves 
Sale  to  Husky 

C.ALGARY 


Glenn  E.  Nielson,! 
president  of  Canadian  Husky  Oil 
Ltd.  and  Clifford  R.  Walker,  vice 
president  ol  .Merit  Oil  Ltd.  have 
announced  that  the  agreement 
for  the  purchase  by  Canadian 
Husky  of  substantially  all  the  as¬ 
sets  and  undertakings  ol  Merit 
Oil  has  been  completed. 

The  shareholder.6  ol  .Merit  Oil 
have  approved  the  agreement.  ' 
In  addition 


talc  zone  intersected  no  values, 
the  report  says. 


accounts  and 
'notes  receivable  ot  approximate-' 
ly  $1,750,000,  .Merit’s  interests  in 
I  four  producing  oil  vt  clls  and 
j  certain  leases,  reserv  ations  and^ 
'royalties,  Canadian  Husky  will, 
j  acquire  all  ol  the  issued  shares 
of  Provincial  Products  Pipelines 
Limited,  whose  application  to' 
jconstriict  a  gathering  system  for 
natural  gas  liquids  in  the  I’rov-; 
incc  ol  .Alberta  is  now  before  the 
Oil  and  Gas  Conservation  Board.! 

In  consideration.  Canadian 
Husky  will  assume  liabilities  oti 
Merit  ol  approximately  $.500,000 
and  will  issue  to  Merit  Oil  Ltd,' 
50.000  common  shares  and  vvar-j 
rants  for  the  purchase  of  an  addi-i 
lional  390,000  common  shares  ol 
Canadian  Husky  Oil  Ltd.  at  $14' 
per  share,  exercisible  on  or  be¬ 
fore  December  14,  1964.  i 

Merit  has  agreed  that  it  vvillj 
not  sell  any  ol  the  common  shares' 
or  stock  purchase  warrants  lor  ai 
period  of  six  months  after  the  el- 
fective  date  of  the  agreement.  I 


was  pointed  to  as  an 


company  owned  125.000  shares 
of  Geco  Mines  Limited. 

A  long-range  development  pro¬ 
gram  report  states  was  started 
in  October,  and  No.  4  shaft  will 
be  deepened  by  600  feet  and 
three  new  levels  opened. 


Dufault  .  . . 

South  Giroux  . 

South 

South  State  Lranium 

Southvue  . 

Sprlirtiead 

Spina  Porr . 

Spinet  Gold  . . 

Split  Rock  . 

SprinjTpole  _  ... 

Squall  Lake  . 

Standard  Gold 
St.  .Anthony  tnew) 

St.  Marys  Kx.  ..  . 

Stormy  . 

Staroourt 

Starlight  . 

Stewart  Lake 
Strathcona  Mines  . . 

Strathmore  . 

Strathmei 

Sturdy . 

Su<’re5.'«  . . . 

Sudbay  . ,  . 

SuUimaque  (goldfields 
.  Sullivan  Bourlamaque 

Sullic<»  . 

J  Sun  Rear 
Sunset  Yellowknife  . 

Swift  Copper  . 

TACHK  LAKK  . 

.  Talisman  Mines  .... 
Tamieon 

Tarbutt  . 

Tasmaque  . 

Tarin  . .  . 

Teal  . 

TemandH  . 

Temara  . 

‘  Templor 
'ITiorncresi 

Three  Brothers  .  .  .. 

Tih  Rxp  . 

Tidelake  . 

Timal  . 

Toff  . 

Tomiska  . 

Tonawanda  .  ... 

Torbec  . .  . 

Tower  . 

Trans  .American  . 

Transland  . 

Trans  Dominion  . 

Trans  Northern  Nickel 

Trebor  . 

TYesdur  _ _ _ _ 

Tro.ian  Cons . 

Trojan  Gold  . 

Tromac  . . 

Turbgnn 

Tudd  Cobalt  . . .  . . 

Tyranitf  . 

UNGAVA  MINES  _ 

Dnited  Cobalt  . 

United  Kstella  . 

United  P.P . 

Uranium  Ridge  . 

Utah  Larder  . 

VAL  IX)R  M.  HLDGS. 

Val  Jon  . ( . 

VaUee  . 

Valrex  . 

Vanguard 

Vermont  Zinc  . 

Viking  . 

W^BICO  . 

Wadge  . 

Wadasa  . 

Wakeko  . 

Watnj  Pore  . . 

Watson  L . 

Webbwood  Exp . 

Wedding  River  . 

Wells  Long  Lac  . 

Welsh  Sauve  . . 

Wenga  . 

Wendmar  . 

Wesley 
West  ■ 


development  wTiteoffc,  amount¬ 
ing  to  $.5,388,561  equal  to  $1.80  a 
.share,  as  compared  with  $6,146, 
024  or  $2.05  in  1959. 

The  decrease  in  earnings,  re¬ 
port  states  was  mainly  due  to 
lower  copper  grade  at  the  mill. 

Company  repaid  out  of  earn¬ 
ings  during  year  the  balance  of 
its  loan,  amounting  to  $4,080,000 
at  the  start  of  the  year.  Divi¬ 
dends  of  50  cents  a  share  amount¬ 
ing  to  $1,500,000  were  paid  dur¬ 
ing  the  last  half  of  1960  and 
$1,375,000  was  spent  on  capital 
additions.  ! 

It  is  expected  that  1961  earn-j 
ings  will  be  lower  than  in  1960 
.since  mill  tonnage  will  have  to! 
he  restricted  due  to  temporary 
difficulties  caused  when  two  pil¬ 
lars  between  stopes  failed  at  thej 
end  of  December.  I 


I  Central-Del  Rio  Oils  Ltd.  re¬ 
ports  for  the  .5-month  period 
ended  December  31,  1960,  net 
earnings  of  $598,849,  equal  to  nine 
cents  a  share  on  6.412.861  shares 
I  outstanding.  Fiscal  yearend  has 
been  changed  to  December  31 
I  from  July  31  and  comparison 
jwith  previous  year  is  not  possible. 

I  For  the  fiscal  year  ended  July 
'31,  1960,  company  had  net  eam- 
jings  of  $1,047,132.  equal  to  16c 
ja  share  on  6,412,186  shares  out- 
1  standing. 

i  Neil  McQueen,  president  states 
[that  it  now  is  estimated  that  oil 
production  for  company  account 
|br  the  seven  months  January  l 
to  July  31,  1961,  together  with  the 
957,528  barrels  produced  in  the 
five-month  period  Aug.  1  to  Dec. 
31, 1960.  “will  result  in  a  12-month 
production  in  excess  of  the  2.434.- 
100-barrel  minimum 


Expl  . .  .. 
Expl  Wts 
Endeavor 


Mining  Corporation  of  Canada.] 
!Co..  Ltd.  renorts  net  earnings  of! 
'$1,927,027  equal  to  90.3  cents  a| 
[share  for  the  year  end- 
jed  December  31.  1960,  as  com- 
I  pared  with  $1,667,564  or  78.1 ' 
[cents  in  1959. 

'  Report  states  that  the  increase! 
I  in  earnings  is  due  to  the  start  of| 
I  dividend  payments  by  Geco 
'Mines  Limited  in  the  third, 
Iquarter.  after  that  company  had] 
'paid  off  its  loans.  j 

i  During  the  year  company’s] 
holdings  in  Geco  were  increased 
to  535,400  shares  from  500,000 
shares  a  year  earlier.  | 

j  Exploration  in  1960  was  chiefly! 
jin  Ontario  and  Quebec,  and  am 
[active  program  is  being  contin-j 
ued  in  1%1. 


(new) 


Smaller  Loss  For 
Naf  I  Petroleum 


National  Mai  (new) 
National  Nickel  . . . 

Negor  . 

New  Arlington 
New  Augarita 
New  Brunrvitk  tTan. 
New  Campbell  .  ... 
New  Digby  Dome 
New  Dom.  Nickel 
New  Eaulkenham  .. 

New  Fontana  . 

New  Formaque  .... 
New  Hope 

New  In5»ro  _ 

New’  Jack  Lake  .... 

New  Lorie  . . . 

New  Malarir  . 

•  New  Metalore 
New'  Mindascotia  . . 

New  Redwood  . 

New  Walcora  .  .  . 

Newport  . 

Nickel  Lake  . 

Nickel  Offsets 

Nicoba  . . 

NIpiron  . 

Nocana  .  ... 

Norbank  . . 

Nwcourt  . 

Noiford  Pershing  .  . 
^  Norman  Malartic 

Normal*  . 

Normigo  . 

.  Norseman  N. 

North  Am  R.M . 

North  Bellelerie  . .  . 

North  Break 
North  Lake 

North  Lodge  . 

.-^opth  Sullivan  . 

North  Teck  . 

^  iNorth  Whitney  Mines 

Northern  Metals  . 

jNortoba  . 

Norwin  . 

^  Numalake  . 

cfrtALSKI  . 

woatski  (1943)  . . 

Oceanic  . . 

Oklend  . 

Old  Mill  . 

Oliver  Severn  . 

Olivet  . 

Olympus  . 

Opawica  Expl.  ... 

Orcour  (1940)  . 

Ordala  . 

Orofino  . 

Ortona  . 

OrvalJey  . 

Ourgold  . 

PACEMAKER  . 

Packard  Pershing  ... 
Palermo  ... 

Paiomar 

Pamon  . 

Panther  Consolidated 

Paquin  . 

Para-Red  Lake  . 

Parks  Brook  . 

Parkway  . 

Parquet  . 

Partridge  Can . 

Pascalis  . 

PascdP  . 

Patrice  Dester  . 

Pauda^h  . 

Paul-Liane  . 

Pawnee  Kirk  . 

Pax  Athabaska  New  . 
Payne  Yellowknife  .. 

Peerless  Uran.  . 

Pelangio  . .  .. 

Penelope  .  . 

Penfield  . 

Pannaque  . 

, 'pensive  Yellowknife  . 

Pershon  . 

Petitclerc  . 

Pick  Mines  ...  . 

Pickering  . . . 

Picion  . 

Pinepoint  . 

Pinta  Larder  . 

Pitchvein  . 

Pitson*  . 

'Pitt  Gold  . 

Pluton  . 

J^orcupine  Gold  Top  ... 
Porcupine  Southgate  .. 

Porcupine  United  . 

Port  .\rthur  Iron  Ore  . 

Portland  Yell . 

Prelude  . 

Preador  . 

Princeton  . 

Principle  Strategic  ... 

Professor  . 

Prop.  Holdingi  . 

Prov.  -^sb.  . 


Normetal  Earnings 
Little  Changed 

Normetal  Mining  Corp.  Ltd.  re¬ 
ports  net  earning  for  1960  of  $1,- 
356,494  equal  to  36  cents  a  share 
against  $1,320,829  or  35  cents 
in  1959.  At  the  year-end,  the 


forecast.” 
made  in  the  last  annual  report. 

This  predicted  production  if 
realized,  it  is  pointed  out,  would 
represent  an  increase  of  one-third 
from  output  of  1.824.680  barrels 


panded  by  greater  acceptance  of  cAR.NGOR.M  mi.nes 
its  permeatnr  method  used  in  J:'*!"'"''  . 
completing  oil  wells.  t  ambt-rlon  Iron  . 

!  The  effectiv  eness  of  the  per-  uamdeck 
jmeator  method,  he  says,  has  .!.  . 

[been  demonstrated  in  Canada  uamoo.se  . 

..jthrough  the  use  of  this  process 

j-'by  “an  important  oil  prO(3ucor“: Canada  Radium  Corp. 

^'\n  Alberta's  Swan  Hills  oil  field. ^.*'1'**^'’ 

.  This  company,  while  not  identl- 'Canadian  Manganese  , 

rifled,  is  known  to  be  Home  Oil  Co.ij>'’“f*“ 

•  I  .  ,  |(  analask 

S  UKj.  ;('anaam  Copper  .  ... 

I  “Company,”  Mr.  Z  a  n  d  m  e  r  u»noi  Metai  . 

ij.statcs,  “now  is  in  the  process  of  . . 

1  creating  a  sales  organization  and  uan.-Fer . 

.entering  into  an  active  sales  Explorers'  i  '. 

.  paign  to  promote  the  pormeator.jcape  copper  . 

f  "Management  is  convinced.”  he  ( 

1  says,  “that  wc  arc  now  entering Icamegie  mew)  ’!!!.! 

)  into  a  period  ot  rapid  expansion,  . 

I  the  results  ol  which  will  amplylcartier  Quebec  ... 
reward  our  shareholders  for  their  Larder 

1  ( f*ntral  &  Eastern 

*  I  patience.  jcentrai  Manitoba  .  .. 

■  ..  _  -  jCenire  Hill  . 

LA*  •  i  Centurion 

iMarit’imes  Mining 
jRedeeming  Bonds  !Sar'"‘ 

I  TORONTO-Maritimes  Mining i^cKri^^u  corp.  ! 

]Corp.  Ltd.  IS  redeeming  all  itsjchipman  Lake  . 

i  outstanding  bonds  dated  April . 

e/xe.-  X  X  A]..  axTax  j C fi H stophor  SilvcT  ... 

Id.  19.57  amounting  to  $2,328,000.  Ichukuni  Red  Lake  . 

Redemption  date  is  April  15,  „  . 

1961,  and  the  price  to  be  paid  is 'circle  Yen.  ...  .. 
principal  amount  plus  accrued  . 

infPFpqf  Porcupine  .... 

inieresi.  Cleranda  . 

Funds  for  redemption  arc  beingiUiicker 
provided  by  prepayment  on  cur-:^,'i;"X,h„basca 
rent  production  by  Noranda  Mines  icobait  Products  . 

ilfij  [C^ockeran  Red  . 

c:olonial  Asb.  ..  . 

1  Noranda  is  making  an  80  per;coiumbiere  . 

[cent  advance  less  all  smelting  ™"™'"®*  . 

[charges  and  less  any  gold  values [comara 

Ion  enough  concentrate  to  make  combined  Urder  . 

[the  redemption  possible.  For|^™'“,'ocif'"Kero  i.."! 

iMaritimes  it  amounts  to  a  speed- [Cnnro  . 

jup  on  sale  of  concentrates.  ^.ms. 


Quemont  Mining 
Earnings  Shaded 


in  the  year  ended  July  31.  1960. 


THE  OIL  MARKET 


Transactions  on  Toronto  Stock  Exchange 

(Closing  quotations.  Mar.  38.  1961) 

_ High  Low  Close  I  Sales  Stoc  k 


Stock 


High  Low  Close 


6,500  Acme  Gas 
3,430  AH  Ron 
13.245  .Alminex 
27.225  Am  Leduc 
6.000  Anchor 
9.375  Bailey  S  A 
1.290  Do  5*''4  pr 
10,900  Banff 
28x500  Bata 
•  600  Bralsa 

'  9,700  Britalta 
,  26.290  Calalta 
730  Cal  Ed 
'  4,500  Calvert 
I  2.864  Camerina 
!  9,750  C  Oil  Lds 
26,600  Do  wt3 
I  7,800  CS  OH  wts 
]  14.800  CS  Pete 
I  8.700 C  Chieftain 
i74,190Cdn  De\ 
~24.180C  Ex  Gas 
1.125  CHigh  Cr 
.5.404  C  Homestead 
8.112  Cdn  N  W 
26,132  Cent  Dd 
l.SOOCharter  Oil 
200  Commoil 
1,42.5  Com  Pete 
81,948  C  Dragon 
4.550’C  East  Cr 
7.437  C  Mic  Mac 
5,330’C  West  P 
87.083  Dev-Pal 
1,. 525  Dome  Pete 
3.900'Duvex 


1,450  Fargo 
4,377  Fr  pete  pr 
5,396  Gr  Plains 
1.275  GridoU 
6,608  Home  A 
4.445  Do  B 
13.526  HB  Oil  G 
2,000  Jump  Pnd 

16.100  Jupiter 

17.100  LI  Pete 
32,000  Long  Point 
17.070  Majtrans 

13.600  Marigold 
6,800  Mayfair 

39.028  Medal 
18.800  Midcon 
10.227  MIH  Citv 

27.200  Nat  Pete 
3,000  N  Concord 
6,839  N  Cont 

500  N  Davies 
8,000  Northcal 
11.645  NC  Oils 
4,000  Do  wts 
I  9.700'Northld 
j  2.025  Okalta 
[  15,205  Pac  Pete 
I  20  Do  w 
24,075  Pamoil 
]  10,300  Permo  pr 
:  5.900  Peniv  Oils 
:  16,545  Petrol 
2.495  Phillips 
77,420  Place 
8350  Ponder 
1,900  Prairie  OH 
18,206  Provo  Gas 
541  Quon^o 

4.200  Ranger 
2,500  Reef  Expl 
5.692  Rocky  Pet# 
8,808  Royalite 

202,890  Sapphire 
1,170  Do  debs 
]  22,796  Sarce# 
j  5,85o  Secur  Free 
I  18,300  South  U 
]  10.000  Spooner 

8.700  Stanw’elf 

1.700  Texstar 

7.700  Tidal 
59.185  Triad  Oil 

9.293  U  Canso  vt 
45,843  Un  Oils 
4,520  Vandoo 

10.600  Wayne 
8,077  Wcapac 
7,079  W  C:dn  OG 
2300  Do  w 

12,690  Wsburne 
19.169  WsUtes 
6,782  W  DecaJU 
3,400  W  Naco 
17.250  Yan  Can 
8313  Dalhoujie 


Amulet  .New 

We.slfield  . 

West  Red  Lake 
West  Manitou  . . . 

Wettville  . 

West  Waaa  . 

White  Guyatt  .... 

Wildnest  ...  . 

Wilder  Mines  .... 

Winabi  . 

Wilson  Red  Lake 
Wisik 

Wolfpack  . 

WfM)d  Croesus  . . . 

Woodhall  . 

Wright  Rouyn  ... 
YELLOWSTONE 
Young  Davidson 
Young  Shannon 
ZOLOTA  . 


I  Unit.  Asbestos 
I  Results  Better 


U.NLISTED  OILS 

.02  Over-the-Counter  Oil  Storks  as  ef 
.E>  February  38*  1961 

(Subject  to  confirmation  and  change) 
Bid  Asked 

.50  ASSOCIATED  DEV . 03  .05 

B.VLn  .MOUNT.YIX  . tw  u 

I!!;  BU  Oil  Land  iCom)  ...in.oo  12.00 

•”!  flC  Oil  Land  IWt,)  ....  *.no  i.nn 

Blu.  Crown  . 24  ./h 

•''r,  Britco  .  .10 

"  Biobar  . .to 

.06  UALDINA  Olt.  .  .30 

.021/2  Camlachic  -10 

13.7.5  Canadian  Delhi  .  4.2.5  4.59 

.05  Can.  Super.  Oil  of  Calif...  13. 00  13.50 

.Ofi  Cedar  New  .  . 16  .19 

.12  Claybar  Uian . 16  19 

*04  Gold  Lake  Pipe  .  2.05  2.20 

*15  Crusade  .  1.08  1.1.5 

.*05  KDORAN  . 03U  .03’4 

.05  Embasby  .50 

*04  Empire  . 03  .06 

.25  GATEWAY  OIL  . 0U,i  .0.3 

•  H)  Golden  Saturn  . 02  .o:t 

.30  Great  Sweet  Grass . 21  .2.5 

HARVFIST  . ")  .12 

ISRAEL  CO.NT . 06  .12 

;,J  KILALTA  . OJ 

..  LEDUC  t  ALMAR  . 05' a  .06 

.0.1  MARPOINT  .  ..  4.00 

.05  .Mercury  Chipman  . 23  .30 

NEW  SURPASS  . 45  ..55 

2.20  Stw  York  Oil  . 10  .lUi 

■36  North  ContinenUi  . 01  .OUn 

M  OLD  SMOKY  . 02  .03 

PAIGE  . 03  .06 

.75  Peace  Rivei-  . 20  .24 

.04  Phoenix  . 38  .41 

.07  i  Pori  Dover  . . 06  .09 

.05  !r.A.NCHMEN'S  OIL  . 09  .11 

•OU  a  i  Redwater  Cons . 01  .03 

.05  I  Richland  . 05  .10 

Richwell  . 06  .08 

.25  SEABOARD  OIL  .  .13 

.30  Share  Oils  . 02Va  .03*  s, 

.04’a  ISiscalta  . 49  .60 

.02  'Steelmans  .  1.40  1.60 

.15  !  Sturgeon  . 04* »  .07 

.03  TITAN  . 13  .15 

.02  Transfield  . 02H:  .03 

.12  Turner  Valiev  .  .20 

.10  VERMILLION  CONS . 02' v  .03»i. 

.04  WAR.NER  WEST  . 04U  .04'a 

.04  Wesiall  02 

.01  West  Coast  . 17. n."*'*  .. 

06  Western  .VUenbee  . 06  .68 


$239,429  Loss 
For  N.  Coldstream 

I  North  Coldstream  Mines  Ltd. 
I  reports  a  net  loss  of  $239,429  after 

[Iflpnrpriation  anH  nrpnrnHiiptinn 


];  The  three  companies  have!{^®JJf,*P^^''' 
jagreed  to  purchase  1,500,000  com-jneniew 
mon  shares  from  Canada  Tungs-iK"™*'  . 

'  ten  at  $1.10  per  share  for  a  total iK^t  cak* 
amount  of  $6,650,000.  [Kenwest  M 

They  will  also  purchase  by ,  K*"rtgan  ! 
December  31,  1963,  an  additional  [Kerromac 
799,993  common  shares  and  42,- ] 

:  680,000  of  six-per-cent  debentures  jKeymor 

I  of  the  company  for  an  aggregate  . 

price  of  $2,529,992.  jamiwriy  c 

i  The  company  reports  certain 
of  the  original  shareholders  of  ^jj*  catew 
] Canada  Tungsten  have  agreed  to  Knutacm  mi 
sell  to  Northwest  Amax  sufficient  I 
[Shares  .so  Northwest  Amax  will . l. 
iown  35  per  cent  of  Canada  ]  Lake  Expam 
j  Tungsten  when  financing  is  com-|{;JJ|,*b(g"*'’cJ 
Iplete.  iLandolac 


QUEBEC  COBALT 
Quebec  Cold  Belt 
Quebec  Smelting 
Quebec  Tantium  .. 
Queensland 

Quejo  . 

Quemaque  Exp.  .. 

Quemartic  . 

Queat  . 

Quetlde  . 


[  depreciation  and  preproduction 
!  write-offs  for  year  ended  Dec¬ 
ember  31,  1960. 

Before  these  charges,  the  com- 
ipany  had  a  profit  of  $765,652. 
■Milling  at  North  Coldstream  rc- 
jsumed  in  February,  1960. 

'  Production  for  the  period  wasl 
i valued  at  $3,247,843  from  the] 
'  milling  of  266.154  tons.  Ore  re-j 
serves  above  the  850  ft.  level  are 
!estimated  at  1,373,000  tons,  hav-; 
ing  an  average  grade  of  2.28  peri 
cent  copper  after  dilution.  i 


RAGLAN  . 

Rambler  . 

Rand  Malartic  .... 

Ranney  . 

Ranrouyn  . 

Raylartic  . 

Raymond  Tiblemont 
Rayville  .Ysbestoa  . . 

Rebair  . 

Redaurum  . 

Red  Bank  . 

Bad  Baxk  . 

Redeou  . 


MlLPiST.g:.» 

PEST^TAStlNG 


.MOL.SON’S  BREWERY 
I  Molscn’s  Brewery  Ltd.  advises  that 
;200  class  ‘.4’  and  200  class  ‘B’  shares 
!o(  capita!  stock  have  been  issued  under 
the  company’s  employees  option  plan  at 
;a  price  of  $10.00  per  share.  Theie  are 
presenUy  1.967,087  class  ‘.A’  and  class  B' 
[shares  issued  and  outstanding,  respec- 
'Uvely.  I 


PLAIN 

or  FILTER  TIP 
CIGARETTES 


first  Output  at  ihompson 


X  uoi,  Ulc  jpcdiUt-dli  Ut 

the  rebels,  he  has  made  this 
M.P.  a  martyr.  Consequently 
M.P.’s  who  would  normally  sup¬ 
port  Mr.  G.  seem  to  be  turning 
against  him.  Mr.  Foot  voted 
against  the  Army,  Navy  and 
Air  Force  estimates  on  pacifist 
grounds,  but  this  was  only  a 
smokescreen.  It  was  yet  ano¬ 
ther  move  to  oust  .Mr.  Gaitskell. 


iixc,  1  xii>li-io,  .iiiiXiil.ll  oi,  iuol. 


Nickel  Output  Starts  at  Thompson  Mine  to 


Up  Canada's  &  Manitoba's  Production  Total 

THOMPSON,  Man, 


Commer¬ 
cial  production  of  refined  nickel 
at  the  most  modern  and  .second 
largest  nickel  operation  in  the 
world  is  under  way  today,  only 
.^1  months  after  plans  for  the 
project  in  northern  .Manitoba 
were  announced. 

The  $185,000,000  Thompson  pro¬ 
ject,  of  which  the  cost  to  Inter¬ 
national  Nickel  is  approximate-  cause  of  Inco, 
ly  $130,000,000,  is  exceeded  in  size  had  been  rivetted  on  the  north- 
only  by  the  company’s  opera-  land,  the  province  had  exper- 
tions  in  Ontario.  It  will  increase  ienced  an  accelerated  program 
Jnco’s  annual  nickel-producing  ca-  of  exploration,  had  new  employ- 
pacity  by  more  than  75,000,000  ment  opportunities  and  a  new 
pounds,  bringing  it  to^over  385,-  model  community. 

000.000  pounds.  ‘‘We  can  look  with  some  con- 

The  plant,  highly  mechanized  fidence  to  the  further  develop- 
fo  effect  economical  production,  ment  of  this  frontier,  which  is 
cionsists  of  mine,  concentrator,  our  future,”  Premier  Roblin  con- 
smelter.  refinery  and  service  eluded.  "And  to  International 


[output  from  this  mine,  in  con¬ 
junction  with  new  developments 
to  the  west,  will  boost  the  total 
value  of  Manitoba  metal  produc¬ 
tion  to  three  times  what  it  was 
in  1960.  It  will  double  the  value 
of  all  mineral  production  — 
metals,  industrial  minerals  and 
oil  —  in  a  single  year. 

Premier  Roblin  said  that  be-, 
world  attention 


DeSeau . . . 

iCnntinued  from  page  11 


[schools.  Dr.  .John  F.  Thompson, 
■  retired  chairman  of  International 
Nickel  and  now  Honorary  Chair¬ 
man.  presented  to  the  town  a 
large  mounted  reproduction  of  the 
ned  medallion 


&  Economic  .\tfairs,  .\mericans 
regarded  Canada’s  imposition  of 
[higher  taxes  on  U.S.  investments 
[here  as  a  help  to  their  country. 
It  was,  in  any  case,  as  one  official 
put  it  of  "no  serious  concern  of 
;his  country  '  and  would  help  the 
I  United  States  achieve  a  better 
payments  balance  by  discourag- 
;ing  the  outflow  of  investment 
[funds  into  Canada. 

I  So  much  lor  farsighted  plan¬ 
ning  and  the  picking  up  of  chal- 
[lenges. 


'specially  d  e  s  i 
[which  commemorates  the  occa- 
|Sion.  Both  the  town  and  adjacent 
;  plant  are  named  in  honor  of  Dr. 
Thompson,  whose  continuous  ser- 
[vicc  with  the  company  dates 
back  to  1!K)6. 

Thompson  is  located  on  the 
Burntwood  River,  on  a  pictur¬ 
esque  3.000-acre  site  provided  by 
International  Nickel,  which  also 
defrayed  the  cost  of  town  plan- 
and  in¬ 


ning.  utilities  engineerin;, 
stallation  of  such  basic  facilities, 

[as  underground  storm  drainage 
[and  sanitary  sewer  .systems,  a 
domestic  water  supply  system, 
roads  and  sidewalks,  a  sewage 
disposal  plant,  a  municipal  ad¬ 
ministration  building  and  fire 
, station,  and  the  four  completely! 

'furnished  schools  —  including  a 
[high  .school  —  to  accommodate 
the  requirements  of  the  town’s 
I  grow  ing  population.  International 
Nickel  has  also  built  and  ope¬ 
rates  a  modern.  '  _ 

hospital  and  a  water  treatment  ember  31,  1960.  production  valued 
plant.  Inco  s  contribution  to  the  at  $8,117,008,  off  from  $8,288,699. 
development  of  the  town  is  esti-  Net  earnings  amounted  to 
mated  at  approximately  $8,- $i,290,.>43,  or  42  cents  a  share  ! 
,500.000.  down  from  $1,354,9.56.  ^ 

llou.ses  arc  being  built  by  priv-  Company  will  call  for  redemp-, 
ale  contractors  for  sale  or  rent  *'®'' ”” 


Uranium 

(Continued  from  page  D 


Chorging  first  starting  sheets  to  electrolytic  tank,  Thompson  Nickel  Refinery. 


a  leaf  out  of  Dr.  Erhard  s  book, 
cut  tariffs  and  force  more  com¬ 
petitive  conditions  on  the  home 
market.  With  this  enforced  im¬ 
provement  in  competitive  power, 
U.K.  manufacturers  would  be 
better  equipped  lor  the  rough 
and  tumble  of  overseas  business. 


.389  tons  in  1959,  the  Bureau  of' 
Statistics  reports. 

I  Stocks  at  the  end  of  the  year  I 
were  17.3  per  cent  greater  at 
!  700,914  tons  against  597,535. 

In  December  plants  shipped  or, 
used  237,488  tons,  down  16,6  pcr| 
cent  from  284,720  tons  a  year 
earlier. 


i  pliers. 

A  very  real  consideration  in 
[the  Canadian  position  should  be 
[the  fact  that  they  do  not  possess 
I  a  monopoly 


Uranium  Mines  Ltd 
fully-equippedlreports  for  the  year  ended  Dec 


uranium.  It’s 
I  really  a  more  important  consid¬ 
eration  than  any  political  red 
faces. 

After  all.  the  main  point  is  to 
sell  the  stuff— not  prove  out  a 
political  position. 


(Continued  from  page  D 


..Mystery  Lake  and  the  District | Lorgcr  1960  LoSS  ;  The  Broker-Dealers’  board  ol 
School  Board  when  completed.  Alminex  Ltd.  reports  for  the  governors  issued  a  notice  to  mem- 
By  the  resale  of  the  fully  serv-  year  ended  December  31.  1960.|bers  saying  that  the  board  "has 
iced  land  for  business  or  resi- a  riet  loss  ot  .pl8,000  compared ifjetgpfpjped  that  the  sale  of  secur- 
dential  purposes,  it  should  be  with  a  loss  of  $526,236  in  1959. jurisdictions  were  much 
po.s.sible  lor  the  town  to  expand  Cross  production  was  valued  ati  ■  ,  . 

without  rc.sort  to  borrowing,  and  $1,619,353,  as  against  $1,155,684  in|securities  are  not  registered  or 
thus  keep  municipal  taxes  at  a  *be  previous  year.  [qualified  for  sale,  is  not  in  the 

minimum.  [  Exploration  costs  were  $931,556|best  interest  of  the  speculative 


the  M.V.  "Hopedale”  for  the 
Department  of  Transport.  Total | 
backlog  of  orders  in  the  ship¬ 
yards,  however,  has  decreased  i 
sharply  from  a  year  ago.  i 

Higher  Dividend 

■  i»«fl - UI.S9  Directors  have  declared  an  in- 

i!(i.M3.4s«  h5.055.7m] crease  in  the  half  year  dividend 
5.9M.460  due  on  .\pril  15,  I%1  to  80  cents 

lo.mMo  16.014  09.1  per  share  from  70  cents. 

3.45-1  'I.54-1I  Working  capital  as  at  Decem- 

-  iber  31,  I960  amounted  to  $16,230,- 

Increasc  in  operating  profits!. 349,  an  increase  from  $16,014,033 
and  net  earnings  as  compared|from  the  previous  year-end.  Fund- 
with  figures  for  preceding  year.jed  debt  was  reduced  by  $200,000 
and  improvement  in  net  working  to  $1,080,000. 
capital  position  arc  shown  in  Capital  expendituras  during  the 
annual  report  of  Canada  Steam-  year  totalled  $9,409,000.  The  large 
ships  Ltd.  for  year  1960.  [bulk  freighter  "Murray  Bay”  was  , 

Profits  from  shipping  opera-ladded  to  the  fleet  and  gave  ex¬ 
lions.  report  slates,  were  curtail-|cellent  results.  In  1961  another 
ed  by  reason  of  the  general  bus-  large  bulk  freighter  the  “White- 
iness  recession  and  delays  en-  fish  Bay”  will  be  added,  as  well 
countered  in  unloading  grain  in  as  a  modern  package  freighter,  , 
some  ports.  Road  transport  ope-  the  "Fort  Chambly.”  continu-  , 
rations  were  also  adversely  af-  ing  program  of  vessel  moderniza- , 
fected  by  the  recession.  However,  tion  has  been  worked  out  cover- 
combined  earnings  from  non-ship  ing  the  next  three  years.  As  new 
operating  activities  represented! ships  are  added,  old  ships  will  be  [ 
the  highest  percentage  of  total  [.scrapped.  Road  tran.sport  and 
earnings  yet  recorded.  'heavy  transport  activities  have  , 

The  shipbuilding  yards  had  a  expanded. 

(satisfactory  ycai’,  Davie  Ship-|  The  outlook  for  good  busincss| 
building  delivered  the  largest  ship]  in  1961,  repor 


Can.  Steamships 
Earns  $4.30  Share 
Boosts  Dividend 


though  he  is  spending  his  life 
between  rack  and  thumbscrew. 
But  it  all  looks  .so  synthetic  in 
the  chaotic  state  nt  the  party. 
Lnles! 


some  miracle  occurs, 
the  Labour  ship  must  capsize.  I 
[admired  the  way  .Mr.  Gaitskell 
.stood  up  to  his  critics  at  Scar¬ 
borough,  but  more  and  more  it 
is  beginning  to  look  as  though 
I  his  decision  to  go  on  as  leader 
will  Jjc  ruinous. 

Unfortunately  Mr.  Gaitskell’s 
tactics  have  taken  a  turn  which 
could  be  disastrous  for  him.  By! 
withdrawing  the  whip  from  .Mr.! 


By  the  fall  of  this  year  it 
expected  that  Canadair  L 


the  unsatisfactory  results  were 
attributed  directly  to  the  com¬ 
pany's  commercial  jet  transport 
program.  The  loss  on  the  entire 
program,  based  on  orders  actu¬ 
ally  received,  was  estimated  at 


Ofiff  Profil 
Net  Karnin*« 
Op  Common 
M'ork.  Cnpital 
Curr.  Ratio 
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'Cement  Usage 
[Lower  in  1960 

OTTAWA 


which  are  pleading  for  import 
restrictions  which  would  check  a 
world  trade  revival. 

If  we  do  it  other  countries  will 
retaliate.  Mr.  Lloyd  should  lake 


Working  capital  of  the  com- 
ipany.  as  at  the  end  of  1960,  de¬ 
clined  to  $222  million  from  $265 
nt  December  .31,  1959. 


Canadian  cement 
manufacturers  shipped  or  used 
5,786,509  tons  in  1960,  a  reduc¬ 
tion  of  7.9  per  cent  from  6.285.- 


fornia,  for  checking  and  flight- 
testing  by  Lockheed  Aircraft 
Corp.,  the  plane’s  designers. 

Of  the  $91.5  million  which  Can¬ 
adair  is  to  receive  for  construct¬ 
ing  the  CF-104  airframes,  ap¬ 
proximately  40  per  cent  will  be: 
diverted  to  Canadian  sub-con- 
tracters,  who  are  al.so  producing' 
equipment  for  the  craft. 

The  total  bill  for  the  planes’' 
power  plants.  General  Electric! 
J79  turbojets,  will  amount  to  $80 
million.  They  are  being  built' 
under  licence  by  Orenda  Engines 
Ltd. 

Canadair  also  has  orders  for 

_  „  .  I  says,  is  far  from  29  CL-44’s  —  17  at  $5  million 

_  built  in  Canada,  a  tanker j satisfactory  and  every  effort  is  for  commercial  lines  and  12  for 

nt  41,825  tons,  as  well  as  one  of! being  made  to  increase  efficiency  the  RCAF.  It  is  expected  that  the 

last  of  these  carso  carriers  now'i 
on  the  books  will  be  delivered 
by  October  of  this  year. 

No  additional  orders  for  the 
CL-44  have  been  booked  as  yet,' 
but  the  company  has  a  long  list 
of  prospective  customers,  in 
many  parts  of  the  world.  The 
New  Zealand  Meat  Board  and 
the  government  of  Pakistan  are 
said  to  be  two  of  the  warmer 
prospects. 

Central  Dynamics  > 

Canadair  is  wholly-owned  by] 
General  Dynamics  Corporation. 

F'cr  the  year  ended  December  ^ 
31,  1960,  the  parent  company  re-! 
ported  a  net  loss  of  $27.1  million' 
or  $2.71  per  share,  down  from; 
a  net  income  of  $31,1  million  or, 
$3.12  per  share  for  19,59. 


million 

Share  owners’  equity  was  reduc¬ 
ed  to  $16.95  per  share  from  $21.09 
per  share. 

Consolidated  net  sales  for  1960 
reached  a  new  peak  of  $1,988 
million,  an  increase  of  about  9.T 
iper  cent  over  19,59.  Backlog  of 
orders  al  December  31,  1960j 
amounted  to  $2,5.50  million,  little! 
changed  from  that  at  the  endj 
of  the  preceding  year. 

'  Quarterly  dividend  of  General 
Dynamics  has  been  reduced  from 
•50  cents  to 


cents  per  com¬ 
mon  share. 

"I  do  not  wish  to  minimize  the 
seriousness  of  the  financial  re¬ 
sults  reported  tor  1960.”  says 
Frank  Pace  .Ir..  chairman,  in 
the  annual  report.  He  indicates, 
nevertheless,  that,  "the  inherent 


UNLISTED  SECURITIES 


financial  position  continues 
strong  despite  the  substantial 
write-offs  we  have  made.” 


Maritime  Securities 

(ri»»lnc  quotations.  .Mar. 
iFurnisbcd  b.r  Stanbuiy  &  Co.  Ltd.» 

I  Halilaxt 

'  Rid  Aiked 

'Acadia  Ti’U.st  Company  k:!.0fl 

'\tlantic  Ulililifs,  Rights  2.6.% 

'.Mlantic  Wholesalers.  Cl.  ’.%*  29.00 
G.  K.  Barhoui'.  Cl.  '  \’  .  .  11.00 

.Cousins  Ltd.,  Cl.  N’  .  10.00 

jKa.st.  C.  Sav.  .S.  k  I..  ('o.  31.00 
jKastnn  I  lilitir.s,  h'-/'  pid.  9.00 

Kaslcrn  Trust  Compativ  .  3.i.00  41. (K> 

Great  Kaslcrn,  pid.  ..  3..i0 

^Gi’cat  Kastern,  pifl.  .  9.7.% 

;  Maritime  Ate.,  (  ommim  l.r»0  .  ' 

Maritime  .\cc,,  b*"©  pId.  .  9.00  ...i 

Maritime  Life  . 142.00 

I  Maritime  Tcl.  A  Tcl.  ptd.  13. 2, >  13.75 

IMoivs  Ltd.,  Common  .  ho.oo 

Moirs  Ltd.,  Pfd .  Rl.,%0 

[Nova  .Scotia  Trust  (  o _  22.50 

'.N'.R.  Teleohnne  ck  rights  .  1*2.25  13.00 

IN.S.  Light  Pow.,  4'o  pfd.  78.00 
•N.S.  Light  8c  Pow.,  Vi  pfd.  87.00 
;.\.S.  Light  k  Povv.,  yc  pfd.  48.00 
[Ocean  Fisherie.s  Ltd.,  com.  9.00 

Ocean  Fish.  Ltd,.  5'yo  nfd.  4,7.5  5.00 

[Oland  fc  Son  Ltd.,  Cl.  ‘.5’..  13.75 
lOIand  &  Son  Ltd.,  Cl.  ‘B’  .  11.00 
|r.  .loncs  A;  Wh'tman,  pid.  16.30 

.  R.  .lones  &  Whitman,  com.  7.no 
IStairs.  Son  8:  Mnr.  Cl.  7.7.>  ... 

iSlanfields.  Cl.  ‘,V’  .  ILOO 

[Stanfields.  Cl.  R' .  13.00 

Thompson  8*  Sutherland,  *V*  10.25 

Thomnson  k  Sutherland  ’R*  10.00 


VANCOUVER  STOCK  EXCHANGE 


(Closing  quotations.  Mar.  28, 

LISTED  STOCKS 

IndusIrUU:  West.  PI-  ..  11.00  11.25  Tanad.  Copp 

-,j  ^“0  ■'*06  A  11.25  Giant  .Mascot 

Bia  ASKea  ^  collpi  ie,  6.7.5  7  00  \’W  Ventui , 

Alta  Dist  Ltd  1.85  I.SS  |nid.  N.  Ga,  I6..50  17.00  Paciilc  N.  . 

Do  VT  .  ,  1.5,5  1.65  MW  Ind.  G  1.70  1.80  Nat.  Exp.  . 

MC  Teiephon  4.5,75  Peace  Ri\.  P  18.00  21.00  Qualsino 

BC  Turf  ro5  110  Vanlor  Oils  '26.00  29.00  .Silbalt  Preni. 

Gapilal  Esl.  9.00  9.55  Sunshine  Ij'd. 

Ini.  Brew.  B  4  110  4.10  .Mine,;  Taylor  Brd. 

Neon  Prods.  13.00  14.00  Reav.  I.(k1.  U  8.tM>  o.oo  Trojan  . 

Pac.  Coast  T.  77.00  80.00  Bclh  Copper  ,  !.06  l.lto  Vananda  .  .. 


NEW  STELCO  DIRECTORS 

James  Roycroft  Gordon,  B.Sc., 
F'.C.I.C.,  president.  The  Inter¬ 
national  Nickel  Co.  of  Canada, 
Ltd.  and  Hubert  Gray  Welsford. 
M.B.E.  iMil.i.  president.  Domin¬ 
ion  Bridge  Co.  Ltd.,  have  been 
elected  directors  of  The  Steel  Co. 
of  Canada,  Ltd.  to  fill  the  va¬ 
cancies  caused  by  the  deaths 
earlier  this  year  of  George  Ed¬ 
win  Baker.  LL.D..  and  Whitham 
Taylor-Bailey,  M.C. 


ASSISTANT  PROFESSOR 
FACULTY  OF  COMMERCE 

UNIVERSITY  OF  ALBERTA 


F.  J.  BRENNAN  &  CO.  LTD. 

85  Prince  William  St.,  SAINT  JOHN 

MONCTON  CHARLOTTETOWN 
FREDERICTON  SUMMERSIDE 


Required  to  leach  and  do  research  in  the  areas  of  adminis¬ 
tration.  personnel  management  and  indu.strial  relations. 
Applicants  must  be  able  to  work  and  maintain  liaison  with 
professional  associations  and  other  departments  of  the 
University. 

Qualifications  —  a  minimum  of  three  years  experience  in 
personnel  work.  Post  graduate  work  in  business  administra¬ 
tion  and/or  industrial  relations  preferred. 

Salary  $«,500  •  $7,000 

Applications  stating  age,  nationality,  marital  status,  other 
relevant  personal  information,  particulars  of  qualifications 
and  teaching  and  other  experience  including  a  transcript  of 
academic  record,  names  and  addresses  of  persons  to  whom 
references  may  be  made  and  accompanied  by  a  recent  photo¬ 
graph  should  be  forwarded  not  later  than  ,\pril  30,  1961. 
This  information  should  be  sent  to 

Hu  Harries.  Dean, 
Faculty  of  Commerce, 
University  of  Alberta, 
Edmonton.  Alberta. 


GOVERNMENT,  MUNICIPAL  & 
CORPORATION  SECURITIES 


*  He  Specialize  lit  .Yfariltiiie  Issues  * 


F.  J.  BRENNAN  &  CO.  (N.S.)  LTD. 

308  Bank  of  Nova  Scotia  Bldg  ,  HALIFAX 
SYDNEY,  N.S. 


